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CLEARING HOUSE RETURNS. 
The following statement shows the bank clearings for the’ 

week ending to-day (May 9), made up according to ex- 

planations contained i in CHRONICLE of October 26, 1889, 


















































OLEARINGS. Week Ending May 9. 

Returns by Telegraph. 1891. 1890. Per Cent 
New York €624,498,803 $680,011,194 —8'2 
Boston...... .....- 83,857,096 89,237,976 —6°0 
Philadelphia. ...... 50,100,000 62,014,056 —19°3 
Baltimore 11,039,494 11,865,404 —7°0 
GRENIER cose cocccceccces cocese 89,820,000 76,058,000 +18'1 
St. Louis...... peccce 19,327,505 20,690,442 —6'6 
New Orleans ...... 8,425,230 8,02 1,781 +5'0 

Seven cities, 5 days... .... $887 ,068,134 $947,928,553 —6°4 
Other cities, 5 days 140,100,102 139,902,411 +0°1 
Total all cities, 5 days..... $1 ,027,168,236 $1,087,831,264 —5'6 
All cities, 1 day 200,608,911 221,236,232 —9°3 
Total allcities for week...) $1,227,777,147 | $1,309,067,496 —6'2 














_ Theexhibit of clearings for Apr. ang since Jan. is as follows : 
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-Ct.| «1891, 
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Four Months. 
































1890. 1890. | P.Ct. 
| é $ 

New York..... 1°0 10,603,520,775) 11,842,382,7 712,—10°5 
Boston........ —1°7) 1,551,771,213) 1,656,815 £27 —6'3 
Providence... +15°6 03,39,3 86,424.000' +s8'1 
Hartford...... +63 37,0*3,514 I LTO,332 +2°5 
New Haven.. +5°7 22,400,144 21,761,719, +2°9 
Springfield +13. 20,602,965 21,211,945 —2°y 

orcester.... +3 9,840,34Y 13,766,554; +6°0 
Portiand..... oe 14°2) 2C 430,062 19,297,354, +59 
Loweil ......... +9°3 | 12,772,833 11,764,094! +8°6 
New Bedford. +9°7| 7,894,663 6,926,218 +140 0 

Total N. “1,786,222,033 1,879,139, 143) 49 
Patladelphis.. 

tsbur, 

Bert A 
Buffalo....... 
Washington.. 
——— oe 
Syracuse.. 
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1,877,578, 
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For the week ending May 2 the exhibit is as follows: 





























Week Ending May 2. Week Bnd’g Apr. 25, 
1891. 1890, P. Cent. 1891. P. Cent, 
es t z 
a aaaamanamnaes 779,265, 490 889 845, 818 —12°4 680,709,802 —4°5. 
een eecceeee 8hATES.) @, a os (2,240,089)| ‘—9°1)} (2,088,404)) (489-2 
COtton. cose seees e 00) 03, ) (—30°4 (787.200) (+63°8 
(Orato bushels)| (89,301,625) (87,792,735) |(+120°8)| (108,485,650) |(+250'43, 
(Petroloum....--..bbls.)|  (868,000)| (5;592,000)| (--b4°5)| (224,000)| (92-4 
Boston....++:- eesesceeees 106 008,371 113,424,118 —7'8 96,654, 198 . 
Providence eeee eeeeeseses 4. ‘946.7 4,519,400 + 9°5 5, 41. 100 an 
LLArtford.... cceeecereees: 1,938, {75 014,682 —3'9 2,048,072 14°8 
New HAVOM cccccccccecess 1. wool, oR Py 1,650 +10°6 1,246,665 +19°6 
3 ringfleld......+«- eeeee 1,3 51, ‘588 1,231,465 +9°7 1, 4,60 +4'0 
OPCOSECT.ceseceee coeses ie 144.9 15 1,151,852 —0°6 1,2] 6,139 211 
pees. eee eeeeeeeees eee 1. 127. 816 1,232,631 —8'5 1,184,654 17°9 
Low ereeeeee eeeeeeesess 837, 053 13,603 —8'4 909,700 16°5 
New “Bedford.. segeeece 400,459 | 61, +10°6 314,265 —14°0 
Total New siaibiseats .| 117,949,188) 126,071,330 —6 4} 110,081,891 —3°5 
"~h e] DE. coeccccesees 68, 19,585 79,248,431 —13°8 62,9581,4 —~t] « 
Noe may eeeesee sreseeees 13,4 73. 177 16 '250, 24 —17 l 15,524,662 me 
BaltimoOre..ceseeicecceees 12,144 44,2 8) 13,957,147) —13°2) 12,373,5¥2 —5'1 
Buffalo.. eeesereeeres eeeeeee 6, 4 1,0 ; 7, 45,068 —14°4 7,481,4 +138 
Washington....-.+--+. eee Lv 6, 8 1,972,227 —0°8 1,882, +63 
Wltssingson, BGlccce ces 785,438 830,278 —5'4 913,571 +15 
Syracuse... ee eee 8 1, 13s — —10°5 ay +44'8 
Rochester*.... .....seee. 1,605,073) —w wenees] — soveee 1,405,659; ...... 
Total Middle...........} 103,944,523) 120,739,469, —139) 102,123,542) —11°6 
icagO..cs secscesececee.| 91,494,758] 83,287,497] +9°9| 84,961,951] +9: 
pane mat eeeeeee eeeeers 12.8 18,250 12 »233,08 ) +4°8 12, rae .450 +35 
Milwau kee. eee @eeee #8888 i +o 42,° 9 8 920,06 —37'0 —26'7 
Detroit.... cscsecees eves 6,197,438 6,087,0¢ +18 Bost rt 6| +19°9 
Cleveland. cee cece eceacee 675,541, 4,975,833) —8'O) 4,691,145) +4 
Columbus... ...s+csseee- $.050,300/ 3.572300 —144) 3.687.100] | +16°7 
2, . ’ * 20% ¢ Zz of x 
Indianapoiis.... ace goseevens 1'8521077 1'590,946| ++18°3 1'626' +4 rt} 
Grand Rapids... eee eeeeere 699,596 741, —5'°6 6v5,5: —0'9 
Total Middle Western| 128,488,233) 123,086,126) +4°4) 119,884,803) +7°5 
ecece sees} 18,978,667) 17, 114,2 +109] 15,551,168 4 
Portland.ss.-eccssccsses-| BB0R674) | L770,115| +247] Laztad +176 
1,611, 4965, 117 6] -13480.734) 
Benitie. «. | ee 842,770} +232 $16,338, —9's 
TD.  csousciesesenee- 210,50¢ 761,421 +04 1,009,067 8 
Los “Angeles ponec onancoes 612,412 521,200) -+17°5 701,483 80°4 
Total Pacific.......... | 25,253,500] 22,507,916] +122/ 21,810,264) +85 
eeeCeeeeeerees 8,591,947 10, 976, 150 —21°7 467.5 +8'°2 
ee. eee seeeeeeeee 6,438,521 8.354, 54 —22'°9 6,236,¢ 45 
st. Paul.... eeeeeeeeseeees 387,165 103 —07 3,738,628 —l11°0 
Omaha. .ceeees eeeeeeeseee 4,255,716 51491 U61 —22 5 3,91 +261 —18°4 
Stes seueceees ves 4.274.428} 5,837, —26'8 ,540,! +02 
Duluth..... eee eeeessseees 3,850,055 2, 072, —10°7 1,51: .700 —19°5 
St. Joseph.... O08 e8eer 1, 68,67: 1,368,940 473 at a —2°0 
Sioux City. eeeesee eee C888 1,2 7,32] 973, 179 +30°2 1,006, ) ft v 
Des Moi NOSB.eces eee a3 ), 3! 744,883 —15 4 1,043,123 148 
wi chita eeeeeee ceesesees 525,480 17,¥75 —35°8 530,520 —341 
Lincoln... pants 646,375 603,178) +7°2 49,832) —15°6. 
Topeka..-.... . > : : . a eees 36 361,084 3d 071 —3'5 415,11 15 +193 
Total Other Western.. ~ 84, 678,198 42,019,870} —175 34,296, 45| +28 
ceceeesee| 20,193,231) 22,947,801} —12°0} 20,083,026) +2°5 
Raw Ouleane. sce] 91688818) 10,882/663} — 94) “piazins3| +10°7 
LOUIS VINE. .00..ceeceeeeee 7,637,1 ,301,544)  —15'1 7,101,86 —l'1 
Memphis..co.scscccsecees 1,389,546 2,314,444) —16°2 2,178,179 —8'5- 
| Richmond + eeeeseeerece 2,123,291 ; ,191,¢ 44 —3 1 2,224, | 116 +i 
Galveston........c.......| 2,315,240) 1,248, +862} 1,981,033) +108°0 
Nashville eeeseseeeeeseee 2,162,259 2,040,585 +5°9 ‘ yo" ae +40°1 
Dallas...-.s.seee-eees , 83v,517/ 1,014,183) —181 18,792| —26°5- 
Fort Worth......... ecece 598,627 1,171,162; —489 403,101; —31'8 
Norfolk eeteseee 8 see88 26, : 734,609 +26°1 976,182 +42°9 
Chattanooga... , 345,000 513,000) —23°2 473,400| —27°5 
Birmingham... ....- . v “i 657,543 876,259) —25'0 695,823; —6°l 
Lexington. ewoeeeseraeeses 405,' 4-44 442,15 —8°2 e ,159 —15°7 
Houston"*..... eeeeeeceese 1,8 8, sese eecce 1,414 136 eeeses 
Waco*. edeaden weteneoeeonel qj. ~@e6aseeet  <eeeecseeg eseses— 8 seoqesaees§ eéeee . 
Total Southern eeeeeeee, 49,871,574 55,518,768 —10°2 49,213,675 +54 
Total GE cocccoceesoces |1,289,455,708 1,379,788,797 —10°2 1,117,570,412 1 —3 1 
Outside New York....../ 460,190,216! 480,049,410] —6'l) 436,960,610) —00. 











































































































































































































































































































































































































* Not included in total. ' 
Our ee of sales, &c., for four months is as follows: 





| Four Months, 1891. | 


Four 


| 


Months, 1890. 





























} 
Par Value’ Actual 
Deserigtion.| or Quantity ' Value. Price. | or Quantity) 
aati 21,132,238 

Stock { #2, Sh's “ola 1062134272, 537 | $1868,203, 12 25 
RR. mi Sh $123,540,: $97,612,005 79°0 | $152,6¥3,410 
Gov’t bonds _ $730. 83 $344 1209 | = $1,153.950 
Statebonds. $1,062,300 456) 61°7 | $2.05%.7 0 
Bank stocks) $911,410 $1,333,945/1463 | 2'599,12 

Total ... $2032082250|81,16291¥522) 57°2 '$2026,715,305 
Pet’l’m.bbls| 12,270,000) $8,997,520/73 1-3c.) 74,963,000 
Cotton..bls.| __7,377,310| $398,293,905 $45°48 100 
Grain. bush. 771,252,320| $773,633,317 100 1-3¢ 706, 043, 830 
Total value’ $2,303519354 








| Aver’ ge! Par Value 




















Actus: 
Value. 


§ 1165740870 

$124,479.720| 815 
$1,392,173 
$149,936 
_ $3, 206,012 


$1, §1,2982437 25 


$71,485.020 
199.493,1 iv 
513,071. 210 











132.33 1593075 
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THE FINANCIAL SITUATION. 


The facts and circumstances affecting the markets 
this week have been much the same as last reported, 
but the overpowering influence has been the large gold 
exports. As a new source of confidence in railway 
property, we may mention the meeting in this city 
of the advisory board of the Western Traffic Asso- 
ciation, a noteworthy meeting signalized by acts 
showing unexpected vigor and vitality in that organi- 
zation, and therefore promising profitable and lasting 
results to the railway interest. Other than this have 
been, as last week, the favorable crop reports and pros- 
pective railroad earnings imparting strength to stock 
values, while gold exports and European selling of 
securities have been the chief occurrences first check- 
ing the advancing tendency of the market and latterly 
giving it a downward impulse. 

Some uneasiness has likewise been felt on account of 
the financial outlook at London and on the Continent. 
Indeed, absolute confidence seems to be acondition which 
just at present exists nowhere abroad. At the world’s 
monetary centre great sensitiveness prevails with 
respect to the Bank of England’s short supply of gold 
and the possible drafts upon it; for hanging over that 
institution are engagements which the Argentine situa- 
tion, growing less satisfactory rather than better daily, 
makes more onerous, and consequently makes it more 
difficult for the Bank to cope with the surrounding 
situation. Then at Berlin and Paris there is the 
feverish desire shown to increase their stocks of gold, sug- 
gesting divers reasons for the desire (the unknown 
always being more disturbing than the reality), 
some political, some financial, the latter thought aris- 
ing chiefly out of rumors of weakness in Paris 
banking institutions. Finally we have the curious 
fact developed that Russia, in addition to keeping the 
Powers always solicitous by reason of her military 
situation, now appears to hold a call on European 
gold reserves so complete that when that Government’s 
financial officer shows a disposition to withdraw his 
hoards of the yellow metal, a nervous tremble is appar- 
ent at each financial centre. 

It will perhaps be useful to note in passing that a 
scarcity of gold is really at the bottom of this general 
state of unrest. If we could double the amount of 
the international money of Europe to-morrow, how 
large a part of all these troubles would cease. And 
yet would not bimetallism, if adopted by the world, fill 
the requirement and supply the want? We do not 
like to lose our stock of the yellow metal any more 
than other countries do, for we have so large a domain 
that there is none to spare ; yet it is comforting to 
know that we are sending the medicine Europe needs, 
and in the end our act cannot but react favorably on 
ourselves if it stops short of weakening our monetary 
arrangements. The outflow, however, must have a 
little educational influence on Congressman-elect Simp- 
son of Kansas and others, who, like him, look for 
inflation through silver dollar coinage. We buy 44 
million ounces of silver a month, and we send out 
from 3 to 10 million dollars, or thereabouts, of goida 
week. We would like to have some one explain how 
tong that process must be continued to bring in a cur- 
rency reign of plenty. 

These gold exports are at the moment felt to be 
chiefly important to us because of their bearing on our 
money market the coming fall. This thought opens a 
wide question. But whatever be the effect in that 





particular, it is well enough to keep in mind that if 
we have large crops and Europe wants them ‘at goog 
prices, a close money market will compal their ship. 

ment even in spite of speculative efforts to hold them 
back, and thereby we should secure the return of the 
gold we are now losing, if we need it. As to the cur. 
rency which the Secretary of the Treasury will be able 
to furnish the market for crop purposes, the amount jg 
still uncertain. We made some suggestions bearing on 
that subject last week, and this week also in a subse. 
quent article we refer to kindred matters. For further 
information with reference to Mr. Foster’s resources, 
we have prepared the following statement, from the 
first of May Treasury reports, which shows his currency 
holdings. 





1891.- 








¢ —— 
Holdings by Treasurer in Sub-Treasury. April 1. May 1. 

Net gold coin and bullion.............-.... $148,118,149 $138,742,24) 
Net silver coin and bullion*....... ........ 6,534,755 4,414,990) 
U. 8. Treasury notes, act July 14, 1890... 5,266,300 6,809,120 
Ragal tember M0tes....ccoccvccesececes cesced 1,505,818 496,398 
DIGIC DAME WOCSE..cecccce cocccccccesces 3,415,237 4,055,760 
PUGTROMEE GIVER. cocccccecccesnnsenscoccees 20,486,094 20,568,406 

Total Governm’t cash in sub-treasury. $185,326,353 $175,086,916 
Net amount in national banks ............ 21,111,649 24,280,172 





Total cash in banks and sub-treasuries. $209,438,002 $199,366,088 
~* Does not include trade dollar bullion. 

It will be seen from the above, first, that the Treasurer 
has lost during the past month about 10 million dol- 
lars net of his cash. An important fact with respect 
to that loss is that it was not the result of ordinary dis- 
bursements, but arose almost wholly from payments 
made under the act of March 2, 1891, to reimburse the 
States and Territories the amount of the direct tax 
under act of August 5, 1861. These payments in 
April reached $9,282,636 80, and were as follows. 














To Arkansas........ $156,272 65 | To Minnesota....... $86,923 72 
California........ 208,246 89 ee 6,958 23 
Colorado......... 22,189 96 New Hampshire. 181,891 02 
Delaware........ 70,772 O New Jersey ...... 382,614 83 
TER 956,760 69 New York........ 2,213,330 86 
Pi ccaadeoes 719,141 03 North Carolina... 377,836 43 
Kansas. ...0. 00 60,981 8 Ti sssencenahel 732,025 93 
TTR 357,702 10 Tennessee...... 392,012 07 
Massachusetts. .. 696,107 88 
Michigan......... 420,865 66 ae $9,282,636 80 





It is a satifaction to know that the requirements of 
the act referred to have been so largely complied with. 
This week the amount due Pennsylvania ($1,654,711) 
has also been settled, so that but comparatively little 
remains to be disbursed on that account. Another 
fact which some overlook is that the Secretary, if he 
desires to relieve the money market, must make his pay- 
ments out of the currency in sub-treasuries. We 
notice the suggestion has been made that to pay the 44 
per cents (if he redeems them) the funds will be taken 
from the depositary banks. That conclusion is not by any 
means authorized, nor do we think that course probable. 
Altogether, therefore, and without adopting the 
extreme interpretation of the Secretary’s powers which 
has been proposed, we see no reason at present for 
thinking that Government disbursements may not be 
liberal during the fall months. 

As the Treasury department did not disburse last 
week and has not disbursed this week more than 
a trifle in excess of the current receipts, the 
full amount of the gold exports has fallen on 
our banks. The reserves of the Clearing House in- 
stitutions have, however, been replenished in con- 
siderable measure by the inflow of currency from the 
interior. Yet gold exports have become so very large 
now that this source of supply has by no means 
made good the loss by reason of the exports of 
the yellow metal, and as a consequence the 
money market has shown a hardening tendency. 
This has been clearly observable in the call loan 
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pranch of the market, the extremes, so far as repre- 
gented by bankers’ balances, being 6 and 3 per cent, 
the average being fully 4 per cent, at which renewals 
have been made. This rate has also been the minimum 
ofsbanks and trust companies. Time money has likewise 
been firmer in consequence of a better demand, the 
supply until to-day remaining unchanged, for although 
gome lenders had withdrawn from the market others 
had come in; but to-day the market was appreciably 
higher. Rates are now 5 per cent for sixty to ninety days, 
54 per cent for three to four months, and 54 to 6 per 
cent for four, five and six months on good collateral. 
Aloan has been made during the week at 6 per cent for 
from four to six months on collateral classed as ordi- 
nary, and there is a good demand for loans ona low 
grade of security. In commercial paper the inquiry 
was good early in the week for really first-class names, 
but later this demand subsided, while the supply of 
these names was lighter, though there were compara- 
tively abundant offerings of ordinary paper, which did 
not find ready sale. Rates are 5 to 5$ per cent for 
sixty to ninety day endorsed bills receivable; 54 to 6 
forfour months commision house names, and 6 to 7 
for good single names having from four to six months 
to run. 

The Bank of England rate of discount was advanced 
on Thursday to 4 per cent from 34, at which it had 
stood since April 16. This action, by itself, 
would probably have been worthy of little more than 
passing notice, for the requirements of the Scotch 
banks are large at this season, and of late the Bank of 
England has been meeting a demand for Portugal. 
But the chief cause for the advance is presumed 
to be the fact that the Rothschilds of Paris have 
notified the Russian government that it is 
inadvisable at present to float the Russian refunding 
loan of about $95,000,000, which notice has induced 
the Russian Finance Minister to prepare to withdraw 
from the chief European centres, including London, 
some of the gold on deposit at those points belonging 
to that government. In consequence of this situation 
the Bank of England governors on Wednesday offered 
to pay a premium of half a penny per ounce for Ameri- 
can gold, and on ‘Thursday advanced the Bank rate as 
stated. Foreign bankers say that the Bank is determined 
to increase its stock of gold, and as the metal cannot be 
readily obtained from Paris or Berlin, it will be 
procured from New York. The cable reports 60 to 
90-day bank bills in London at 3f per cent; at Paris 
the open market rate is 3, at Berlin 3, and at Frank- 
fort 3 per cent. The Bank of England lost £540,000 
bullion during the week. ‘This, as we are advised by 
special cable to us, was due to the export of £111,000 
wholly to Portugal and Malta, to shipments of £528,- 
000 to the interior of Great Britain, and to an import 
from Australia, &c., of £99,000. The Bank of Ger- 
many, since the last report, has lost about £322,000 
gold, and the Bank of France during the week gained 
£584,000 of the same metal. 

Our foreign exchange market was steady but dull 
until Wednesday, when, without any change in nominal 
rates, the market for actual business became easier in 
consequence of the Bank of England offering to pay a 
premium of half a penny per ounce for American gold 
coin in order to attract the metal. On the following 
day Brown Brothers, the Bank of British North 
America and the Bank of Montreal reduced their 
nominal rates half a cent per pound sterling, and the 
market closed weak on that day at 4854 to 486 





for long and 4 894 to 4 90 for sight. Yesterday there: 
were further reductions all around, the closing rates: 


being 4 85@4 854 for 60 day bills and 4 89@4 894 
for demand. The rates for actual business were 4 84} 
to 4 84% for 60 days, 4 884 to 4884 for sight, 4 88% 
to 4 89 for cable transfers, 4 834 to 4 832 for prime 
and 4 83 to 4834 for documentary commercial bills. 
The steamers sailing on Tuesday carried $700,000 gold 
shipped by Lazard Freres to France, of which $530,000 
was taken from the Sub-Treasury. Wednesday’s steamer 
took $500,000 shipped by A. Belmont & Co., $1,000,000 
byj Baring, Magoun & Co., $500,000 by Heidelbach, 
Ickelheimer & Co., and $500,000 by L. Von Hoffmann 
& Co. On Thursday $500,000 were withdrawn by 
Baring, Magoun & Co. and $500,000 by Kuhn, Loeb & 
Co., and on Friday $500,000 were withdrawn by A. 
Belmont & Co., $1,900,000 by Lazard Freres, $500,000 
by L. Von Hoffman & Co., and $100,000 more by 
Baring, Magoun & Co.—all for shipment to-day. 

There are indications of a little more activity in 
certain branches of business, though on the whole the 
state of things still remains very quiet. In the iron 
trade an increased inquiry is noted and also a firmer 
tone, and the hope is entertained that the corner has at. 
last been turned, and that henceforth the tendency will 
be towards improvement. In the anthracite eoal trade, 
also, conditions have changed for the better. As bear- 
ing on trade in general, we have this week prepared 
our statement of bank clearings for the month of April, 
and it is an agreeable surprise to find that the com- 
parison with the year preceding is much better than 
expected—in fact the best of any month since last. 
November, the falling off being less than one per 
cent. Nor must it be supposed that last year in April 
the result was unfavorable, so that comparison is with 
poor results; on the contrary, the exhibit then was 
exceptionally good, there being 9°8 per cent gain with 
New York included and 15°9 per cent gain without New 
York. Of course, speculation on our Stock Exchange 
the present year was much more active than last year, 
and this had its effect in enlarging the clearings at 
New York. But even outside of New York the falling 
off in clearings is hardly more than nominal, being 0°8 
per cent. ‘There was a partial holiday in April last 
year, which came in the month previous this year—we 
mean Good Friday—and it is possible also that the 
speculation in grain and produce at Western ‘centres 
had some influence in swelling the clearings, but 
allowing for all this the statement must yet be con- 
sidered a remarkably good one. 

MONTHLY CLBARINGS. 








Clearings, Total All. 





Clearings Outside New York. 
Month. 



















1889. 





1890, 
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1889. 
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Ootober....| 5,745,447 


November. +7°0 
December. . +88 

4th quar.. +76 
January... +01 
February .. +10 
March eecee —29 


1st 





—08 


We have stated that stock sales the present year were 


much heavier than ayear ago. Our compilation shows 
that 7,183,818 shares were sold on the New York Stock 
Exchange in April, 1891, against only 5,082,477 shares 
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in April, 1890. We annex our usual comparative sum- 


mary. 
SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE. 
































1890. | 1880. 

Month.' Number Values. yaeeren Values. 
of Shares.| par. Actual. of Shares.| Par, | Actual. 

$ z | . a $ 
July...., 3,005,158 276,779,235, 176,583,444 5,628,483) 523,591,675 305,231,592 
August! 4,141,605! 902,072,315' 250,580,605) 5,062,774| 483,417,175 205,663,536 
Sept... 5,143,541) 488,382,390 $11,310,475) 5,642,132) 526,192,525 332,811,179 

34 qr. 12,200,904 1,157,283,040 738,474,524 16,383,389|1,533,201,375 933,703,307 

Oot’d’r.| 7,264,259) 681,968,450 432,614,882 7,577,919! 713,663,250 426,555,706 
Nov.. | 8,966,196’ 851,184,830 423,887,916 6,980,118 650,171,650 349,945,079 


Dec. ..| 5,137,125] 483,269,100 265,817,234 5,423,616 473,891,125) 287,021,417 
4th qr |21,367,580 2,016,422,380,1,122,320,032 19,981,653 1,837,726,025|1,063,522,202 





























1891. | 1890, 
Jan....| 5,618,780| 540,138,550) 268,489,862) 6,353,019) 546,416,800) 315,979,202 
Feb....| 3,275,894) 818,304,625! 175,663,847 5,199,190) 472,192,000! 311,174,518 
March. 3,646,978 | 348,087,345, 195,297,053, 4,497,653! 383,144,125) 234,407,043 
1st qr) 12,541,661 /1,206,530,520 639,450,762 16,049,862) 1,401,752,025, 861,561,663 
| | 
April... 7,183,818! 699,306,929! 422,983,510! 5,082,477! 466,455,200! 304,199,207 





It will be observed that the market value of the sales 
in the month this year was about 423 million dollars, 
against about 304 million dollars in 1890. 

It is gratifying to find from the annual report of the 
Mexican Central Railroad received this week that the 
results of operations for the late calendar year were as 
satisfactory as those for the years preceding—a fact, 
indeed, which the monthly returns, issued reg- 
ularly through the progress of the year, had 
made evident. The property has been ably man- 
aged from the first, and though many difficulties 
were encountered in its early career these have 
been successfully surmounted, and the condition now is 
very encouraging. Gross earnings during the late year 
were fully maintained, but net earnings fell off some- 
what as compared with the year preceding, because of 
the enlarged expenditures made. Still, after allowing 
for the subsidy collections, the net income was more 
than sufficient to meet the obligatory charges for interest 
and in fact a dividend was made on the Ist consolidated 
incomes. The total of the consolidated mortgage 4s 
December 31, 1890, was $52,871,000. The principal event 
of the year of course wae the settlement with the Mexi- 
can Government of the entire subsidy due the company, 
by which the latter has been put in the possession 
of funds enough to retire all the $7,000,000 of Prior 
Lien bonds, and yet leavea balance of about $4,400,000. 
Of course the company will hereafter be without the 
subsidy receipts, which have heretofore formed part of 
the yearly income ; but, on the other hand, with the 
retirement of the $7,000,000 Prior Lien bonds, a 
saving of $350,000 per year jn interest has been effect- 
ed. The earnings from the road, while in part derived 
from international or through traffic, come chiefly from 
local business, the revenue from the latter class of 
freight in 1890 having been 75-8 per cent of the entire 
earnings from commercial freight. 

After several weeks of rising prices on our Stock 
Exchange, the tendency this week has been down- 
ward. Doubtless there have been some realizing sales 
by holders who had bought at lower figures, and doubt- 
less also operators for a decline exerted all the pres- 
sure they could against the market, but the depressing 
influence of most importance seems to have been the 
continued heavy exports of gold. The crop prospect 
remains very satisfactory, and railroad earnings con- 
tinue very good on the whole, though there are 
conspicuous exceptions to the rule. The meeting 
of the Advisory Board of the Western Traffic 


Association, with the dismissal of Traffic Manager 
Leeds of the Missouri Pacific for rate-cutting, and the 
action taken looking to the establishment of joint 








agencies for the conduct of competitive traffic, was also 
hopeful in its nature. Still, under the continued gold 
shipments prices have yielded—stubbornly at first, but 
with greater ease the last few days. The Lake Shore 
and the Michigan Central submitted their annual 
reports this week, but these had no effect on prices, ag 
the results for the year had been pretty accurately fore. 
shadowed in the preliminary statements issued some 
months ago. The Norfolk & Western stockholders at 
their annual meeting this week authorized an increase 
in the amount of the preferred stock of the company, 
and holders are offered the privilege of taking the new 
stock at 524. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 





TT 


Net Interior 
Movement. 


Received by | Shipped by 


Week Ending May 8, 1891. 
N.Y. Banks.|N. ¥. Banks. 





























Currency weee-| $4,201,000] $1,090,000/Gain.$3, 111,000 
Gold 900,000 20V,0U0|Gain. 700,000 
Total gold and legal tenders....! $5,101,000} $1,290,000) Gain.$3,811,000 





With the Sub-Treasury operations and gold exports 
the result is as follows. 





Into 
Banks. 


Out of Net Change in 
Banks. Bank Holdings. 


Banks’ interior movement, as above! $5,101,000] $1,299,000 Gain.$3,811,000 
Sub-Treas. oper. and gold exports.| 19,200,000) 25,400,000 Loss. 6,200,000 


Total gold and legal tenders ....|$24,301,000|$26,690,000 Loss.$2,389,000 


Week Ending May 8, 1891. 




















The following table indicates the amount of bullion 
in the principal European banks this week, and at the 
corresponding date last year. 
































f 
Banks of a May 7, 1891. May 8, 1890. 
Gold. Silver. { Total. Gold. | Silver. | Total. 
£ £ | £ £ £ | £ 
England. ..... 20,786,253! ........ ..| 20,786,253) 22,102,724 .......... | 22,102,724 
France........ 50,094 ,000|50,109,000' 100,203,000 51,436,000 50,622,000 102,058,000 
Germany *... | 29,314,667/14,657,333) 43,972,000! 28,217,333 14,108,667, 42,326,000 
Aust.-Hun’y. | 5,425,000|16,569,000/ 21,994,000, 5,509,000 16,283,000) 21,792,000 
Netherlands..| 3,889,000! 5,593,000} 9,482,000; 4.716.000, 5,797,000} 10,513,000 
Nat. B’igium*| 3,040,667) 1,520,333! 4,561,000) 2,859,000) 1,429,000} 4,288,000 
Tot.this week |112,549,587|88,448,666 200,998,253) 114,840,057 |88.239,667| 203,079,724 
Tot. prev. w’k |112,850,577/88,585,000 201,435,577 /114,838,787 87,988,667 |202,827,454 











* The division (between gold and silver) given in our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium ts made from 
the best estimate we are able to obtain; in neither case is it claimed to 
be accurate, as thuse banks make no distinotion in their weekly returns, 
merely reporting the total gold and silver, but we believe the division 
we make is a close approximation. 

NOTE.—We receive the foregoing results weekly by cable, and while not 
all of the date given at the head of the column, they are the returns 
iasued nearest to that date—that is, the latest reported figures. 








TREASURY FIGURES IN A NEW FORM. 


The Treasury Department, in addition to its usual 
monthly exhibits, has this week issued an extra state- 
ment of assets and liabilities made up by Mr. Whelp- 
ley, Assistant Treasurer. Any original method of 
presenting the financial situation of the Government 
would, on account of its newness, command notice, 
but this document will attract attention for the further 
reason that according to the result figured out the 
Treasury on the first of May is left with nearly 213 
million dollars excess of assets over all trust funds, 
an amount that is also stated to be equal to 53°15 per 
cent of the total Treasury current liabilities. 

Looking at the facts, then, through this arrange- 
ment of them, the Government has an unused fund 
which on its face fully sustains Secretary Foster’s con- 
tention that his resources are more than abundant for 
all purposes, the assumption being that the results are 
reached without encroaching upon any trust obliga- 
tion. Wegive the statement in full for the inspec- 
tion of our readers. 





i 
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z a cash balance against it in the full amount. More- 


IE: : SES IN 





— hoy Roa lenassensapdecnensenedarsyo<namen 
rency—Uni 8 notes 
Treasury DTT Pi cssseteddensedéwsorcceeuneceses 





tT Ti ndcndis pqeewdgrosenedatanceseeceese 4,055, 90 
Silver <a | a ERE PEA ET 3,309,417 00 
nine a a ce tntahonsbeneeneee jeneweades . 27,309,200 00 
Funds held Ze ‘Thited States depositaries...........- 29,549,449 44 














SEER Ea ene a a eee mr Ds $751,160,081 28 
LIABILITIES. 
Trust funds—Gold certificates .................2....226 $166,199,999 00 
tk een i cebean welt bens enne6es 316,242,857 00 
Certificates, deposit acqeunt— Sen States notes.. 14,000,000 00 
Treasury notes, act July, 1890..................--6-- 41,731,200 00 
aa a ee en pete $538,174,056 00 
CURRENT LIABILITIES. 

National bank 5 per cent redemption fund............. 5, 699,384 01 
Disbursing officers’ balances, etc.................-.---- 34,797,064 16 
i ea Ri aE AER Som Sy Sapa 4,926,615 53 
Outstanding drafts and checks......................-.- 5,928,867 39 
Matured debt and interest. .......................---00e 1,804,733 50 
Interest due and unpaid ............... 2... eee eee eee eee 892,321 67 
ss a lel eenekebeeeneuentes 346,641,016 00 








: and where it can be of use to commerce. 
00/ item is disbursing officers’ balances, an item which is 








Ee Pe eee Naren, meme ee ee $400,730,002 26 
Excess of assets over trust funds, equal to 53°15 per 
cent of current liabilities. ......................22-eee- 212,986,025 28 





BEE kcccccwonenscegcesadecsesssoessascensceseuseses $751,160,081 28 


First in the above all the assets are stated; next 
will be noticed under the head of “liabilities ” every 
trust fund with the single exception of the 100 million 
dollars gold held against the legal tenders, but the 
omission of that item under that head is, ostensibly, 
more than made good by the insertion under the subse- 
quent head of ‘‘ current liabilities,” not of 100 million 
dollars only, but of the total amount ($346,681,016) of 
the legal tenders outstanding. No fairer looking com- 
pilation could be devised, or one that seems to avoid so 
adroitly every criticism which has been made of the 
official proposals to use in an emergency trust funds. 
And yet of course this arrangement of figures does not 
change the facts as to the Treasury situation at all. 
The old form and this new method are one in that par- 
ticular. We do not need to say that book-keeping 
never added a dollar to any man’s balance or to any 
nation’s balance. It can give accounts a new twist and 
€an conceal what every reader wants to know—but that 
is obviously the limit of its power. 

Our only purpose in citing Mr. Whelpley’s statement 
was that it might serve as an illustration of how inju- 
dicious it would be for the Government to adopt any 
change of method in stating its aceounts which in any 
aspect was less ingenuous and open than the one now 
used. For instance, notice the transparent nature of 
the defects of this form—defects, we say, if the Gov- 
ernment’s purpose is to disclose and not to conceal 
facts. The very ostentatious method of putting into 
the compilation the whole amount of the legal tenders 
is misleading. The easy assumption is that the whole 
amount is allowed for; whereas the 100 millions of gold 
reserve against the legal tenders belongs among the 
trust funds above, and were that amount placed where 
it belongs there would only be for the items classed as 
current liabilities and for a working balance $112,986,- 
025, even granting that the assets are all strictly avail- 
able. 


And what are “‘current liabilities?’ The first 


item is the “national bank 5 per cent redemption 
*‘fund,” a fund that no more belongs to the Govern- 
ment than any other portion of bank assets do; and 
furthermore it isa fund that is changing daily, hav- 
ing to meet notes presented for redemption at the rate 
€ven now of over a million dollars a week, so that no 
prudent banker would run the account without having 





oo | Over, if the Government does not need the whole 5 per 


cent for the work it is doing, there is no reason why 
the law should not be modified so as to leave the money 
with the banks which own it and are entitled to it, 


The next 


made up of many small balances covering the moneys 
credited to and checked against daily by every depart- 
ment of the Government, and if we may judge from 
the past practice of Treasury officials could not, as we 
stated last -week, be kept down on the average more 
than eight million dollars; of course, too, the larger 
current disbursements in the coming fiscal year must 
make it needful that-this item be larger than hereto- 
fore to meet the greater demands to be made upon it. 
In a word, then, instead of there being only 53 per 
cent of cash required against the 5 per cent redemp- 
tion fund and against disbursing officers’ balances, 
there ought to be held all the time against the former 
100 per cent; while against disbursing officers’ balances 
we see no reason why the holdings should ever be less 
than %5 per cent of their face, and probably more 
during the coming year, for even that reduction would 
reduce them below the customary average of previous 
years. 

Of the other ‘current liabilities” specified, nota single 
total would apparently admit of contraction, for all are 
substantially cash demands requiring 100 per cent to 
cover them. Indeed one of the items named is checks 
already signed and outstanding, and if the Government 
is to hold only 53 per cent of that amount, it necessarily 
would have to practice ‘‘kiting.” Besides, there is 
another large liability, not even mentioned here. We 
refer to the $44,156,999 held by the Government against 
national bank notes in process of redemption, and 
which, under an act of Congress, is no longer counted 
as a liability, having been absorbed in the general bal- 
ance. Noact of Congress can, however, prevent the 
notes from coming in, or prevent about two millions 
net each month being presented for payment. Finally, 
this 213 million dollars, or 53 per cent resource, pro- 
vides no current stock whatever—not a dollar reserve 
for any department which might be short to draw on 
or for the payment of any special call. Of course it 
might be possible, so long as every condition was favor- 
able, for the Government to exist in a kind of hand-to- 
mouth way. But conservative men keep their affairs 
so within their control to-day as to be prepared for ad- 
versity to-morrow; and is it asking too much of the 
United States Government, with its 500 million dollars 
of payments in a year, to be correspondingly provident? 

One suggestion more respecting this statement is 
that the assets are not all available. In passing we 
may mention a small asset of about 2 million dollars 
which has been grafted on to the statements of the last 
two months. We refer to the items of standard dol- 
lars coined and bullion bought under the act of July 
14, 1890, the total of which two items heretofore always 
has corresponded, and which, as we read the law, ought 
to correspond with the amount of outstanding Treas- 
ury notes issued under the same act; whereas now the 
aggregate of these two items of assets is about 2 million 
dollars larger than the liability item of notes issued. 
But whatever explanation there may be for making 
\ that addition, it is an addition which is common to the 
old form of stating assets and liabilities and to Mr. 
Whelpley’s new form alike, and has no place in this 
discussion. 
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There are, however, classed among the assets (and i al Three Months ending March 81. 
which therefore make a part of the 213 millions balance) ' 1891. { 1896. ] 188%. | 18-8 | 1897, 
i jectionable in such a state- z t $ $ ran 
several emoants waten _— peje ° . ” Gross CarningS........+++++++- 5,000,086 4,136,889/ 4,003,551) 2,846,869) 2,127,898 
ment. What shall be said of ‘‘ fractional silver ” and | operating expenses... .... 8,288,183|2,760,097/2,489,155| 9,243,861] 1.645.097 
<* minor coin” made to do duty against checks already | _ Net earnings............. 1,718,889}1,870,702/1,914.8.6) 02,088) 488,76 
. : . 4 4 Wisconsin Central, net...... BED icccce coved. sc00 cccc’scccdcccvec Pedecauate 
i R ly none of either in its = 
signed and issued Certain y r Total net earnings....... 2,064,175, 1,376,792,1,514,306} 602,988 482,761 
present form will be called available for that duty OF | miscellaneous income....... 506,851] 141.017| *110.275| *157.133| #118592 
for meeting any of the items classed as ‘‘eurrent lia-| Totalnet income ........ 8,061,096 1,518,200 1,624,671] 740,122| 601,858 
"14° : : : Accrued charges...........+. +2,955,650 2,008,414' 1,057,654) 1,667,544) 1,549,495 
66 ad re-coined las ve 
bilities.” As fast as fractional silver can be I . accmieimmea need —294,64'--489.707'--833,213 —927,426| —948,089 


into silver dollars, or as fast as it can be put afloat in 
any manner or shape, it will come out of this unavail- 
able total and take on the character of- a quick 
asset. As it stands in this new statement it and 
‘‘minor coin” count as the equal of the same 
amounts of the yellow metal. They are consequently 
misplaced, for they are in no sense an offset against 
demands which require cash; and besides, as they 
stand they help, with other items, to hidefrom view 
the existence or non-existence of the 100 millions uf 
gold reserve against legal tenders which the public is 
so earnest in having retained, and which the inter- 
convertibility of our silver and gold currency also 
requires should be kept intact. 





NORTHERN PACIFIC’S CURRENT INCOME. 


Interest in Northern Pacific affairs continues undi- 
minished, and returns showing the company’s current 
earningsand income are looked forward toand scrutinized 
with more than the ordinary eagerness. This arises of 
course from the fact that ramor has been very busy of 
late in hinting at something unfavorable already devel- 
oped or soon to be developed in the company’s income 
or condition. Because of these circumstances the state- 
ment and analysis of the company’s income and charges 
which we are able to present to-day, bringing the re- 
sults down to the Ist of April, will be found to have 
added usefulness and value, for by means of these 
figures every reader will be able to judge for himself of 
the property’s outlook and the present state of its affairs. 

In some respects the exhibit will prove an agreeable 
surprise. This is particularly true of the results for 
the quarter ending March 31, which we have made up 
separately. In the last two months of this period the 
gains in earnings,which in the months preceding had 
reached phenomenally large proportions, began to taper 
down to much smaller sums, and hence it was feared that 
with the call for charges in excess of that for the 
corresponding time in 1890 the net outcome would 
necessarily prove unsatisfactory. This fear, it might 
be supposed, is to an extent found to have been justi- 
fied by the statement for the month of March, just 
received. According to that statement, gross earnings 
for the month increased, as compared with last year, 
only $101,365, while net earnings actually fell off 
$32,369, this being independent of the results on the 
Wisconsin Central, where net earnings have increased 
somewhat. The conclusion is natural that after allowing 
for interest, rentals and other charges, the company 
must have been much worse off than in the corres- 
ponding month last year. On the contrary, however, 
the statement shows that the company was better off, 
there being a surplus above the charges for March, 
1891, of $82,556, as against a surplus for March, 1890, 
of only $13,150. The change has been brought about 
by a decided increas? in the income from investments 
and miscellaneous sources. If now we take January, 
February and March together, we find equally striking 
improvement. Here are the figures fora series of years. 














* One quarter of amount for year. + Including rental Of Wisconsin Ceatral, 


The first point to attract attention is that the gainin 
gross earnings for the quarter is very heavy, notwith- 
standing that the increase for February and March was 
so much smaller than in other months. The gain for 
the quarter is over $863,000 as compared with the same 
quarter of 1890; and if we carry the comparison back 
beyond 1890 the growth is still more striking, for while 
earnings for 1891 are $5,000,066, for 1888 they were 
only $2,846,869 and for 1887 but $2,127,828. So, too, 
as regards the net earnings. ‘These for the quarter this 
year reach $1,713,883, against $1,376,792 for the quar- 
ter in 1890, $602,988 in 1888 and only $482,761 in 1887. 
The miscellaneous income has been much above the 
average, being $596,851 for 1891, against $141,917 for 
1890. The final result is a much closer approach of | 
net income to charges than in any preceding year. 
Much was made of the fact a few weeks ago that some 
of the months in this quarter of 1891 had failed to 
show sufficient net income to meet the month’s pro- 
portion of the fixed charges. But we see from the 
statement above that a deficit in this quarter is a nor- 
mal occurrence. In fact, while the deficit for 1891 is 
only $294,624, for 1890 it was $489,707 and for 1887 
as much as $948,082, thus showing the extent of the 
change for the better that has taken place during these 
years. 

By combining these results for the quarter with those 
previously givefi by us for the six months ending De- 
cember 31, 1890, we arrive at an exhibit for the nine 
months of the company’s fi:cal year. If the figures for 
the three months showed striking growth and develop- 
ment, the figures for the nine months are still more 
remarkable in the same way. For these nine months 
in 1890-1 gross earnings aggregate $19,447,680, while 
in 1889-90 they were only $16,792,255, in 1887-8 but 
$11,254,034 and in 1886-7 no more than $9,470,123. 
That is, in four years the total has more than doubled, 
the addition being about 10 million dollars in amount. In 
the case of the net earnings the total now is $8,232,636, 
against $7,251,642 last year, $5,871,421 in 1888-9 and 
only $4,452,887 in 1886-87. Of course, charges have 
also increased heavily, but after allowing for this the 
net result for the current year is better, nevertheless, 
than in the year preceding, and decidedly better than 
in prior years. ‘lhe statement in detail is as follows. 






































Nine Months Ending March 31. 
Northern Pacific. 
1890-91. | 1889-90. | 1888-8. | 18°7-88. | 1886-87. 
$ $ $ $ $ 

Gross earnings.......... 19,447,6£0| 16,792,255) 14,624,492) 11,254,034) 9,470,123 
Operating expenses..../ 11,215,044) 9,540,613) 8,753,071} 6,519,461} 5,017,236 

Net earnings....... 8,232,636) 7,251,642} 5,871,421) 4,734,573) 4,452,887 
Wiiscoms'e Camtsal, Ob] LGOB UGB) .cccccccccccfoccesc- sccchcccesccccccc|coccce seoee 

Total netearnings..} 9,608,759! 7,251,642) 5,8 1,421) 4,734,57 4,452,587 
Miscell. net income... 844,246/ +362,00 *380,824; 411,40 *335 775 

Total net income...| 10,545,005! 7,619,642) 6,202,245) 5,145,075! 4,808,662 
Accrued charges........ $4, 89,086} 6,243,1S | 5.870,055) 5,037,8u#| 4,692,641 

Result...........--...-] +1,4° 5,41") +1.87).482) +842,147) 4+1°2%,6-6) +116,021 














* Three quarters of amount for year. 
+ Including rental vf Wisconsin Central. 


Thus we get a surplus for the nine months of the 
current fiscal year over and above all charges of 


+ Partly estimated. 
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$1,455,919, which compares with a surplus of $1,370,- 
462 in the nine months of last year, a surplus of only 
$332,187 the year before and a surplus of but $108,666 
in 1887-88. 





THE NEW DEPARTURE IN LIFE 
INSURANCE. 
[SEconpD ARTICLE. | 

Before us is a fac-simile of a check on the Bank of 
New York, drawn December 24, 1889, by E. C. Potter 
& Co., to the order of L. C. Hopkins, agent, for 
$578,345 ; the bank certification is across its face, and 
the stamp shows that it was collected in the regular 
course four days after date. This check is not re- 
markable for its amount, but it is for its purpose, which 
is explained in printed notes upon its back. It was 
drawn in payment of five $100,000 policies upon the 
lives of Mr. Theodore A. Havemeyer and four mem- 
bers of his family, and this is the largest single life 
insurance transaction ever effected. The policies were 
‘‘the 10-year guarantee contracts of the Mutual Life, 
‘‘with the annuity feature added.” 

The very high rate paid for these policies attracts 
attention, $578,345 being paid down for $500,000 in- 
surance. The single-payment does not explain this, 
for the average age of the five could hardly exceed 45, 
and at that age the single premium for a 10-year en- 
dowment is less than $840 per $1,000, while this is at 
the rate of $1,156 per $1,000. Yet we are not to 
assume that the Messrs. Havemeyer have been per- 
suaded into depositing more money than they can 
possibly get back; on the contrary, they doubtless 
knew what they were doing, and the explanation is 
that the conditions of the contract have not been made 
public. It was a special one, for which no table rate 
had been made, and the reason for mentioning it here 
is that it illustrates in a striking manner the new de- 
parture in life insurance which has already been 
pointed out, and also because it shows that a movemen t 
which has so commended itself to the public, while it 
may be criticised, is not to be flippantly or sweepingly 
condemned. If there be error in it, the error is at 
least so entrenched as to command respect. 

Its solitary prominent public opponent, President 
Greene of the Connecticut Mutual, gives a picture of 
the operations of the most prominent company for the 
five years ending with 1889, and as this condensation is 
his strongest way of putting it and is meant to show 
the inevitable results of a ‘‘ speculative” business, we 
quote : 


Five years ago it had in force $309,409,171 ; during the five 
years it wrote $674,772,321 ; Jan. 1, 1890, it had in force $631,- 
016,666 ; so it had lost, principally by lapse, &c., $355,164,826, 
or $48,755,655 more than it had in force five years ago. Outof 
this enormous amount of lost business it has gained to its Ton- 
tine, or postponed dividend fund, $9,563,602. This five year work 
has cost the company in expense of management $20,445,692, 
or 17°47 per cent of its entire receipts. 


These figures as to policies in force, issued and lapsed 
are correct, but there is a fact omitted. Of the 353 
millions terminated, nearly 196 millions (a little over 
55 per cent) went by surrender and lapse; but 123 
millions (about 35 per cent) were “‘ not taken.” ‘These 
never had life, neither bringing in any money nor in- 
volving any outlay beyond stationery, etc. It is only 
by force of custom that this absurd fiction of treating 
still-born policies as issues in one place and termina- 
tions in another can be justified, and it is misleading 
to lump them in the latter so as to make them under- 
stood as swelling the return wave of loss consequent 
upon speculative methods. Moreover, although the 





waste in life insurance is great enough. without exag- 
gerating it, lapsed policies generally return some cash 
to the holder besides the insurance already had; nor 
have we been able to find (as indicated in previous 
articles) that there has been any startling increase in 
this relative waste, or that it is specially great among 
‘‘the racers.” In his statement of expenses, Mr. 
Greene is also incorrect. As returns are. made 
up nobody can ascertain precisely what. portion 
of taxes, license fees, advertising, etc., should fairly be 
set down to the cost of new business; but if the quoted 
statement means anything, it is that to get the 674 
millions of new business in five years has cost $20,445,- 
692. Inthat term the company paid $1,451,481 for 
commuting commissions; $10,883,037 for commissions, 
agents’ salaries and expenses and medical examiners? 
fees, these items covering all which is clearly charge- 
able to new business; and the entire miscellaneous 
expenses, covering all outgoes not paid to policy-holders, 
and including the other payments stated in this sen- 
tence, were only $21,356,135. Waiving the difference 
between Mr. Greene’s total and ours, it is plain that he 
is not warranted in citing the entire working expenses 
of a great company, in all departments and capacities, 
as the cost of getting a certain volume of new business. 

However, Mr. Greene’s opposition is only an incident 
the main question being: What do the companies prom- 
ise, and can they probably make their promises good? 

Before us is a copy of the London Review (insurance) 
commenting upon a proposition submitted by an Amer- 
ican company for a 20-year $5,000 policy at $262 pre- 
mium. At maturity (age then 55) the holder is to 
continue the policy, presumably for its face, and draw 
an annuity of $483 50; or to continue it and receive a 
cash surplus of $3,068 50, together with guaranteed 
interest of $209 50 annually; or to convert the entire 
value of the bond into an annuity of ‘‘about” $724, 
of which $446 is absolutely guaranteed. The company 
also places the surrender value, at. the end of the 
twenty years, at $8,113 50, and as this comes after 
atwenty years’ insurance the Review considers this 
eating the cake and having it, and asks, ‘‘Will some 
of our actuarial readers now take the trouble to work 
this out ?”’ As the simplest, we consider only the pro- 
posed surrender value, which we find is just 37 cents 
less than 4 per cent upon the premiums; it is $5,000 
insurance for 20 years, and repayment then of the 
premiums compounded at 4 per cent, being $3,113 50 
more than the face of the policy. 

But as this comes from abroad and cannot be asserted 
to be positively official, let us examine some figures 
from circulars publicly distributed from the companies 
offices in New York. 





Amt. of Premiums 














- $16,948 50 compounded: 

20-year Endowmentfor, $481 50 Cash value at | #14 ‘$b 57@4% 

10,000. Premium. | end of term.| $16,717 1905% 
$17,712 45@5%4% 
| 95.438 31 Amt. of ho “peas 

20-year Endowmentfor) $155 34 Cia Gale at S4. 10 720.4% 

$3,000. Premium. | end of term. go. 3g8 24@5% 
5,714 33 25149% 








This example is the most abundant increase of any 
we have encountered. A circular on Free Tontine Life 
policies, issued by the same company, offers two illus- 
trations of 15-year policies—$10,000 and $5,000; 
premiums, $450 90 and $150 95. Here the cash values 


at end of term are $6,729 40 and $2,214, and the pre- 
miums compounded (at 4 per cent), $9,390 and $3,- 
143 53 ; at 3 per cent, $8,637 89 and $2,891 74. Examples 
of similar policies (limited payment) show, on 15-year 
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terms, cash values of $1,878 16 and $5,632 70, on 
policies of $2,000 and $10,000, with premiums of 
$104 22 and $323 40. Here the premiums at 4 per 
cent amount to $2,170 38 and $6,734 80. Another 
circular, giving results of 20-year Tontine policies ma- 
turing this year, shows cash returns, if the policies are 
surrendered for their value, varying from $124 03 to 
$138 42 for each $100 paid in premiums. These are 
Ordinary Life policies. Upon 20-year payment Life 
policies the returns are stated, on the condition of sur- 
render for cash, to be from $148 50 to $157 44 for each 
$100 paid in premiums. On Endowments, the similar 
figures are from $175 05 to $176 10 for each $100 of 
premiums, this being equivalent to return of the pre- 
miums with 7} per cent simple interest. On a 20-year 
term, 4 per cent compounded is equivalent to $154 84 
for each $100 of premium. 

Other circulars set forth the 15 and 20-year 4 per 
cent guaranteed indemnity bond. The latter is issued, 
up to age 40, at the premium of $50 per $1,000 of prin- 
cipal; above age 40, at aslight increase. Its payment 
at maturity may be deferred till death of the holder, 
in which case 4 per cent interest is guaranteed. LEsti- 
mates are given on a $1,000 bond supposed to have 
been issued 20 years ago and now matured, varying, 
according to age at issue, from $1,715 to $1,727 cash 
settlement at maturity; on 2 term of 20 years, $50 pre- 
mium compounds $1,548 45 at 4 per cent, $1,639 15 at 
44 per cent and $1,735 95 at 5 per cent. 

In all the foregoing cases there are optional modes and 
times of settlement; but these, although interesting and 
valuable, and generally showing a still larger rate of 
yield, we have ignured, preferring the simple basis of 
an immediate entire withdrawal in cash, since that is 
readily stated in the form of interest at a definite 
rate. 

It will be noticed that the amplest of these estimates 
go beyond the 4 per cent, which the London Review 
cannot quite accept as rational ; some even pass 5 per 
cent. Of course, policies maturing early by death 
yield enormously upon the amounts paid in, but this is 
pure insurance and no criterion; hence is not con- 
sidered. In general, we may say that the promise 
offered by the popular combination of insurance with 
investment is a return of the premiums at 4 to d per 
cent compounded, after naving the insurance during the 
agreed term. It is true that these figures are given as 
actual results upon definitely named policies already 
matured, and not as estimates or guarantees for the 
future ; but it is also true that they are taken as such, 
and are valueless unless so taken. 

The crucial question, whether these results are aver- 
age results and whether they can be reasonably expected 
to continue, remains now for our consideration. 








RELATIVE MOTIVE POWER ON 
RAILWAYS. 

The affairs of street railways in the United States 
are constantly widening in importance. It is not 
alone that a process of consolidation has been going on 
in many of our cities, under which various small lines 
have been united into large and prominent systems, 
and that financial houses in this and other money 
centres have been introducing to public notice the 
securities of street railway companies in the more 
remote sections of the country (several loans of this 
kind having latterly been offered for public subscrip- 
tion), but that the street railway system itself has been 
very greatly extended in recent years, and is likely to 


STREET 





be still further extended in coming years under the 
needs for transit facilities of a growing population. 

As furnishing an idea of the extent of the addition 
that has already taken place, we may state that apc. 
cording to a statement prepared by the Census Office 
last August there had been an increase in the mileage 
of street railways in 56 principal cities from a total of 
1,6894 miles in 1880 to a total of 3,151 miles at the 
end of 1889—that is, the length of road in the cities 
in question had increased 1,461 miles, or nearly 100 
per cent, in these nine years. As on December 31, 
1889, there were no less than 476 cities an 
towns altogether with transit facilities of  thig 
kind, it is evident that for the country as g 
whole the increase in the mileage of street railways 
must have been much larger than the increase at the 
56 principal cities. This increase in the system of 
course provides an increasing body of investments of 
that class—a kind of investment, too, regarded with 
considerable favor by many—and thus the number of 
persons having direct pecuniary interest in street rail- 
ways is constantly being added to. Besides, several 
prominent companies have undertaken to change their 
motive power. Thus in this city both the Third Ave- 
nue and the Broadway are at present engaged in laying 
cables to replace the old system of traction by horses, 
Many other companies in various parts of the country 
are likewise considering the advisability of a change 
from horses to some other form of motive power ; and 
to the managers of these roads, as well as to the pro- 
jectors of new roads, the matter of most vital concern 
just now is that of determining the motive power best 
adapted to the needs of the case and at the same time 
the most economical. | 

On this latter point, the Census bulletin issued this 
week bearing on the relative economy of cable, electric 
and animal motive power ought to be quite useful. 
We fear, however, that in some respects the bulletin 
will prove disappointing. The summaries giving the 
results separately for electric railways, for cable rail- 
ways and for horse railroads are of course interesting. 
But the question is, how far these summaries may be 
accepted as representative in each case of the system of 
power to which they relate. In the first place, the 
names of the roads are not given, the roads being desig- 
nated simply by the numerals 1, 2,3, &e. This of 
course impairs the value of the statistics, since the 
location, character and importance of the roads taken 
is not known.+ Moreover, only a few lines are com- 
prised under each group, and the aggregate number in 
the whole three groups forms hardly more than a frag- 
ment of the total number of street railways in the 
United States. That is, while the bulletin is based 
on the returns of 10 cable roads, 10 electric roads and 
30 horse roads, or 50 roads altogether, it was reported 
last August that there were 286 roads in fifty-six prin- 
cipal cities and no less than 807 independent roads in 
the country at large. 

In the matter of electric railways, pains is taken to 
point out that the data given are more or less imperfect 
and incomplete, and that in the nature of the case, 
hardly anything better could be expected. We are told 
that electric motive power in this country has a history 
of only about six years, and that the electric railways 
being nearly all new, the period of new construction 
has in few or no cases entirely ceased and been suc- 
ceeded by that of regular and uniform operation. Fur- 
thermore, that most of the electric railways are the suc- 
cessors of roads operated by horses, and that this latter 
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motive power isin very many cases still retained on a 

art of the lines, the expenses incurred being inter- 
mixed with those incurred for electric power. For 
these reasons, it is stated, no certain deductions regard- 
ing the future performance of electricity can be drawn 
from the data now furnished, nor will the statistics 
«form a basis for a final judgment regarding the rela- 
«tive economy of the various kinds of motive power.” 
Still, ‘‘ the facts presented are a record of actual ex- 
perience, and as such are believed to have consider- 
‘able value, notwithstanding the unsatisfactory char- 
“acter of some of the conditions attending that 
‘‘ experience.” 

This admission is important and of service, as*it was 
desirable that the imperfect nature of the information 
with reference to the electric railways should be known. 
But we regret that nothing is said in relation to the 
yalue of the data concerning the horse-car lines, nor as 
to the method pursued in the compilation of the sum- 
maries of these lines. In selecting merely 30 out of a 
great many hundred lines, what principle of selection 
was followed? It must be assumed that there was a 
principle, as the roads would not have beer picked out 
hap-hazard without regard to their value or fitness for 
purposes of illustration. That the question is a perti- 
nent one is evident not only from the fact that it bears 
directly on the point whether the aggregates derived 
from the compilation of the roads taken may be re- 
garded as reflecting fairly the general conditions and 
results of operations by horse power, but also from the 
fact that examination of the statements given reveals 
the omission of some roads which it would seem ought 
to have a place in a compilation of that sort and the 
inclusion of others hardly so essential in that respect. 

As stated above, the names of the roads on which 
the calculations are based are not given. From ofiicial 
returns in our possession, however, we have succeeded 
in identifying many of them. ‘The result is rather 
curious. Perhaps little fault can be found with the 
representation of roads from Brooklyn—the Brooklyn 
City, the Broadway of Brooklyn and the Brooklyn City 
& Newtown, all being contained in the table—though 
even here some important systems are omitted. In the 
case Of New York City, however, apparently only the 
Dry Dock East Broadway & Battery and the Central 
Park North & East Rivers are included. These two 
roads have a very dense traffic to be sure, but in gen- 
eral importance and in the aggregate extent of their 
traffic they are outranked by several others. Each of 
the two roads carries abeut 154 million passengers per 
annum. Here isa list of a few of the roads which 
are not included in the exhibit, with the number of 
passengers carried by each for the latest fiscal year. If 
objection be raised against the Third Avenue with 32,- 
$60,000 of passengers because its 125th Street line is 
operated by cable, no objection can be made against 
the Broadway & Seventh Avenue, which carried over 33 
millions, nor against any of the other roads given. 





B’wa & Seventh Ave...33,240,143 | Sixth Avenue........... 14,339,592 
Third Avenue........... 32,960,000 | Twenty-third St......... 14,178,626 
Second Avenue....,....18,155,128 | Eighth Avenue.......... 13,940,003 
Fourth Avenue......... 17,625,012 


In the interior of the State, the Jamestown road, 
which carried only 288,015 passengers, is taken rather 
than others of greater importance and prominence. 
We may state, too, that on the whole of the 30 horse 
roads given in the Census bulletin, the aggregate 
number of passengers reaches only about 190} millions, 
whereas the New York State Railroad Commissioners 
report an aggregate for the street roads in this State 





J 
alone of 383 millions. This latter includes roads 
operated by power other than horses, but even if we 
add to the 30 horse roads given by the Census the 
results on the 10 electric roads and the 10 cable roads, 
thus taking the entire 50 roads covered by the bulletin, 
we geta grand aggregate of only a little over 300 


millions, against New York’s 383 millions. In other 
States there are also some conspicuous omissions, the 
reasons for which are not clearly apparent—indeed, 
some leading States appear to have been excluded en- 
tirely. It is likewise nota little remarkable that no- 
where in the bulletin is it stated what period the 
statistics cover. Our own investigations, however, 
establish the fact that the figures relate to the twelve 
months ending June 30, 1890. 

Of course, notwithstanding the omissions men- 
tioned, it is possible that the results arrived at by the 
Census may reflect pretty fairly the relative economy 
of the different kinds of motive power ; but on account 
of the meagreness of the information, the figures must 
be accepted with the qualification that they may be 
modified by more comprehensive returns. Subject to 
this qualification, we present the following comparison 
to show the cost of road and equipment per mile of 
line (street length) on the cable railways, the electric 
railways and the horse railways, based on the aggregates 
of the roads comprised under each class : 

Cable Railways. 

$350,324 

This represents that cable roads cost on the average 
about five times as much as horse roads, and apparently 
that the electric railways have a material advantage 
over the horse roads as regards cheapness of first 
cost. This latter statement, however, is open to 
question. Aside from the fact that the data regard- 
ing the electric roads are admittedly very imperfect, 
there are other considerations which must be taken 
into account. The electric roads here comprised are 
all operated by the system of overhead trolleys, only 
one of the ten roads from which the Census has returns 
being operated by accumulators or storage batteries, 
and this one having been excluded from the calcula- 
tions. Now the electric roads in question are not only 
all small and minor lines, but in most cases are 
single-track roads, and have very little second track or 
sidings. ‘Thus the nine roads taken, with 51°12 miles 
of street length, have only 62°66 miles of track of all 
kinds, thus indicating only 11°54 miles of second track 
and sidings,.or about 22 per cent of the length of road. 
The horse roads, on the other hand, with 319 miles of 
line have 552 miles of track altogether, and the cable 
roads with 75 miles of line have 143 miles of track of 
all kinds, indicating in each case some 80 per cent of 
second track or sidings. If therefore the electric roads 
had the same proportionate amount of extra track, 
much of the advantage in first cost which these figures 
represent they possess over the horse roads would disap- 
pear. 

Coming to the operating expense per car mile, which 
the Census Bulletin says is probably the best unit for 
the purpose of comparisons relative to the economy of 
the various kinds of motive power, the electic railways 
again have the advantage. Here are the figures. 


Ouble railways. Electric railways. Horse railways. 
14°12 cents. 13 21 cents. 18.16 cents. 


Notwithstanding the smaller cost per car mile, how- 
ever, the expense per passenger carried is heavier on 
the electric roads than on either the cable or horse 
roads. This arises from the fact that the electric roads 
taken have a very light traffic, averaging only 222,648 


Electric Railways. 
46,697 


’ 


Horse Railways. 
$71,387. 
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passengers per mile of line per year, against 596,563 for 
the horse roads and 1,355,965 for the cable roads. 
Referring to the density of traffic on the cable roads, 
the Census bulletin says the figures correspond to the 
generally accepted statement that cable railways attain 
their greatest efficiency where an extremely heavy traffic 
is to be handled. The number of passengers carried 
per car mile is found to be 4°95 for the horse roads, 
4°38 for the cable roads and 3°46 for the electric roads, 
which again shows how light the traffic on the latter is. 
The explanation, we are told, is ‘‘ doubtless that the 
** electric roads, being new, occupy lines over which 
‘*« the passenger traffic has been but partly developed.” 
In any event the result is that while the expense per 
passenger carried is 3°22 cents on the cable roads and 
3°67 cents on the horse roads, on the electric roads it is 
as much as 3°82 cents. Another statement is presented 
which takes into account the first cost of the roads by 
allowing 6 per cent interest on the same and apportion- 
ing the charge for this purpose on the basis of both car 
miles and the number of passengers carried. This 
statement is as follows. 








Cable Electric Horse 

railways. railways. railways. 

Per car mile— Cents. Cents. ents. 

Operating Oxpense. .........cc0-.--ceee 14°12 3°21 18°16 

PI NGIOD bnecosotcccstocsocsoceceonss 6°79 4°35 3°55 

Total per car mile...... ........sc00 20°91 17°56 21°71 
Per passenger— 

Operating CKPOMse. ........cccccccccccce 3°22 3°82 3°67 

Re a 1°55 1°26 0°72 

Se ID, cccnncuccenensendes 4°77 5°08 4°39 





Thus we see that allowing for interest on the first 
cost, the total expense per passenger was 5°08 cents for 
the electric roads, 4°77 cents for the cable roads and 
only 4°39 cents for the horse roads. But this would be 
greatly changed if theelectric roads developed a denser 
traffic and carried more passengers per car mile. The 
average expense per car mile (including interest) is 
only 17°56 cents on the electric roads, against 20-91 
cents on the cable roads and 21°71 cents on the horse 
roads. With a heavier traffic, however, the electric 
roads would need more second track and sidings, thus 
adding to that extent to the interest cost. 





THE SOUTHERN PACIFIC SYSTEM. 


There isso little speculative interest in the Southern 
Pacific on our Stock Exchange that the growth of 
the property and the proportiors of the system do not 
attract the degree of attention that the same char- 
acteristics would in other properties. Yet in extent of 
road operated, in extent of the territory covered by the 
lines, in the magnitude of its finances and earnings, 
there are very few companies that rank ahead of the 
Southern Pacific. The publication of the company’s 
annual report this week serves to give prominence to 
this fact. 

The system traverses not only the whole of the 
Pacific Coast section from Oregon to Southern Cali- 
fornia, but extends all the way to the Gulf of Mexico. 
In other words, with the western termini at Portland, 
San Francisco and Los Angeles, the eastern termini 
are at New Orleans and the Gulf of Mexico—-thus forming 
a complete trans-Continental line, under a single con- 
trol from, ocean to ocean, the Southern Pacific being 
the only company in the United States that can claim 
that distinction. Moreover, besides its ra‘lroad lines 
the company has steamship lines running between New 
Orleans and New York, between Galveston and New 
York, between New Orleans and Havana (via Tampa and 
Key West, Fla.), between New Orleans and Nicaragua, 
between New Orleans and Costa Rica, between Morgan 





City and Vera Cruz and between Galveston and Brazog | 


Santiago, in addition to which there are lines of inland _ 


river steamers, ferries and transfers, making altogether 
7,276 miles of water lines. The length of railroad 
mileage in the system is 6,226 miles, which compares 
with 6,052 miles at the end of the previous year, the 
increase representing mainly the Oregonian Railroad, — 
acquired, though there is also a small amount of mile- 
age added through new construction. The average 
length of road for 1890 was slightly in excess of six 
thousand miles—6,053 miles—which compares with an 
average of 5,990 miles for the twelve months of 1889. 
It should be said, too, that these figures of mileage do 
not include certain affiliated roads, like the Houston & 
Texas Central and the Mexican International, whose 
accounts and operations are kept separate. 

As regards the extent of the company’s income, gross 
earnings from the railroad and steamer lines foot 
up for 1890 no less than $48,352,504, which is $1,884,- 
641 in excess of the amount for the year preceding. 
The increase would have been still larger except for 
serious interruptions to business early in the year by 
bad weather and storms. The Central Pacific east of 
Sacramento was blockaded for 18 days, and the Oregon 
Division was closed from the 15th of January to the 2d 
of March, while through traffic between Portland and 
Sacramento, it is stated, was suspended from January 15 
to March 25 by heavy rains, which caused extensive wash- 
outsandlandslides. In Southern California exceptional 
rainfalls also caused great damage and interruptions. 
The effect of all this was to divert much thzough 
traffic to other routes, besides swelling the expense 
account in repairing the damages sustained by the 
road-bed, track, &e. 

While, however, the gain in earnings in the late 
year was very satisfactory—especially under the cir- 
cumstances mentioned—we get from that gain no 
proper idea of the rapid growth which has taken place 
in the company’s income in recent years. If we go 
back merely to 1887—no more than three years—we 
find that gross earnings then were only $38,732,131, 
as against $48,352,503 for 1890; that is, in the three 
years gross income has been added to in the sum of 
nearly 10 million dollars. It may be supposed that 
the increase has followed in large measure from an 
extension of the mileage of the system, but the in- 
crease in mileage has been only about 10 per cent, the 
average miles operated having been 5,512 miles for 
1887 and 6,053 miles for 1890. If we go back five 
years—to 1885—we find that earnings then were only 
about 25 millions ($25,006,106), while for 1890 we have 
seen the total was $48,352,504, so that in the five 
years there has been an increase of over 234 million 
dollars. In the same period the miles of road operated 
increased only from an average of 4,697 miles to an 
average of 6,053 miles. 

We are accustomed of course to striking records of 
growth in the United States, but there are few parallels 
to thisevenin ourown history. As regardsthe net earn- 
ings, these have not risen in quite the same way, owing to 
the decline in rates and the fact that the public has been 
given improved service and new facilities and accommo- 
dations, and yet even in this case there has been steady 
progress towards higher totals. Thus for 1890 the net 
income, including trackage rentals, stands at $17,- 
707,008, as against $16,583,487 for 1889 and $13,272,- 
220 for 1885. Out of the $17,707,007 net income for 
the late year, $10,259,820 was paid for interest on 
bonded debt, $315,022 for interest on floating debt, 
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$2,259,701 for rental to Central Pacific, $606,000 for 
rental to the California Pacific, $388,827 for trackage 
rentals, $1,234,299 for taxes, and $265,626 for better- 
ments, over and above which amounts a surplus of 
$2,377,713 remains on the operations of the twelve 
months. For the year 1889 the surplus was only 
$1,346,346. * 

Ove of the statements in the report shows a small 
_ deficit to the Southern Pacific on the operations and 
accounts for 1890, but this is merely a bookkeeping 
deficit, and arrived at by crediting to each of the 
various proprietary companies their proportion of the 
year’s net earnings. As the Southern Pacific owns 
nearly all the stock of the proprietary lines, the net 
earnings of such lines in effect belong to it, and the 
proper way of arriving at the year’s results is by treat- 
ing the system as a whole, as has been done in taking 
the figures first given. On that basis there was a sur- 
plus, as we have seen, of $2,377,713, after allowing for 
$265,625 for betterments. The sum of $1,666,771 more 
was spent during the year for betterments and additions 
on the various leased and proprietary lines, and if this too 
were taken out of net earnings, even then a surplus of 
$710,942 would remain on the operations of the twelve 
months. It may perhaps be interesting to note, in 
view of the former prominence of the Central Pacific, 
that out of the 48 million dollars gross earnings of the 
Southern Pacific in 1890, the Central Pacific contrib- 
uted $15,937,004, and out of 17 millions net that road 
contributed $6,061,986. 

The Southern Pacific being a trans-Continental 
system, through traffic forms an important part of its 
business, and yet the local traffic is even more import- 
ant. A prominent feature in connection with the 
through traffic is the very long haul which it furnishes. 
Thus on the Pacific system the haul for 1890 on such 
traffic averaged 911-42 miles and on the Atlantic system 
515°25 miles, making 1,426 miles together. On pas- 
sengers the average was 830°31 miles for the Pacific 
system and 478°80 for the Atlantic system, or together 
1,309 miles. 
102°87 miles for the Pacific system and 191°87 miles for 
the Atlantic, while on local passengers the averages 
were respectively only 47°34 and 49°46 miles.: Rates 
on through freight averaged 1°15 cents per ton per 
mile for the Pacific system and only 0°964 cent for the 
Atlantic system. 

The amount of the through traffic on the Pacific 
system was 681,766 tons, while the amount of the local 
traffic was as much as 4,584,810 tons. Owing to the 
long haul on the former, however, the tonnage move- 
ment one mile stands at 621,372,983 tons for the 
former and 471,618,907 tons for the latter. Soin the 
case of the Atlantic system, there were 868,289 tons of 
through traffic and 1,114,463 tons of local traffic; but 
447,384,159 tons one mile of through and only 213,- 
763,237 tons one mile of local traffic. In the case of 
passengers, though, the local traffic exceeds the 
through both in the number of passengers and in the 
passenger movement one mile. In the matter of reve- 
nues, the earnings from through freight stand at 
$4,312,816, against $3,723,388 from local freight on 
the Atlantic system; but on the Pacific system the 
earnings from the through freight were only $7,144,- 
190, against $13,023,436 for the local freight, while for 
passengers the Atlantic system shows only $539,895 
from through business, but $1,069,658 from local busi- 
ness, and the Pacific system $2,575,541 from through 
and $6,930,730 from local, with $984,895 more from 


suburban ferry traffic, the receipts from local business 
thus predominating very largely. 

In the Centr] Pacific report, which is incorporated 
as part of the Southern Pacific, Mr. Leland Stanford 
again urges the need for an adjustment of the relations 
with the Government and for lenient treatment on the 
part of the latter as well. He also again gives expres- 
sion to the belief that when the currency bonds mature 
the amount due the Government will be fixed by the 
sum of the principal and unpaid accumulations of in- 
terest, that from that date interest will cease to run 
against the road, and that it will remain simply for the 
company to liquidate the indebtedness by the annual 
application of 25 per cent of the net earnings. 








UNITED STATES TREASURY STATEMENT 


The subjoined statement has been issued from the office of 
the Treasurer this week. It is based upon the actual returns 
from Assistant Treasurers, depositaries and superintendents 
of mints and assay offices, and shows the assets and liabilities 
of the United States Treasury April 30. We give the figures 
for March 81 for comparison. 























On the local freight the average was only | 






















































































| 
ASSETS. APRIL 30,1891. | MARCH 31, 1891. 
—Coi 220. 733 sed] . | 232 zia.s0s| . 
IML. . cece ceceecesenseecesess ft fe, 
eae rorenereonsrereree: 59.459.416 |] 59:685,416] 
dard Doll 318,902,074 menses 315,707,558 seeeoeame 
—St n ar 0 Ars... . , ‘ . ; . ”. 
ee hema 446 352 | (450,732 
¥ ractional silver oun. 20,564.40" | 29,436,004 
Trade dollar bullion...| 5,011,138 5, 194,138 
lars, Act July 14,90) 21,+84,130 neteeneeen Lx,976, mrrr hee —_ 
d dollars, et Ju “84, 
egy horny . 22,142,044 20, Zli "514 
43,829,374 39,188,273 
United States notes..........see.- 14,496,398 12,650,817 
National sas i ecseeaendeod — ea 
ee ee * 
— ° Sion apo} 12:°52.881||-—— | 18,067,420 
1d Ce@rtificates.....0 cersccceeee ‘ 50, | 
Saree certificat =. seeceeceesoceceoes 3, BOP, 417 757,247 
Ost a ae oo 3, July 14,°60| 4 RR 946 Pati 
ury n . \ f . 
U. 8. Treas ” 0m ete 35,509,563 2 one 
U. S. bonds and int., purchased..|......e.e0--]  «=«-_—-_-«_—s nwo wenecess 
Interest checks and coupons paid 84,7U0~ 18,184 
Interest on D. C. bonds paid...... 1,511 eases 12,642 - 
Te 338,099 | $44,848 
Deposits in Nat. General Acc’t.| 25,127,945 25,072,944 
b’k ceposit’r’s } Disb.offic’s bal.| 4,421,504 20,549,449, 4,8:1,45¥! 29,804,903 
oe 151,516,300 | "251,322,905 
LIABILITIES. 
Res’ve for red’p.’n of U.S. notes 100,0°0,000 {00,000,000 
Gold certificates, Acts 1867-1882. 166,199.9 148,367,529 
Silver cortimenten, As i . 116, oe a7 aa eS O00 
Currency certificates, Ac 7 4 
UO 8. Tr eas. Seuss. Act ae uly, 1890 | 4 .733,200 37,093,200 
Public debt an‘ interes 
Interest due and unpaid.. 987.310] BAA, 
Accrued interest............ +} 3.280.294 2,803,611 
Matured debt.............06. 1,6r0, 1,670,1 7 
I terest Pa mature: ea 144.0904 144,61 
nt. on — - bon 
. due oe eentnens 9,720 11,1 
a. teres Pacifi 
Acne oats! ~ veel 872,487) 204,325) 
Balance of int. ‘anticipated) | 
b epartment Circulars) «---...----{ == = fawes eveesces 
_— ~~ . 4,434,904 5,490,025 
Disbursing officers’ balances— 
T Seeman Offices ...$25,067,954 p 
i Nat. b’k depositr’ 8. 4,421,504] 32,489,456 $9,087,870 
Post uffice Sosarnens account. 4, ‘¥26, 616 5,137,652 
Undistr.buted assets oO aile 
C National 1d aa Recesees ok 972,584 1,057,904, 
urren’y and minor coin redemp- 
— ——— es ieee 1,060 1,820) 
vercoin rede i’n 
ractional silver coin Fedempits 10,640 12,140 
Recemeen | and oncbenae ace’t.| 1,107,097 474,901 
reasurer m, “arent or paying 
interest on D. C. bonds.......... 121,736 134,854 
Treas. eer bs... and drafts 
outstanding — 
§ Treasury Offices.... $5,081,004 5 
’ ; 7% ,926,867 5.54,1541 
( Nat.b’k deposit ries 847, 7173 r 45,654,058 51,281,168 
Five e. fund for vesougtien, 
of cational bank notes........ 5,699.34 5,150,473 
poe Bee Renemes secceooesnoncess 164,232,402 692,897,764 
‘Net at aust. = n Nat. b’ +4 s’ries . 24,280,172|| 24,111,649 
rac. Silver, bs a urrenc 
wey inor cccccccse roe 20,996,982 |} 20,832,359 
Net balance in the Treasury 12,098,708}| 13,431,223 
57,283,80s 58,425,231 
AZRTEZAtLC...... seeseeseeeeeres: 151,516,300, 751,322,295 



































DEBT STATEMENT APRIL 30, 1891. 


The following is the official statement of the United 
States public debt at the close of business saint 30, 


1891. 


INTEREST-BEARING DEBT. 





Int’r’t 


Title of Loan. Pay’le 


Amount 


Amount Outstanding. 





Issued. 








Q.—M. 
Q.—J. 
O—J. 


446s, Fuided Loan..1891 
4s, Funded Loan....1907 
4s, Refunding Certific’s. 


40,012,730) 





Registered.| Coupon. 


Total, 





$250,000,090 $39,277,590 $11,934,500) 
740,825,800 483,070,859| 76,493,500, 


$51,112,000 
559,564,450 
95,070 





Aggrega‘e excludinz) 
Bonds to Pac. RR... 








| ™ 
1,030,828,550 822,248,459) 88,328,000 





610.771 520 
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DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 
Aggregate of debt on which interest has ceased since maturity is $1,660,635. 
This debt consists of a number of items of which the principal amounts are 
Called bonds. 
DEBT BEARING NO INTEREST. 
EL Te ee ED re ey $346,681,016 
Pi i i RR eg Ne Eg OS LEA LIOR ART A 
National Bank notes: 
edemption account 





iehtsdugn6nsetddlcdebidoewenensbcadindeabekedss 44,156,999 
LILLE LITT RRA TEDL E: $15,284,126 
amount estimated as lost or destroyed.............. 8,375,934 

———_—_ 6,908,192 

Aggregate of debt bearing no interest........ vihadiatineiansninal $327,802,240 


CERTIFICATES AND NOTES ISSUED ON DEPOSITS OF GOLD AND 
SILVER COIN AND LEGAL-TENDER NOTES. 











Classification of Certificates and Notes. In the In Amount 
Treasury. ,Circulation, Issued. 
Gold certificates............... Seebecccescoses $27,309,200 $138,590,799 $166,199,999 
a ncscccncneanedne ,esesseasens | 8,309,417) 312,933,440 316,242,857 
OCUPPORSY COTtIRCAt|S. ...0.0.ccccccsscccccess 270.000, 14,000,000, 14,270,000 
Preoagury motes Of 1600... cccccccceccccccces 4,710,946 87,020,254 41,731,200 





Aggrevate of certificates..............--. $35.500.563 $5(2,544,493 $538,444,058 





—— Se 


COMPARISON OF DEBT WITH THE PRECEDING MONTH. 





Classification of Debt. Ap? il 80, | Mar. 31, | Increase or 

























































































1891. 1841. Decrease. 
$ | s | $8 
Interest-bearing debt...............e000.0.: _ 610,771,520, 613,512,780, D. 2,741,260 
Debt on which interest has ceased........ 1,660,635) 1,670,115 D. 9,480 
| | D. 2,750,740 
Debt bearing no interest..................- | $97,802,240) $98,762,881} D. 960,641 
Aggregate of interest and non-inter- | 
Bp  Gbenccococceseceocescsces 1010,234,395)|1013.945,776} D.3,711,381 
Certificates and notes offset by an equa) 
amount of cashinthe Treasury....,| 538,444,056) 530,525,511) 1.'7,918,545 
Aggregate of debt, incl’g cert’s and notes 1548,678,45111544,471,287] 1. 4,207,164 
Oash in the Treasury. - = 
Reserved for the following purposes: 
Redemption of U. 8. notes..............- ' 100,000,000! 100,000,000 
Redemption of gold certificates issued. 166,199,999) 168,367,529 
Redemption of silver certfs. issued. .... 316,242,857) 313,389,782 
Redemption of currency certfs. issued. 14,270,000} 11,675,000 
Redemption of Treasury notes......... 41,731,200 7,093,200 
Matured debt, accrued interest, and 
interest due and unpaid..............-. «4,434,094; 5,480,625 
Total cash res’ved for above purposes, 642,879,050) 636,016,136 
Available for other purposes : 
Fractional silver, fractional currency) 
and minor coin not full legal-tender.. 20,906,928; 20,832,359 
Net cash balance, including national 
i inticsesee gansccbensamedenens 36,376,880) 37,592,872 
Total CRORES COs eeeeeeseereseeees eeceess 700,162,855 | 604,44 1 367 | 1. 5,721,491 
Debt, less cash in the Treasury........ $48,515,503) 250,029,020, D. 1,514,327 
BONDS ISSUED IN AID OF PACIFIC RAILROADS. 
| Interest | \Int. repaid by Compantes.| Balance 
Name Principal accruea | Interest | of veal 
Out- | + paid by | By Trans- | By cash pay-; 
of Ratlway. standing. - an the U. Ss. portation | m’ts;5p.c. | paid by 
i oe | Service. |netearnings. the U. 8 
; &© | $ | $8 sn? oe 
Cen. Pacific. |25,885,120, 517,703,35,100,850, 6,245,036 | 658,283 28,197,540 
Kan. Pacific.) 6,303,000, 126,060) 8,965,683) 3,280,316 |... «+... | 5,076,367 
Uni’n Pacific; 27,236,512 544,730 37,214,281, 12,696,774 438,410 24,079,097 
Cen. Br. U.P.| 1,600,000} 32,000; 2,269,808 460,016 6,927 | 1,802,866 
West. Pacific) 1,970,566) 39,411, 2,555,001, SS ds ee | 2,545,634 
Bioux g- & P. 1,628,320 32,566 2,197,012! Bee E cosceseces _ 2,023,610 
Totals ..../64,623,512| 1.202,470'88,309,673! 23,473,940 | 1,103,620 163,725,114 





aMonctarys Conmmercial English Aews 








[From our own correspondent. } 
LONDON, Saturday, April 25, 1891. 

The Directors of the Bank of England have this week been 
borrowing in the open market upon consols, and thereby have 
made the 3 per cent rate fairly effective, although the tend- 
ency is not quite as firm at the end as it was at the beginning 
of the week. The Paris bankers interested in the Portuguese 
Tobaeco Monopoly issue have apparently decided not to take 
the gold required from London, as that might cause a further 
advance in the Bank rate, and disturb markets generally. 
On Wednesday they sent into the Bank of England bar gold 
amounting to £190,000, but on Thursday they withdrew for 
Lisbon £200,000 in sovereigns. 

If the gold required for Portugal is provided by France, it 
is possible that there may not be a further rise in the rate for 
some time. But still there will probably be a rise before long, 
for the English internal coin circulation is now beginning to 
~ expand, and the usual withdrawals of gold for Scotland will 
begin ina day or two. About the middle of May and the 
middle of November large payments always fall due in Scotland, 
in consequence of which the bank note circulation largely 
expands, and in consequence of this the banks have to with- 
draw gold from London. Usually the withdrawals amount to 
from half to three-quarters of a million sterling. It is quite 
possible, therefore, that the internal demands on London in 








the next few weeks may exceed three-quarters of a million 
sterling. Even, therefore, if there are no foreign demands, 
the market here is likely to become tighter. Over and above al] 
this, it is to be recollected that the Russian Government may 
at any moment take further amounts of gold. According to 
the returns of the Imperial Bank of Russia, that institution 
has standing to its credit in foreign cities nearly 23 millions 
sterling. It is not known how much is in Lgndon, but proba- 
bly not much short of a quarter of the sum stated. Further- 
more, speculation in American railroad securities is springing 
up, and later in the year the probability is that we shall 
need an unusually large quantity of wheat, and have to pay 
higher prices than for years past. 

Early in the week a large Parsee house in Bombay had to 
stop payment, with liabilities estimated at about a quarter of 
a million sterling. The house is said to have speculated 
wildly in exchange, and in consequence of its failure there 
has been a fall in the Indian exchanges. Besides, the Indian 
money market has become decidedly easier. On Thursday 
the Bank of Bombay reduced its rate of discount from 5 per 
cent to 4 per cent, the Bengal rate being already 4 per cent, 
There is no demand for silver for the Continent; and as the 
American market is weak, the price of silver fell here on 
Wednesday to 437,d. per ounce, but recovered yesterday to 
44d, per ounce. 

The Chancellor of the Exchequer made his Budget state- 
ment on Thursday, from which it appears that the actual 
surplus realized in the year ended with March amounted in 
round figures to a million and three-quarters sterling. For 
the year which began on the 1st of this month he estimates 
the revenue in round figures at a little under 9014 millions 
sterling and the expenditure at a little under 8814 millions 
sterling. He expects, therefore, a surplus of very nearly two 
millions sterling. It will be understood that in these figures 
are not included the transfers that have been made to the 
local authorities. Just now the local authorities receive 
from the Imperial Exchequer about seven millions sterling 
annually. On the other hand, gragts in aid which used to ve 
made have been withdrawn, so that the net inccease in 
assistance given to the local authorities is something ovet 
334 millions sterling. The Chancellor of the Exchequer pro- 
poses to apply his surplus to remit fees now paid by the poorer 
classes both in board schools and in elementary schools. In 
the present year it is expected that only a million sterling wil] 
be so applied, as the necessary legislation cannot take effect 
before September ; but next year the whole two millions will 
go to remit the school fees. This year half a million sterling, 
in addition to the school grant, is to be expended on the con- 
struction of barracks and £400,000 in withdrawing light gold 
coin. During the past financial year the net reduction of the 
national debt was about five millions sterling, and the Gov~ 
ernment balances at the Bank of England and the Bank of 
Ireland were increased by somewhat over a million sterling. 

Speculation in the American market here is at last becom- 
ing broader and more active. On Thursday there was some 
check given by a telegram stating that rates were being cut 
by the Canadian Pacific ; but the telegram was soon explained 
away, and buying began again. The larger operators are 
dealing very freely—more freely than they have done since 
May of last year; and even the general public are coming 
forward, somewhat cautiously as yet, though the opinion of 
those best in a position to judge is that if the market is well 
maintained, the speculation is likely to increase. There has 
also during the week been some recovery in South American 
securities. The news from South America is still extremely 
bad. There is danger of a quarrel between the Argentine 
National Government and the Government of the Province of 
Buenos Ayres, on account of the proposal to amalgamate the 
Provincial Bank with the National Bank. In Chili the civil 
war is as bitter as ever, while in Brazil speculation is running 
utterly wild. In spite of all this, all South American securi- 
ties have recovered somewhat ; apparently the large capital- 
ists interested believe that the fall of the previous few weeks 
was so great as to justify a reaction. 

The securities dealt in upon both the Paris and Berlin 
bourses have been weak. In Berlin a slow liquidation has 
been going on ever since the beginning of last year, and the 
strikes in the Westphalian coal fields have excited a fear that 
there may be a further break in the coal and iron markets. 
There is some anxiety, too, respecting German banks. In Paris 
the state of feeling is even more unsatisfactory. Confidence 
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in the great French banks has been shaken by the recent 
failure of the Comptoir D’Escompte, and by the collapse this 
year of the Banque des Depots. It is known that other 
panks are in serious difficulties, and from time to time there 
are rumors circulated that a run upon these banks is about to 
begin. Then again there has been an exeessive speculation 
in Spanish, Portuguese, Turkish and Russian bonds, as well 
as in copper shares, Ottoman Bank shares, and some other 
securities. Many of the speculators are financially weak, and 
even the powerful ones are believed to be overloaded. It is 
evident that neither London nor Berlin is in a position to re- 
lieve Paris of its load, at all events until prices have consider- 
ably fallen. Therefore, it is feared that if any accident should 
occur, such as would compel large sales, the break in Paris 
might assume formidable proportions. In other departments 
of the Stock Exchange there has not been much doing. A 
little while ago it looked as if we were about to witness a new 
speculation in South African gold shares, but it has not yet 
come. British railway stocks are neglected. 

The weather this week has been brighter, but it continues 
still very cold for the season of the year. Nevertheless the 
grain crops in the United Kingdom are reported to have suf- 
fered less than was hitherto believed, and many think that 
even now if a change in the weather were to take place the 
harvest would be fairly good. But from the Continent the 
reports are very unfavorable. Especially in France the pros- 
pects are gloomy. Some go so far as tc estimate that the 
wheat crop alone will be so short that it will inflict a loss 
upon France of about 50 millions sterling. Of course such 
estimates are rather wild at present, as it is impossible yet to 
foretell what the harvest may be. But the estimate is given 
to show what the feeling at the moment is. Crop prospects 
are bad also in North Germany, Belgium and Holland, as well 
as in Austria-Hungary. Respecting Russia the reports are 
_ conflicting. Some authorities state that much damage has 
been done, and that the harvest will consequently be a bad 
one ; while others affirm, with equal confidence, that the crop 
will be a fairly average one. 

Owing to all this, the rise in wheat continued during the 
first two days of this week. On Tuesday in particular there 
- was extraordinary activity in the London and Liverpool mar- 
kets, and prices went up higher than they have been for 
years, as much as 48s. per quarter having been paid for good 
foreign wheat. Since Tuesday, however, there has been some 
reaction, partly due to the belief that the French purchases 
during the past few weeks have been so large that the French 
demand is practically satisfied, and partly to the giving way 
of the American market. The average price of wheat in the 
principal markets of England and Wales last week was 39s, 
per quarter, compared with 29s. 10d. per quarter in the corre- 
sponding week of last year, being a rise of 9s. 2d. per quarter, 
or about 2314 per cent. Greater injury in this country has 
been suffered by the cattle farmers than by the grain farmers 
up to the present. It seems almost inevitable that the hay crop 
' will be very short, for the grass fields are almost bare. There 
is in consequence great scarcity of food for cattle, and from 
many districts come reports that cattle are being hurried to 
market because of the difficulty of keeping them. In conse- 
quence meat has been falling, while wheat has been rising. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years : 


1891. 1890. 1889. 1888. 
A Pr 22 AM, 23 av, 24 avy 

IIR is “cubddes semecsoeus 24,548,515 24,431,115 24,285,185 24,296,650 
Public deposits.. ...........0..00 8,378,965 7,550,624 9,517,738 7,179,068 
Other deposits .... .......cceeees 28,839,767 %6,351,604 23.885,156 24,783,925 
Government securities.......... 11,337,652 15,584,040 15,959,948 17,749,712 
Other securities..............0.. 30,070,445 21,041,219 21,072,185 18,917,925 
SID ditt ntedieennes neciasteton 13,704,738 15,165,095 14,202,857 13,143,754 
Coin and bullion................6. 21,803,253 23,146,210 22,287,492 21,240,404 
Prop. assets to liabilities.per ct. 3654 441¢ 4234 40 13-16 
Beams FOGG. .c.cccccccescccss per ct. 346 8 216 2 
I tiicdindeines Condes 95 13-16 98 1-16 985, — 
Cearing-House returns......... 126,284,000 132,818,000 89,838,000 110,546,000 


Messrs. Pixley & Abell write as follows: 


GOLD.—Gold remains in ones demand for the Continent, and the only 
posers of bars arriving at the Bank are under-tood to have been sent 
rom Paris to be changed for sovereigns for export to Lisbon. The 


Bank has bought $297, on and sold $200,000. Arrivals: Calcutta, 


£61,000; Natal, £5.0 0; China, £15,000; Brazil, £ £24,000 ; Indies, 
234: 000, onetal £189, 000. Shipments: To Bombay, April 17th and 


SILVER.—Silver remained quiet at 441d. until the beginning of this 
week, when with some pressure to sell from New Se 
way, ‘and this was intensified by reports from India. To- ~- 
is quoted at 437d. per oz. £39,0 


prices gave 
the price 
West In- 


Arrivals: New York, 





— 


dies, 250,000. Shipments: To India, 17th inst., 2205,000; Japan 
17th inst., £107,000; India, 23d inst., £93,600. 

MEXICAN DOLLARS.—There have been few arrivals, and the price is 
nominal. Shipments: To the Straits and China, £148,980. 


The quotations for bullion are reported as follows: 





























GOLD. , SILVER. | 
London Standard. | 4P". 23. | Apr. 16. || London Standard. AP. 23. | Apr. 16, 
seta «@ Y he er eae 
Bar gold, fine....oz.| 77 10 77 10 || Bar silver........ 02. 43% atte 
Bar gold, contain’g Bar silver, contain- 
” 20 awts.silver..oz.| 7711 | 77 11 ing 5 grs. gold. .oz,|4434 457% 
Span. dOUDIOONS.OZ.| «ceseees | cevesees Cake silver....... oz-|47 5-16 |48 
§.Am.doubloons.oz.! ........ | sscceee. Mexican dols.....0z2-'42% 433¢ 





The rates for money have been as follows: 





Open Market Rates. Interest allowed 


















































= | for deposits by 
a } j 2 ; ‘ 

iintiads R | oe com | — Bills. rae Disc't Hse 
Ss Three | Four | Six Three Four | Six | Stock At at| Dave 14 
‘Months! Months’ Months| Months| Months Months! Banks, ,Call.| Days. 
Mar. 20'3 |2%@ —2K@ — 2K@ _ 2Kue@ — — 3 @3 3 @3! 1% 2 {214-24 
“ 27/3 236@ — 23@ — 2G —'24@3 3 @34|\3 @3%, 1g | 2 [24-24 
Apr. 413 2%@ — 2%@ —2%@ —!24@3 3 @3%/3 @3%] 14 | 2 |2%4-2i 
" 11/3 2 @—24@ — 24S —2g@s 2HOS4/S |@sig| Ug | U46|194-1% 
“ 18] 314/842 —34@ —|34@ — 3%@4 |8KE4 ‘see 2 | 2 (24-24. 
“ _ 25) 314 336@ —  3%@ - _ ~'34%@ b — 3ie@4 sas )344@4 2 2 1214-214 





The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 





—_—---——— 





























April 25. April 18.’ April 11, April 4. 
Rates of 
Interest at Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |Market| Rate. |Market| Rate. | Market} Rate. | Market 
Parig.ces cocee ce 3 2% 3 2% 3 2% 3 2% 
Berlin..... «+++. 3 2 3 234 3 234 3 254 
Hamburg...... 3 Qe 3 254 3 256 3 216 
Frankfort...... 3 234 | 3 2% 3 234 3 256 
Amsterdam....| 3 24% | 8 234 3 234 3 254 
Brussels ...... 3 3% 3 254 3 254 3 254 
Madrid.........}| 4 nom. 4 nom. 4 nom, 4 nom, 
Vienna.......... 4 814 4 314 a 34 4 35¢ 
St. Petersburg. 5g 834 54% 3% 5% 4 546 4 
Copenhagen.... 3% 346 344 34¢ 334 336 B16 336 

















The following shows the imports of cereal produce into the 
United Kingdom during the thirty-three weeks of the season 
compared with previous seasons : 


IMPORTS. 
1890-91. 1889-90. 1888-89. 1887-88. 
a ewt. 35,415,552 33,105,648 3 961 28,528,887 
SE adnsascatdnwees 13,6: 36,353 10,946,070 13, '396, ,785 11,802,250 
i Mistennt esqnanenee 8,521,437 8,021,775 9,551,363 ,439,1 
iGshad sceuscesceee 1,247,724 1,222,210 1,294,L1L 2,141,379 
TER 1,906,965 2,159,093 2,225,963 1,748,467 
Indian corn.......... 17,184,904 23, 324,776 17,824, 212 13,865,621 
OUP... cccccccccceccs 10, 558, 978 11, '179,837 9,270, 298 12,598,022. 





Supplies available for consumption (exclusive of stocks on 
September 1): 











1890-91, 1889-90. 1888-89.. 1887-88. 
{mportsof wheat.cwt.35, t+ 552 33,105,648 38,888,961 28,528,887 
Imports of flour...... 10 1558 ‘978 11,179,837 9,270,298 12,598, 022 
Sales of home-grown.25, 768,676 33,018,365 24,406,170 27, '853,326 
Total..... pemdinan .71,743,206 77,303,850 72,565,429 68,982,235 
1890-91. 1889-90. 1888-89. 1887-88. 

English wheat, per qr.— 
Average price, week....398. Od. 29s.10d. 298.108. 30s. 74. 
Average price, season ..328. 11d. 29s. 11d. 31s. 4d. 30s. 2d. 


The following shows the quantities of wheat, flour and 


maize afloat to the United Kingdom: 


This week. Last week. 1890. 1889. 
0 rs 8.2,258,000 2,269,000 2,206,000 1,706,000 
Flour, equal to on. 410,000 415,000 262, 213,000 
Maize ..... oumnes ars. 403,000 441,000 705,000 267, ,500 





— 


English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
are reported by cable as follows for the week ending May 8: 
































London. | Mon, | Tues. | Wed. | Thurs.| Fri. 
ae per Maas eeceees Po 45 25% : 3 8 ta - 24% 
onsols,new, per cts.} ...... 716 5lig 5 18 
do foraccount......| .....-. 953g | 954 | 95't.' 95I1¢ 
Fr’ch rentes (in Paris)fr. 94°52 ‘94°52%9|94-30 93°80 94-1249 93-30 
U. 8. 498 of 1891....... 103¥g |103!2 |103% 10344 0344 
-4s of 1907......... r 122% 132% 122% |122% 122% 
Canadian Pacific........ 814g | 81 805 | 81 8014 
Chic. Mil. & St. Paul... : 6638 66 65 66% 63% 
Nlinois Central.......... ° s 1104 103%, (103 03 103 
Lake Shore.............. : 114 114 (114 1134 {113 - 
Louisville & estewilie. ‘ Da 8338 | 825, | Silla | 81% | 80% 
Mexican Central 4s8..... S 75% | 75% | 75¥4 | 75% | 74% 
N. Y. Central & Ra ay = 105% (105% 104% (10534g [104% 
N. Y. Lake _ &West’n| © 22% | 22% | 21583 | 21 21% 
do cons........ TM (104% (104% 104 (10414 (104 
Norfolk & Western. pref. : 575g | 5718 | 5648 | 55% | 55% 
Northern Pacific, pref. .. - 73383 | 734g | 72% | 72% | 71% 
Pennsylvania. ......-..-- : 537, 52% 53% 5278 53 
Phil a ag Reading. ; 1758 1742 17 1745 167g 
Union Pacific............ ; 525g 5234 507g 5144 
Wabash, pref............ 25% 2216 22 22% 2114 
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(Vou. Lil, 
National Bank Notes— ——— 
Commercial and BDliscellanecons Mews | amount outstanding April 1, 1891........... |s171,679,197 
Amount issued during April....... noudiiiedue #463,740 
GOVERNMENT REVENUE AND EXPENDITURES.—Through the | “™0UM! Tetited during April ............-.0. 1,847,918] 1,384,17% 
courtesy of the Secretary of the Treasury, we are enabled | Amount outstanding May 1,1891*....... $170,294,009 
to place before our readers to-day the details of Govern- Senet Sender ete —s 
ment receipts and disbursements for the month of April. | amount on deposit to redeem national bank 
From previous returns we obtain the figures for previous | notes April 1, 1891...................0..00- $45,623,779 
months. and in that manner complete the statement for the | Amount deposited during April............. %547,200 
ten months of the fiscal years 1890-91 and 1889-90. Amount reissued & b’nk notes retir’din April 1,847,918 1,3C0,718 
RECEIPTS (000s omitted). Amount on deposit to redeem national bank 
— ee Se Ge ME ndaccnesccuscaerceutsions $44,323,054 
etatattaan ee. * Circulation of national gold banks, not included above, $125,367, 
Cus- | Inter’l| Misc’ls Cus. | Inter’!| Misc’ According to the above the amount of legal tenders on 
toms. | Rev'ue| Soure’s| "|| toms. | Rev'ue|Sourc’:|"“" | deposit May 1 with the Treasurer of the United States to 
—T on ; ; $ eo /* 2 redeem national bank notes was $44,323,054. The portion of 
re 23.953! 11.71%|  2,32u| 87.:99|| 19,006] 10,809] 1,981| 31.886 | “his deposit made (1) by banks becoming insolvent, (2) by 
August .......... "| 96-316! 12.558! a8,733} 86,607|| 21.518| 12,305] 2.321| 36,934 | banks going into voluntary liquidation, and (3) by banks re 
September......... 22.035! 12.615| b5.154| $9,804|| 17.779| 11.445] 2,184] 31.416 | ducing or retiring their circulation, was as follows on the firs 
October............ 26,603 13,867| ¢3,107| 43,577|| 18,786| 11,617| 2,647] 33,050 | Of each of the last five months: 
November.......... 15,228, 11,822; d2,436' 28,986]| 16,615! 11,15¥{ 2,94-| 30,717 — 
December.......... 16,105) 12,944] ¢2,321/ 81,370]| 15,92] 11,004] 2,666] 29,595 | Denosits by—| Jan. 1. Feb.1. | March 1. | April. | May 1. 
cscs ceccnes 23,077) 11,965] £2,848; 37,890]' 22,216, 10,681] 3,794) 36.491 a 
February........... 18,904) 9,400] 91,127) 20,611)| 18.066) 10,115) 1.785, 30,966] | _— = om me ae 2 — a & _ oa " 
on uathiaeeelel ; 1, . 20,800] 11,282} 2,896) 31,778 | [nsolv’t bks.. >, 90,345 , 
rey pe Coe ee Oe Soe eee Liquid’g bis..|_ 5,688,029) 5,706,850| 5,649,172) 5,587,752] 5,603,340 
eeveves ccccceee 12.502) ly : en ’e’g undr. 
Tote] 10 months. aa poe eed 27,927 341,308 )1¥1,519|112,705' 25,028/329,250 | act of ’74..*|44,948,486 





B Nations) bank deposit fund included :— 
- @$2,700.540  b #8.021, c $993,720 4d $307,450 e¢ $2,057,459 
$338,145. h $390,535. 600, 


DISBURSEMENTS (0008 omitted). 






























































1890-91, | 1889-90. 
Ordi- | Pen- | In- | Prem- Total. I Ordi- | Pen- | In- |Prem.| qo¢q). 
nary. | sions. terest.| iums. iH nary. | sions. |terest.| tums. 
{ sisisis ts ; |sis 

July....| 13,988) 14,863) 7,232) 2,054) 38,187)! 18,277] 15,248] 8,175! 20%! 41,998 
Aug.....|a@14,242) 18,85¥| 876) 1,736) 35,687|| 11,909, 20,039) 612! 3,738] 36,38S 
Sept....|b16.331 38} 13,405, 4,524) $4,208]| 18,431; 201) 1,506) 2,278) 17,411 
ea c22,483| 11,6¥7| 4.313] 143 $8,036|| 15,480] 4,694) 6,133) 2,292) 22,599 
Nov.....|417,522) 21,511, 3,537] ....) 42,570]| 11,620) 10,776] 774] 2,165) 25,935 
Dec.....| €16,741' 2,652) 461) 1,010) 21,784], 11,844) 10,922] 1,462) 2,698) 25,821 
oe 720,008; 1,C81/ 2,851) 40) 23,981|| 15,€80) 2,176) 7,016| 2,086) 27,858 
Feb...../014.0°5/ 17,311; 360} ....| 81,728]! 9,924) 13,661| 618; 957] 25,060 
March../h21.272|} 9,518} 702] ....| $1,492/! 10,228) 9,851! 1,339) 2,045) 17,513 
April....i 22,712} 264) 2,955) ..../ 26,88./) 18,058) 9,615) 5,661; 674! 29,008 
10 mos. |179,355) 97,174/36,092110,401/323,022! |131,911| 90,583'34,004) 19,2711275,891 





Nationa) bank redemption fund inciaded :— 


a $1,796.769 b$2.074.431 c $2.202,780 4d 2,10¥,684 ¢ $1,935,467 f $2,461,760 
9 $2,279,340.  h $2,440,204. 4 $1,540,086, 


Bonps HELD BY NATIONAL BANKS.—The following interest- 
ing statement, furnished by the Comptroller of the Currency, 
shows the amount of each class of bonds held against national 
bank circulation and to secure public moneys in national bank 
depositaries on May 1. We gave the statement for 
April 1 in CHRONICLE of April 11, page 558, and by refer- 
ring to that the changes made during the month can be seen. 




















U.8&. Bonds Held May 1,1891, to Secure — 
Description of Bonds. Publie Deposits Bank seman 
in Banks. Oirculation. . . 
Currency 68............-. $2,113,000 $7,655.000 £9,768.000 
44s per cents............. 3,603,000 23,268,450 26.871,430 
4 per cents............... 22,248,500 | 110,001,450 | 132,249,950 
OE #27.964,500 | ®140,.924,900 | $168.889.400 











COINAGE BY UNITED STATES MINTs.—The following stat: - 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the Mints of the United States during the mon: b 
of April and the four months of 1891. 


—_— 









































April. Four Months 1891. 
Denomination. 
Pieces. Value. Pieces. | Value. 
8 “Yr 

Double eagies....... £6,000; 1,720,000 535.410 10,708,200 
(sc RE 9.000 90/000 79.740! 797.40 
Half eacies.......... 22.000 110,000 89,600) 448,000 

AR: OTS St ae Bae 2 kN ES ee sears 
BSE GREED cccnesl 8  ecsecesech = cvereses 3,020 8,800 
ities: i ¢ueammedll i smeaaad ——t «ssasenbel.°  <éeeedes 
Total gold ......... 117,000! 1,920,000! 708,270111,962,400 
Standard dollars....| 2,676,000) 2,676,000) 12,300,322!12,300,322 
Half dollars ......... 102,000 51,000! 107,44 54 5 20 
TE Oa: Se ee 500.210 125,050 
Te mga 1,660,000 1€6,000' 2,535,60z) 2° 3.560 
Total silver........| 4,438,000} 2,893,000) 15,413,204/12,732,46z 
Five cents. a analietial 742,000 37,100} 5,572,710! 278,637 

iiib+edcsedese: i. ..pecdenet j- ieseceesrl i. seecess i 
One cent............. 1,330,000 13,200! 13,310.74] 133,107 
Total minor .......| 2.072,000 50,400! 18,8+3,480| 411,744 
_Total coinage......! 6,627,000] _ 4,863,400) 35,034,954]25,106,6C6 








CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTEs TO 
May 1.—The Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank 
notes April 1. together with the amounts outstanding May 
1, and the increase or decrease during the month; also 
the changes in legal tenders held for the redemption of bank 
notes up to May 1: 


f $245,740 





43,048,677/41,038,421 |39,091 »747 (37,351,483 


} } eudunttiels 
aa 51,495,178'49,630,872 47,577,942 45,623,772 44,323,054 
* Act of June 20, 1874, and July 12, 1882. 


NATIONAL BANKS.—The following national banks have 
recently been organized : 


4,557—The First National Bank of South Sioux City, Nebraska. Capi- 
tal, $50,000. President, F. M. Dorsey; Cashier, 8. W. 


Appleton. 
4,558—The First National Bank of Fernandina, Florida. Capital, 
$50, President, Fred W. Hoyt; Cashier, R. C. Cooley. 
The Farmers’ & Merchants’ National Bank of Clarksville, Tena., 
which was placed in the hands of a receiver January 3, 1891, is now in 
a solvent condition, and was on the 20th i stant permitted to resume 
business as an active national banking association. 
4,559—The Merchants’ National Bank of Ashland, Kentucky. Capital, 


$100,000. A.C. agne. President; C. C. Martin, Cashier. 
anette Oy Bank of Avondale, Pennsylvania. Capital, 


Samuel Wickersham, President; E. Pusey Pass 
ore, Cashier 


m ’ . 
4,561—The Lloyds National Bank of Jamestown, North Dakota. Capi- 
tal, $100,000. William M. Lloyd, President; James M. Lloyd, 


Cashier. 
4,562—The Greylock National Bank of Adams, Massachusetts. Capi- 
tal, $100,000. William B. Plunkett, President; Frank Coenen, 
Cashier. 

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of 
last week, compared with those of the preceding week, show 
a decrease in both dry goods and general merchandise, 
The total imports were $9,632,410, against $13,974,659 the 
preceding week and $13,988,110 two weeks previous. The 
exports for the week ended May 5 amounted to $6,998,986, 
against 7,106,132 last week and $$6,358,970 two weeks previous, 
The following are the imports at New York for the week 
ending (for dry goods) April 30 and for the week ending (for 
— merchandise) May 1; also totals since the beginning 
of the first week in January. 


FOREIGN IMPORTS AT NEW YORK, 












































For Week. | 1888. 1889. 1890. 1891. 
Dry Goods..... $2,111,965) $2,774,901! $1,934,916) $1,569,141 
Gen’l mer’dise.| 6,947,329| 7,073,598) 8,923,932) 8,063,269 

Total....... $9,059,294) $9,848,499] $10,858,848, $9,632,410 

Since Jan. 1. 
Dry Goods.....! $51,071,038' $54,838.266) $57,179,178| $47,406,577 
Gen'l mer'dise., 120,031,473, 124,042,720) 126,287,354) 143,792,452 





Total 18 weeks. $171,102,511 $178,880,986 $183,466,532 $191,199,029 


In our report of the dry goods trade will be found the 
mports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending May 5 and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THB WEEE. 








— me 


























1888. 1889. 1890. 1891. 
For the week..| $4,956,993) $4,299,052! $7,292,731! $6,998,986 
Prev. reported.| 98,093,689) 116,968,573) 111,655,657, 116,211,342 
Total 18 weeks. $103,050,682 $121,267,625'$118,948,388 $123,210,328 





The following table shows the exports and imports of specie 
at the portof New York for the week ending May 2 and since 
Jan. 1, 1891, and for the corresponding periods in 1890 and 
1889: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORF. 





es 






































Exports. Imports. 
Gold. 

Week. Since Jan.1.| Week. [Since] Jan.1 
Great Britain........ $2,950,000; $3,142,526) eeccnesel  . 20ecenst 
‘rance oe ee eee eneeee 1,400,0 6,872,810 eeeeecaes $218,090 
ata’ aed 13,520,377 onmanail 329 760 
West Indies.......... 220,770} 1,748,776] ........ 532,273 

 titieitae ei. >| <spamednll eet: 16,45 
South America.......) — ........ SB. | cicccees 52,373 
All other countries..| ~—.......- 22,300 $7,044 342,558 
Total 1891....... $4,570.770 $26,504,339 $7,044! $1,491,500 
Total 189U....... 6,678| 2,945,911 7,776| 3,971,403 
Total 1889....... 3,186,277; 12,541,503 506,802} 2,768,510 
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7 Exports. Imporis. 
Silver. 2 . 

Week. \SinceJan.1.| Week. (Since Jan.1. 
Great Britain........ $62,600} @5,046,322) = .....22.] cw cence 
France. EES: SE Ee 197, 334 Ra: ree 
GOFMADY.----ccccceee| —wwnneeee] we eeeene| we neeeee $20,439 
West Indies.......... 12,284 206,960 1,235 77,611 
TE ckéng Gulncvecd 7,975 SE, | naereous 107,228 
south America ———- ~d¢ashend _ S Bere 80,575 
All other countries..)  —_........ 64,735 9,820 276, ‘951 
Total 1891....... $82,8F9| $5,840,451 $11, — $562,804 
Total 1890. ....c6 197,220; 8,306,777 73,0 628,131 
Total 1889..... ee 181,300! 6,415,079 14, et 599 1708 





Of the above imports for the week in 1891 $1,150 were 

American gold coin and $1,235 American silver coin. Of the 

rts during the same time, $4,570,770 were American 
old coin and $7 were American silver coin. 





" Railroads in New York State.—The results for the quarter 
and nine months ending Mch. 31, 1890 and 1891, were as below 
iven, compiled from the reports made to the State Railroad 
mmissioners: 
NEW YORK NEW HAVEN & HARTFORD, 
--Quar, ending Mch. 31.— —Nine mos. end.Mch.31—~ 


























890. 1891. os 1890-91. 
Gross earnings...... $2,392,285 $2,569,591 $7,901,419 $8,487,778 
Operating expenses 1,544,828 ,960,694 5 o87'121 5,916,105 
Net earnings. . $847,457 $608,897 $2,614,298 $2,: 571, 673 
Other income....... 57,478 80,121 186,560 © 191,813 
Sontetdsahace $904,935 $689,018 $2,800,n58 2,763,456 
Int., rentals & taxes. 403,590 424,660 1,212,368 1,286,032 
Surplus......... - $501,345 $264,358 $1,588,490 $1,477,454 

MANHATTAN ELEVATED, 

eas erates 31.~ —Nine mos. end.Mch.31—~ 

890. 1891. 1889-90. 1890-91. 
Gross earnings...... 22.316. 737 $2,483, 828 $6,845,468 $7,301,447 
Operating expenses. 1,235,028 1,306,299 3,652,278 3,687,473 
Net earnings.... $1,081,709 $1,177,529 9.198.108 saat oe 

Other income....... 21,500 35,900 64,500 78,000 
I ati tiehs cn tii 1,103,209 $1,212,529 $3,257,690 ¥ 691, 974 
he & taxes, 505,864 596,696 1 484, 216 1,787, 435 
Surplus ........ - $597,345 $615,833 $1,773,474 $1,904,539 


DELAWARE LACKAWANNA & WESTERN LEASED LINES, 
-—Quar. end, Mar. 31. athe mos. end. Mar.31-—~ 
1890. 1. 














New Bonds and Stocks Authorized or Offered.—The follow- 
ing is alist of new issues of securities now offered for sale, or 
soon to be offered : 


ASHEVILLE, NORTH CAROLINA.—$625,000 bonds for city improve- 
ments have been authurized. 

BosTon, MASSACHUSETTS.—$1,000,000 Public Library bords have been 
— and $500,000 4 per cent certificates of indebtedness for 
schoo 

Ca OHIO.—$30,000 Fourth Street Viaduct bonds have been 
authorize 

CANTON, OHIO. —$40, 009 bonds have been authe rized. 

DAYTON, OHIO. —$200,000 street improvement bonds] have been 
authorized. 

GREAT FALLS, MOVYTANA.—$50,000 6 per cent bonds, payable in 20 
ears, redeemable in 10 years, will be offered at public auction on 
une 9 at Great Falls. 

NEWTON, Mass. ay» 000 water 4 er cent bonds, due 1920. Bids will 

be received by John A. Kenric Treasurer, till May 11. 

NORFOLK & WESTERN RAILROAD.—New preferred stock is offered to 
common and preferred shareholders of recored May 20. See ad- 
vertisement in another column for details. 

QUINCY, a ae —$227.000 4 a" cent registered refunding bonds, 
due July 1 paeeee Bids will be received by George H. Walker,,. 
Mayor, till May 2 

SPRINGFIELD, OHIO. 225, 000 street improvement bonds are authorized.. 








—Messrs. E. D. Shepard & Co. have assumed the business 
of the late A. T. Post, broker in investment bonds. The card 
of the firm may be found on the first page of this issue. 


—The card of the Mercantile National Bank of this city 
will be found in the CHRONICLE, under the heading ‘‘ Bankin 
and Financial ;” also the last statement to the Comptroller o 
the Currency, in the usual advertising columns. Under the: 
management of Mr. Wm. P. St. John as President, and Mr. 
F, B. Schenck as Cashier, this bank has run up its surplus to. 
$950.000, in addition to the capital of $1,000,000. The cor- 
respondence of out-of-town customers is invited. 











— 


N. Y. and Brooklyn Gas Securities—Brokers’ Quotations, 




















GAS COMPANIES. Bid. | Ask. | GAS COMPANIES. , Bid.; Ask 
Brooklyn Gas-Light....... 105 (115 | People’s (Brooklyn)....... 84 | 87. 
Citizens’ Gas-Light ....... 85 | 99 |, Williamsburg.............'... - 1380 

Bonds, 58...... -...- ..../100) |103 | PE BO csccsecees ocogee coccee 
Consolidated Gas... 99 | 99% Metropolican(Brooklyn).. 100 103 
Jersey City & Hoboken..|170 | ..... Manic any el _ +e 102 2 105 
Metropolitan—Bonds ames 110 {115 |!Fulton Municipal .........'...... 1128 
Matual (N. Y.) .....2...... 138 {120 |} Bonds, 6s................ 100 |105 

UR Te decnoccodeteces 100 /102 Ei A 120 /|122 
N —— (Brooklyn) Sstieeinniiadl , 3 ee in can ncteation ,105 108 

A, een ER ( 











yo States Sub-Treasury.—The following table shows: 



































89 189 849-90. 1890-91. 
Gross earnings........ $1,361,573 $1,537,042 $5,939, 249 $6,157,078 | the receipts and payments at the Sub-Treasury in this city, as 
Operating expenses... 769,153 __ 864 164,465 2,991,331 2,954,042 | wellas the balances in the same, for each day of the week. 
mo, Net cornings pocoee $592, 420 "$672.5 077 $2,947, 913 $3,203, 036 Balances 
> 
rentals & taxes... 552,749 582, 915 1. ,663,457 1,722,997| Date. Receipts. | Paymenis. Coin. Coin Cert's.| Ourrency. 
SED ccccccvives $39,671 $89,662 $1,284,461 $1,470,039 $ $ $ 
LONG ISLAND. May 2 th tr 1,843,238 133, ae ,682 wong eo yt 
a he, — ~_| * 4| 1,709, 2,746,6 18 132,715,689) 15,677,073 9,556 
“Geiitios  giabhog ghteterts eooeehin | = 8) EASRIgS) ZENG NER ALT LED sae rle) Se ee7 
Gross earnings...... $627 ¢ 935 $705, 939 $2, 678,743 é3 011,001} “ 2,288, ,500,2 30,41: 362,769) 9,744, 
0 518,: , 36.67 “ 7 1,766,048 2,901, 949, 130, 433.543 16.350,663; 9,597,538 
perating expenses 518,315 544,042 1,677,686 1,866,671 {| 7} 3:788.088) 2,901. 421|126,743,282| 18,510,945) 10,552,797 
Net earnings. ... $109,590 $161,897 $1,001,057 $1,144,330 | 
Other income........ 21,600 22,607 50,285 51,895 | Total} 12,117,174 15,466,434 wee eee------) -----+- ~~~ +=! +2 - ses - 
ER $131,190 = $184,504 $1,051,342 $1,196,225| Anetion Sales.—The following were recently sold at auction 
« swe a 
Int., taxes & rentals 168, 648 179,073 616, 162 62 9,0 77 by Messrs. R. V. Harnett & Co.: 
Balance. ........ . def. $37,458 sur. $5,431 sr.$435,180 sr.$567,148 Shares. Bonds 
25,000 No. Canslina 3,1919.124 


BUFFALO ROCHESTER & PITTSBURG. 
~ Oe. end’g Mech. 31. “ae mos. end. Mch.31—~ 


























1890. 1891. 1889-¥0. 1890-91. 

Gross earnings..... $109,016 $585,146 $1, pony 3 $1, 799,791 
Operating expenses. 278,531 456,309 953,636 »ao4, 424 
Net earnings.... $130,485 ~ $128, 837 $450,697 $445,367 
Other income....... 4,333 5,027 12,935 16,811 
ee $134,818 $133,864 $463,622 $162,178 

Int., taxes & rentala 167,127 170,559 477,164 512,251 
Balance........ . df. $32,309 def.$36,695 def.$13, 532 2 def.$50,073 


NEW YORK & NORTHERN. 


c—Quar.end, Mch. 31.— —Nine mos. end, Mch.31.~ 
890 1891, 1889-90. 1890-91. 






































Gross earnings..... $121, 710 $101,997 $430,230 $351,038 
Operating expenses. 108,578 93,075 352,950 288,263 
Netearnings.... $13,132 38,922 77,280 62,770 
tick...” "494 . 152 ° 1,277 . 384 
ain tiles $13,626 $9,074 ad att $63,154 
Int., peanuts & taxes 18,825 20,550 _ 56,47 5 _ 7, 689 
Balance. .......- def.$5,199 def.$11,476 sur. $22,082 def.$1 $11,535 
STATEN ISLAND RAPID TRANSIT. 
—Quar. end, Mch, 31.~ —Nine mos. end.Mch.31— 
1890. 1891. 1890, 1891. 

Gross earnings..... » $152,597 $170, 039 $674,183 $752, 402 
Oper. expenses..... 142,135 155,126 476, 985 510,571 
Net earnings...... $10,462 $14,913 $197, 198 $241,831 

Int., rentals & taxes. 74, (962 74, 74,789 216, 230 __ 217, 582 

Balance........... af. if. $64,: 500 def. $59, 876 def.$19,032 sur.$24,249 


SYRACUSE BINGHAMTON & NEW YORK. 
—Quar, end, Mar, 31.— —Nine mos.end, Mar.31—~ 
8 














1891. 1889-90. 189091. 
Gross earnings...... ... $155,645 $149,242 $645,829 $624,319 
Operating expenses. . 102,277 102,530 355,021 342,118 
™" Net earnings........ $53,368 $46,712 €290,808 #282,201 
terest, rentals & taxes 44,905 44,905 - 135,362 129,933 
Surplus. SC RGER eteeee $8,463 $1,807 $155,446 $152,268 


40 Standard Gas-L. Co. pref. 85 
700 Ohio Central RR., $100 
ETSI SAAR 
1 Chemical Nat. Bank. #4, 675 
20 Continental Nat. Bank...135 


as 5,000 Prescott & A ri. Cent. 
R’y 2d ine. 6s, 191). J&J... 34 

$17,000 Sun. & Norti: imb. St. 

R’y lst 6s, 1909. J.-J, July, 
18y¥1, coupons atta ‘hed. $1,000 


. The following were sold by Messrs, Adrian H. Muller & 
©0n : 





Shares. 


Bonds. 
40 Nat. manos Bank....285 | $6,000 Cin. La Fay’ te & Chic. 








74 8th Av. RR.,$100 ea. 195-2012 
39 Thunder, Wieland o. Co, 
EE 0014-10114 
100 American Ex. Nat. Bc .152 
5 Leather M’f’rs’ Nat. B’k.260 
4 Central Trust Co........ 1200 
7 Naugatuck RRs 2 
2 Chemical Nat. Bank. ...4675 
10 Lawyers’ Title Ins. Co...156 
100 Brooklyn Gas-Light Co..105 
6 oe, Whyland & Vo., 
20 Williamsburg City Fire 
Insurance Co........... 330 


1 








RR ist 7s, 1901, M&S..... 117% 
$3,000 Be: lev. & So. Ill. RR. 

lst 8s, 1896, A&O 110 
$450 Tol. Peo. & West. RR., 

serip for coupons from Ists. "100 
$1,300 8th Av. RK. 6s, scrip, 

OS}  ) 107 
$43, 000 - Sou. & Fla. R’y 

1st 6s, 1 927, I3& 71 
$1,400 Chic. Mil. & St. P. R’ y 

(Dubuque Div.) 1st 6s, | s.f., 

20, J&S 


$3,000 Union Ferry Co. of N. 
Y. & Brvoklyn Ist 5s.....-. 94 





Banking aud Financial. 





THE MERCANTILE NATIONAL BANK 
ey f+ ee 


Capital, - 
WILLIAM P. ST. ons, we, Evesdens. 


$1,000,009 | surplus & Profits, $950,000 
| FREDERICK B. SCHENCK, Cashier. 


V. LOTT, Ass stan: Cashier. 


ACCOUNTS 


SOLICITED. 





Spencer Trask & Co., 


BANKERS, 
Nos. 16 and 18 Broad Street, New York a 
NY Y Y: RO 





ALBA ° 
TRANSACT A 


TUGA 
GEN NERAL BA 


VIDENC 
NKING SUSEVESS, 


All classes of Securities at and es on Commission. Special attention. 
oO Investment securities. phia, 
Boston and Chicago. 


Direct 


to each office and tu Pailadel 
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The Bankers’ Gazette. 


DIVIDENDS. 














par, selling 144 premium ; New Orleans, commercial, 40c, 
per $1,000 premium; bank, $1 00 per $1,000 premium; Charles- 
ton, buying par, selling 44 premium; St Louis. 90c. per $1,000 
premium; Chicago, 70 cents per $1,000 premium. 









































| ni states Bonds.—Governm bee 

mee cate 1 emeneed: . U ood State onds ent bonds have n 
Name of Company. Cent. | Payable. (Days inclusive.) eatureless. 
| | The closing prices at the N. Y. Board have been as follows 
Chi Py \ yoy | 
cago Ps acckenies 2 

5)» do do ref. (quar.)..... 2 June 1May 12 to Interest} May | May | May | May | May | Ma 

Cleveland & Pittsburg (quar.)gu. 1% June 1 May 10 to June 1 Periods; 2 4. | 5. 6. 7. 8. 
Seaboard & Roanoke............. 3142 May 1—-—— to ) eee 

Miscellaneous, 419s, 1891. ..,...reg.'Q.-Mch.|/*100 (|*100 *100 /|*100 |*100 {*100 

Fort Wayne Electric.............. 75c. May 15 May 11 to May 15| 4%s,1891. ...coup.|\Q.-Mch./*1U1 |*101 *101 |*101 |*101 |*101 

Thomson & Houston Elec.com.. 4 May 15 May 8 to May 15 | 48,1907... .....reg.|\Q.-Jan .|*12019) 12019 *12019 *120%4/*120 = |*120 

rs . : : , Do stamp’dint. pd.}.... ....;711949/*119%9 *11919*119 |*119 '*119 
Cash, or scrip convertible into stock till August 1, 1891. 4s, 1907 Fete -coup, Q.-Jan : 12018 712019 12019 120% 120 “190 

_ m o ex-cp toJ’ly,’91).... .... . of ' ° ly *1191,/|* 
WALL STREET, FRIDA y J MAY S, 1891-5 P. MoM. cur’cy,,05...--Feg.|d. . 4 mh atk ate anak an mE 
: FH | antl s, cur’cy,’96....reg.'J. Ri Ye 1 a 11 

The Money Market and Financial Situation.—The large Gs, cur'ey 797. rea.J, & U*1l7 \*177 (*417 *407«(/*417— «(#117 
exports of gold and the advance in the Bank of England rate | 6s, cur’; 98. .-.Teg.|J- : z. ane” gue “lena *11919 *119%9 1192 

to 4 per cent are the subjects most discussed this week in Gs, cur’cy,'09.-. .TeK-'d. - = : 223 tas 132 


financial circles. For some time the gold exported went to the 
Continent and the demand was attributed to a desire on the 
part of Germany or Russia, or both of them, to increase their 
gold supply; but now a portion of the exports goes to England 
and this looks more like an ordinary exchange movement 
pertinent to the London situation. It may or may not bea 
consequence of our silver law of 1890 that gold is now going 
out so freely, but however that may be it is not satisfactory 
to Wall Street to have the precious metal leave us in consider- 
able amounts, and it engenders a feeling of caution which 
checks the buoyancy of the stock market. 

The meeting of the Advisory Committee of the Western 
Traffic Association in New York May 6 was an event of im- 
portance which had been looked forward to with some eager- 


ness, since the failure to get a quorum in Chicago had lent an 
unusual interest to the matter. The good attendance of lead- 
ing railroad officers here, the general harmony of the meet- 
ing, and the actual dismissal of a rate-cutting agent, have 
been all that could be desired, and without any outside 
obstacles in the way would probably have furnished quite a 
stimulus to the stock market. 

The generai circumstances of the crop situation, on which 
the buoyancy in stocks the past few weeks has been largely 

, remain almost unchanged, notwithstanding the frosts, 
and it is stated that France will reduce her duty on foreign 
wheat about 10 cents per bushel, showing that her officials 
expecta large requirement outside of her own product the 
next season. But the wheat market in this country has 
toppled over, as prices for future months had been forced up 
to high figures. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 3 to 6 p.c., the 
average being 4 p.c. To-day rates on call were 3 to 6 
p.c. Prime commercial paper is quoted at 5@6 p. c. 

The Bank of England weekly statement on Thursday showed 
a decrease in specie of £540,000, and the percentage of reserve 
to liabilities was 33°35, against 34°81 last week; the discount 
rate was advanced from 314 to 4 per cent. The Bankof France 
shows an increase of 14,600,000 francs in gold and an increase 
of 1,875,000 francs in silver. 

The New York Clearing House banks in their statement of 
May 2 showed an increase in the reserve held of $468,175, 
and a surplus over the required reserve of $7,443,300, against 
$6,975,125 the previous weex. 














| 1891. (Differen'sfrom' 1890. 1889. 

| May 2. Prev. week. | May 3. | May 4. 

$ $ | $ | $ 
cose coos GOL7T7S,.70O| — cocccccece 61,062,700 60,762,700 
®urplus...... ogee  mesencees _ 38,464,300 53,452,700 
Loans and disc’ts 404,465,600 Dec.2,553,100 399,772,400 417,840,000 
Circulation .... .. 3,474,400 Inc. 9,500 3,679,500 4,117,700 
Net deposits. ..... 407,166,000 Dec.2,986,300 406,061,500 440,500,500 
Specie ............. 71,846,000 Dec.1,309,300 77,940,306 83,218,700 
Legal tenders. ---| 37,388,800 Inc.1 030,900) 26,703,800 36,429,000 
Reserve held.... 109,234,800 Dec. 278,400 104,644,100 119,647,700 


Legal reserve. ... 101,791,500 Dee. 746,575'101,515,375 110,125,125 
3,128,725 9,522,575 


Surplus reserve .| 7,443,300 Inc. 468.175) 


Foreign Exchange.—The market has been dull and firm 
most of the week, with an easier tone lately and a re- 
duction in the asking rates of some of the leading drawers; 
the Bank of England rate was advanced to4 percent. Exports 
of oy have still been large, and for the week they amount to 
$7,000,000, including $4,000,000 engaged for to-morrow. Actual 
rates are: Bankers’ sixty days’ sterling, 4 84!4.@4 8437; de- 
mand, 4 8817@4 8814; cables, 4 8834 @4 89. 

Posted rates of leading bankers are as follows: 

















= May 8. Sixty Days. | Demand. 
Prime bankers’ sterling billson London..|485 @4 854'4 89 @489l 
Prime commercial) .......... ......-eeeue 4831904 33%! —........... 
Documentary commercial................./483 @4 8334) ........ 
Paris bankers (francs).....................- 5 2144@5 2052/5 1816 @5 17% 
Amsterdam igalidere) GE 4014 @4031¢ 4033 @4071¢ 
Frankfort or Bremen(reichmarks)b’nkers| 9473295 9532 0955, 








York at the undermentioned cities to-day: Savannah, buying 

















*Thisis the price bid at the morning board; no sale was ma‘le. 


Government Purchases of Silver.—The Government pur- 
chases of silver in the month to date are shown in the fol- 
lowing: 















































’ | Ounces | Ounces Price paid 
| offered. | purchased. 
Previously reported........ to... epee: Ree DP nadevtec 
TE Dicdincscnvcnosousceedees | 739,000, 175,000, aS e7es $ $0°9840 
 . Gisstacegnecetaenenen 889,000 326,000, $0°4950 @ $0°9970 
2 eer 963,000 468,000, $0'9850 @ $0°'9865 
’ Di en sdeeniecchongtanel | 05,000 414,000, $0°9815 @ $0°'9840 
"OGRE RENEE ccccccccess| ceecseee|  — cenrveces | Semaiiiaens - seseu ec 
*Total in month to date..| ........ 1,383,000) $0°9760 @ $0°9970 











* The local purchases of each week are not reported till Monday of 
the following week. 


State and Railroad Bonds.—Sales of State bonds at the 
Board have included $10,000 Alabama class ‘‘B” at 10814; $3,000 
Tennessee settlement 3s at 71 and $5,000 5s at 10214; $3,000 
North Carolina consol. 4s at 9934; $5,000 South Carolina 6s 
Brown consols at 98. 

Railroad bonds have not been dealt in so largely this 
week, the principal activity being in the same low-priced 
bonds that have recently been in the front. Atchison 
4s and incomes, Missouri Kansas & Texas 4s and in- 
comes, St. Louis Arkansas & Texas 4s and incomes—all 
of these being the securities of large reorganized roads in 
the Southwest—have been among the issues that met 
with the largest demand. Reading incomes have also been 
traded in considerably, and Hocking Valley 5s and 6s, Mo- 
bile & Ohio general 4s, Northern Pacific consol. 5s, Oregon 
Improvement 5s, South Carolina incomes and Texas & Pacific 
mortgage 5s and 2d incomes, have all met with a fair busi- 
ness. The dealings in these bonds ruling at low prices are 
partly on margin, no doubt, and the prices of the income 
bonds in particular must fluctuate with the varying prospects 
of the respective companies. Richmond Terminal. bonds have 
been neglected, and are lower at 96 for the Ist 6s and 66%4 for 
the 5s. L. N. A. & Chic. consol. gold 6s have not advanced 
with the stock, and sell at 9444. Oregon Improvement 5s sell 
at 6713, possibly because the public does not know what the 
mortgage covers. Prices of all the above bonds, with the 
range since Jan. 1, will be found on pages following. 


Railroad and Miscellaneous Stocks.—The stock market has 
at length shown a moderate reaction from the steady advance 
which had continued for some time. The exports of gold, kept 
up on so large a scale, together with a natural easing 
up of the market from realizing sales, are perhaps the chief 
cause for the lower prices. There has been no drawback in 
the general condition of business, nor in the prospects of the 
growing crops (since no material damage by frost is reported 
to cereals or cotton), and as to the meeting of the Western 
Railroad Association Advisory Committee in New York, it 
was harmonious beyond expectations. It does not appear from 
the course of exchange that foreign buyers are taking a large 
amount of our securities for investment just now, and the 
higher money in London and still unfavorable prospect in 
Argentine affairs is rather against an increase of demand 
from that quarter. 

Among particular stocks St. Paul has still been the most 
egy for activity; Burlington & Quincy and Rock Island 

ave followed with considerable transactions, all at a mod- 
erate reaction from the highest prices recently made. 
Atchison has been active, and on Thursday was very strong— 
up to 343g—closing to-day at 323g. Chicago Gas has been a 
feature for some time past asa well known favorite of Chi- 
cago operators, and after selling up to 53 closes at 50144, without 
any new information except an unofficial statement given 
to the press showing good earnings for 1890. National Cord- 
age, Louisville & Nashville, the Northern Pacifics, Missouri 
Pacific, Union Pacific, Clev. C. C. & St. L., New England, and 
some other stocks, have sold fairly, but without anything of 


/more special interest attaching to them than is shown by the 


daily fluctuations on another page. 
Among the ‘‘unlisted,” Sugar has been less prominent than 
usual, closing at 86%; Lead not very active at 19; Cotton Oil 


. 'a trifle easier at 26; Comstock Tunnel up to 24, closing at 
The following were the rates of domestic exchange on New | 


28. Silver bullion certificates have been more largely traded 
in, selling up to 100 and closing at 9814. 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending MAY 8, and since JAN. 1, 1891. 
HIGHEST AND LOWEST PRICES —— Range of sales in 1891, 
Oo 8 ———2 
STOCKS. Saturday, Monday, Tuesday, |Wednesday,| Thursday, Friday, Week, 
May 2. | May 4. May 5. May 6. May 7. May 8. |Shares.| Lowest. Highest. 
tive RR. Stock wns 
etive . OoOcKS, 
Atchison Top. & Santa Fe.. 33 331g) 32% 3319) 3313 34 33 3433) 3334 3433) 3244 3314 143,955 2455 Mar. 10) 345g Apr. 25 
Atlantic & Pacific............ ma Sig Sig} "553 6 | *598 5) 593 7) *558 100| 453Mar.19} 6 Jan. 12 
Canadian Pacific.............. *79 79%) 79 79 + 7933} *78% 794) *79 7953 79 238 7244 Jan. 6| 80% Apr. 17 
Canada Southern............. 02 52 52 53 515g 52 5llg 51 50% 5119) 50% 50%) 1,810 4 7| 525g Apr. 27 
Central of New Jersey Le ett to =~ te 11919 120144 tt 119% 119% 1204 = fi = 117% 118% 5, 442 106 — 26 122% ane 28 
Central Pacific................ 31g *3llg 32 31)4 3119) 30% 30%) * 32 32 40 29 Feb. 24) 31% Apr. 30 
Chesapeake & O., vot. tr. cert. *18 19 181g 1819} 18% 1853 18% 1810 13 181g + Aa 17% 1,420 16 Mar. 6) 19% Fob. 9 
do st pref.. D2%g 52%) 52% 52%) “OZ 5s ~ ol 52 49 1,100 a4 Jan. 2) 54% Feb. 10 
Do do 2d pref..... 32 324!) *3ll 33 *3llo 33 *30 *30 33 29 31 500 Jan. 2| 34% Feb. 10 
Chicago & Alton .............. *126 129 |*125 129 |*125 127 | 127% 1279 126 126 | 1264 1261, 115 133% Ane. 81130 Jan. 5 
Chicago Burlington & Quincy.| 89°83 9019} 885 90 8819 89%} 8833 891e) 87%e 8919) 8658 88 (105,309, 75% Mar. 7| 933 Jan. 14 
Chica o & Eastern Illinois. . 6 66 66 6614) 65% 66 6538 L = 65 60 63% 5,950, 414 Jan. 3| 67% May 1 
pref.| 961g 9612] 96% 96%] *9624 97 | 967% 967%) *96 97 | *95 96 600 83 Jap. 2| 975. May 1 
Chicago Milwaukee & St. Paul. 64% 65%| 6414 651 353 6514) 6333 647s) 6353 647%) 62% 637 883,310 50% Jan. 2| 6653May 1 
Do pref 115 115 114% 1147} 113% 115 1135g 1135g} 11344 11444) 1134411338) 1,4531051o Jun. 3/115% May 1 
Chicago & Northwestern . Seiad 110 110 109% 11038} 10915 11044} 1091, 11014} 10944 1105, 108% 109%; 10,160 10213 Mar. 9/)1115g Apr. 25 
Do 13512 1361¢|"1351p 1364| 136 136 136% 1361g|*13519 137 | 135144 135% 315'130 Mar. 18)1380 Jan. 12 
Chicago Rock Island & Pacific. 79 = 797%) 7833 7914) 73 79% 79338; 7753 7918) 7618 78 | 60,413) 6333 Mar. 6) 805; May 1 
Chicago St. Paul Minn. pha *27 2819) 28 = 2819), 274 27% 279 2719) (272 2819) "252 27 600; 22 Mar. 10) 29° Apr. 27 
Do ref.| “8312 84%| 84 84 |*...... *84 86 | *84 86 | *831g 86 250) 771g Jan. 29) $653 Apr. 22 
Cleve. Cinein. Chic. & St. 1 6419 651g) 641g 6619) 64% 667%) 6553 66 | G4la 65%) “64% 647%) 46,228) 5814 Mar. 7| 66% May 5 
ga > 96 96 | *94 96 | *94s a 9449 96 | "93 95 15| 91 Mar. 23) 98 Jan. 9 
Hooking Val. & Tol. 28 eyo lta 2758) 27% 28 28 915} 28 2933) 27 28 8,773| 24 Apr. 10} 29.%2May 6 
& Hudson.......... 13644 13644 135 136 136}, 136144) 1344 134%, 13472 13473) 183% 134% 461/129, Mar. 9/1395 Feb. 7 
Lackawanna &West| 1387s 1395s| 13812 139%. 13712 13918) 13719 1379 ob 138 | 13649 13719) 31,226/131 Jan. 2)/140% Feb. 9 
Rio Grande ........ 191g 194g} 1918 193) “187g 1944) *18%4 5g} “1844 19 18 18 600} 1614 Mar. 6) 203g Jan. 12 
pref.| 6113 611:} 60% 61 60 60%) 59% 597% 5914 60 | 59 598) 2,655) 5622 Mar. 7| 63% Jan. 14 
Va. &Ga..... “— 7g) 27 7 7 7 7 7 7 7 61g 6 845} 615, Apr. 20; 8% Jan. 14 
ist pref.| “97 64 55 65 60 60 | *56 64 79 75 *96 64 12) 52 Mar. 16) 66 Jan. 14 
2d pref.| *16 17%) “16 (17% 16 16 | *15¥2 17 | *15 17 | *15)  16lg 100; 15 Mar. 19) 1948 Jan. 14 
& Terre Haute.. .|*123 126 *123) 1247%)'123 125 |*123) 1247,/*123 > te Picseane  & Sees lll Feb. 5|129 Apr. 2 
aide 89% 897%) *90 91 89 89 | *89 91 89 850| 72 Jan. 2] 92%2Apr. 9 
i EE AM 1014 101%4}"101 102 |; 101 101 | 101441014 on 99% 997% 100 950| 90 Mar. 9/1034 Jan. 14 
iaaleeiipmntonmelias = 9 9 81 «8 . 94| *8l9 9) *8l 500} 61gJan. 10) 9% Apr. 21 
pret 30 29% 29%] 293g 29%) 2812 281; 28% 282 27%, 2714) 740| 20 Jan. 3| 30 May 1 
Lake Erie & Western ......... 144 14%) 14% 1415) 14% 144) 14 141g] *14 4 1 968) 13. Mar. 20 rae Feb. 5 
Do ref.) 59% 59%) 59% 59 594] *58_ 5919) 5819 58 gis 5 1,066) 5414 Mar. 6) 611g Apr. 28 
Lake Shore & Mich. eeitiean 111% 111% ae 11219/*111% 1121 11078 111%] 11049 11153) 11018 11053) 1 5,558/1061g Jan. 2/11353 Feb. 9 
a 93 «93 9214 92 9 9319] *92'2 94 941g 9415) 93 93 890; 86 Jan. 3) 964Apr. 7 
Louisviile & Nashville. ....... 8lig 81% 8U1g 8144] 79% 80%) 78% 797%! 7873 8014) 78 7918] 63,203) 713g Mar. 7| 8253 May 1 
Louisv. New Alb. & Chicago..| .28 287%] .28%8 29 2773 29 284 ao" 222 2833) 26 27%) 16,160, 18 Mar. 9) 292 Apr. 27 
Louisville St. Louis & Texas.| “14 15 14 15 1 “12, 14 ze 2k Ae Wy epee 5 Mar.24) 18 Jan. 15 
Manhattan Elevated, consol..| 10644 — 105% 1 * *105% 10614] 105% + hs 10542 105%} 105 105%) 1,563) 96% Jan. 27|109 Apr. 6 
Mexican Central .............. 22 *21 22 22 | 21'2 2119) ‘2 22 | *201g 21% 250] 1834 Mar. 21| 244 Jan. 4 
Michigan Central.............. *94 931g 95 05 *94 951g 9519} 93% = 3 93 245; 90% Mar. 6| 96 Feb. 3 
Milwaukee Lake 8h. & West..| “78 (81 | *78 81 79 #79 8L { *75 . 80 100} 73 .19| 93 Jan. 15 
Do pref.| 104 104 10312 1031p} 103142 104 “103! 104 a fr 103% 101 103%; 1,955)100 Feb. 18/111 Jan. 14 
Minneapolis & St. Louis...... *4 *4lg 5 *419 5 *Al4 *4 oy ieee 37, Mar. 18; 6% Jan. 10 
Do pref. "a5 *10lg 12 *10ln 12 «10 *101g 12 ~~ . o> Se Gepeeees 8 Mar. 18| 1242Jan. 14 
Mo. K.& Tex., ex2dm.bends.| 15% 15%) 15% 15%; 15 15 14% 1534) 15% 15%) 15 15 2,029} 111% Mar. 14; 1646 Apr. 30 
Do pref.| 2442 25 25 25 24% 25 24144 247) 24 24%) 23% 24 6,276; 19% Mar. 6! 26 May 1 
Missouri Pacific............... 713g 72le) 705, 72 71 71%) 70% 72 7012 717%) 69 707g} 43,082) 60144 Jan. 2| 73% Apr. 27 
Mobile & Ohio................. 40 40 40 40 40 40 4042 42 42 42 4014 4145) 3,664) 26 Jan. 2' 444 Apr. 7 
Nashv.Chattanooga&St.Louis| “99 102 | *99 103 | *99 103 | *94, 103 | ‘95 103 | ‘95 100 | ...... 93 Jan. 21/1 30 
New York Central & Hudson. 1034 10314] 1034 1033s] 103 10314) 102% 10314) 102% 102%) 102441024) 1,879)100% Jan. 22/1044 Feb. 3 
New York Chic. & St. Lo “13% 141] "13% 14 | *13% 14 | *13% 13%) *13'2 14 | 13% 131 50| 1119 Jan. 2) 1453 Feb. 10 
De Ist pref. *6619 66%, 661g 664) 6642 66%) 67 £467 | *66%2 68 | *66% 68 500| 57 Jan. 2) 70 Jap. 29 
2d p *29 3014} *29 0144; 28% 29 29 291g} 29 2919) *2849 287%) 1,050 23 Jan. 2) 31% Feb. 10 
New York Lake Erie & West’n 21% 22 2133 213%; 21% 215, 2138 2133) 20% 2133) 203g 20%) 9,891) 17% Mar. 7| 2242 Apr. 28 
pre 54% 54%) 545 54%) 54 543) 53% 537%) 537% 537%) 53% 535g! 1,550) 48¥o Jan. 7; 564 Apr. 28 
New York & New England . 39% 40 3939 38% 3919] 3848 38%) 3758 38 3633 37%) 33,950! 32 Mar. 9) 41% Jan. 15 
New York New Hav. & Hart.|*227 233 |"226 233 (|*226 233 |*227 233 [*227 233 |*226 233 | ...... 1226 Mar. 26'271 Feb. 3 
New York Ontario & Western| 17% 18 17% 17%) 17% 1753) 1742 1753) 17% 1719 16% 1848) 3,518) 154 Jan. 2) 18% Mar. 17 
New York Susquehan. & West.| “8% § } 8 833} *848 Sly) *8 Sly) *818 8lo 8 8 500| 7% Jan. 6) 11% Feb. 17 
Do pref.| 32 32%) *31 32 | *31 32 31 31 31 8631 Ss 800} 2815 Jan. 6) 40% Feb. 18 
Norfolk & Western............ *161%2 17 *164 17 *1619 17 16 16 *16 17 1644 164 220) 1333 Mar. 12' 16% Jan. 14 
Do pref.| 56% 56%) 5553 555) *55%4 56 | 54% 54%) 545% 54%) 54 54 1,105) 52% Mar. 19; 57%2 Jan. 14 
Northern Pacific .............. 27 2733} 267% 271g) 26% 2715) 26% 27%) 26% 2714, 2555 2649] 14,580 21%4Jan. 2) 30 Jan. 14 
Do pret 71% 72%} 71% 721g) TO 72 7012 711g} 70%8 7133) 695g 707%) 58,047) 631g Jan. 2) 74 Jan. 30 
Ohio & Mississippi............ *18 19 18 ~ 18143 19 18% 19 | *18% 19%) ‘18 19 ,600) 15% Mar. 11; 19% Jan. 17 
Ohio Southern ................ *16%9 1719) ‘16 1719] *16%2 1715) *16 18 *1@lo 18 *16 eR, cisenand 14 Jan. 2} 18 Feb. 7 
Oregon R’y & Navigation Co.| *76 7 *761g 7719| *76142 78 ae 7612 76lo) *75 £77 250| 65 Mar. 9} 82 Jan. 12 
Oregon Sh. Line & Utah North! *28 28} 28 284) 274% 28 27 27 *2742 281g} *26 27 1,338; 19 Jan. 5} 30 Apr. 28 
Peoria Decatur & Evansville.| *21 33 i*.....- i ee 21%) 20% 21 21 21 20 20 310| 144%. Jan. 7| 22 Apr. 23 
Phila. & Read., vot. trust. cert. 341g 341g) 33% 34 3312 337, 33 335 3342 3353) 3212 33 4,149 2833 Mar.10| 35 Ma 1 
Pittsburg Cinn. Chic. or 17388 1749! 17 17 17 1744} 16% 167%) 17 17 16 16 1,043) 1219 Jan. 7) 18383 Apr. 27 
Do Ly 61% 61 61% 62 62 6214, 614 614; 61 621g} 61 61 1,346 48 Jun. 6 647, Apr. 27 
Richmond &West P’t Terminal 18 1814 1773 181l0| 17583 1819) 175 17%| 17% 18 17 17 24,848; 16 Jan. 2) 19%2 Feb. 7 
Do ref.| 724 72 *72% 73lo| 7249 73 72 72'o| 7 73 70 72 2,759, 6710 Jan. 2; 76% Feb. 10 
Rio Grande Western.......... 4233 423) 424% 43 *41llg 42 *4119 421g) 42 42 *40 42 410| 23 Jn. 2} 44 May 1 
Do pref.| 7342 73 73 73 |*72 78 |*72 #47 73 GW i*%i TW 255! 55445 Jan. 2 74% Apr. 30 
RomeWatertown & Ogdensb’g} 111% 111%) 112 112 1124.112% 111% 111% jl 11219} 112% t+, 200100 Jan. 513414 Mar. 20 
St. Louis Alton & T. H., pref.|“125 135 | -..... -....- *125 135 i*125 135 (/*125 135 |*125 135 | ...... 120 Jan. 6/1229 Jan. 3 
St. L. Ark & Tex., trust rec..| *1l49 12%) 11 1l 114° 1144) 12 12 *71% 1244} *11%4 te 700 94 Feb. 26) 12% Jan. 14 
St. Lou. & San Fran. ,1st pref. V ééoeee 69 *67 69 "67 70 *6712 7 *6712 70 » 6B AR ._ 55 Feb. 16 70 Jan. 1 
St. Paul & Duluth............. *28 3 *28 30 *28 30 *28 30 *28 30 *28 = 50; 24 Javu: 15, 32 Apr. 2 
Do pref.) “91 94 93 93 *92 94 *92 94 90 90 *90 9 200, 85 Jan. 5 93 May 4 
St. Paul Minn. & Manitoba...|\*107 108 10753 107531 106 106 | 10542 10519|/*106% 10744)/*106 1074 157100 Jan. 2111 Feb 6 
Southern Pacitic Co........... 3144 31 3L 31%) 318 31 30% 32144, 31% 3214; 3033 31 3,160 23 Jan. 16 33 Apr. 23 
Texas & Pacific ............... 1542 15 15 154 14% 153, 14% 151g} 14% 14%) 14% 1453) 3,895) 1278 Mar. 10) 16% Jan. 14 
Toledo Ann Arbor & N. Mich.| 184 1819) 18% 18%! 18% 18%) *17% 1819] *18 1849} 17% 17% 500, 1633 Jan. 2) 20Jguan. 13 
Toledo & Ohio Central........ *45 50 *45 50 *45 48 *46 50 *46 50 *44 eee | 45 Apr. 6 61 Jan. 13 
Do pref.| *80 87 | 80 80 | *80 85 | *80 85 | *80 85 | *80 84 100| 80 May 4! 88 Feb. 16 
Wate PeeORS qo... .ccccccccces 50% 5133 5048 511g 49% 51 49% 504; 4916 5033! 481g 487! 81,565 4153 Jan. 26 524 Apr. 28 
Union Pacific Denver & Gulf.| *2248 23 229 2215 21% 22 21 21%} 21% 21%; 21% 214 1,481] 21 Jan. 2 24% Jan. 14 
wana. a aN al i ll4g i114) 10% 11 | *10% 11 10% 10%) 10% 10% 1018 1053) 1,892, 85% Mar.10 ils Apr. 25 
pref.| 2232 23 22 2253) 215g 2216 21% 223%) 21% 221g) 20% 21%! 13,990) 1673 Jan. 2 23% Apr. 24 
Wheeling & Lake ae 35% 36 36 37 | 3619 37% 3653 3733 36% 3733) 36 £37 16,240} 29.0 Jan. 26 3742May 5 
pref.| 76% 77 76% 7753 76lo 77%| 76% 7719' 7610 77'0| 76 £7738) 8,905) 674%2Jan. 2) 79% Apr. 27 
Wisconsin Central Co......... 21 2143 21 21 | 204. 20% 20% 207, 20% 20%) 1958 2044) 3,025) 18 Jan. 2; 23% Jan. 14 
Miscellaneous Stocks, . 
American Cotton Oil Co...... 2719 28 ; 277% 2773! 27% 28 275g 277%! 27 271g 26 26% 4,960, 1573 Jan. 2 29 Apr. 22 
Do pref. 50 51 51 51 | 51 51 | 49% 5 | 49% 49%) 43%4 4919 2,110 334Jan. 2 53 Apr. 23 
Am. Sugar ctfs. 90.2 9112 897% 90k; 8918 90lo 885g 89%) 8818 891g) 8658 881g 52,747) 57%, Jan. 17, 9244 Apr. 10 
Do temp. ctfs. 92% 927% 9314 9314, 93% 93344 y3 93g) 93 93 9214 93 | 3,602) 8d Feb. 27, 95 Jan. 14 
cami. \sdmorine 504 514 505g 51% 515g 535g 5233 5334) 51% 53 50 51% 113.635) 34 Jan. 2 5353 May 5 
dain 38% 39 | 38 38% 37% 3833 37% 38%4| 372 38 35% 37% 3,800 33 Jan. 2 39% Mar. 16 
la caitincacliaahiate 9914 9914 99 9914, 987, 991g 98% 99lo) 98% YSH% VBR YS% 1,121! 9419 Jan. 24' 995g Apr. 30 
anus | 7 | 46 47 | 46 46 | 4519 45%) 4510 45%) 45' 4 2,290 4113 Feb. 16 49 Jan. 12 
viens 10144 101145/*100 101% 100 100 10144 10114} *99 101 100 100 302, 88 Jan. 3111 Feb. 5 
aietiikiniel 6% 98 98 933) 98 987%) 9714410018) 99121017%3| 99181004 62,706) 73% Mar. 11101% May 7 
. ref.| 109 10953! 109 11018 109% 109% 10916 109%! 1097, 11019) 11041104; 2,738,101 Feb. tt 2 May 7 
National Lead Trust.......... 19 1952 1938 1953 19% 195, 19 193g; 1918 19% 87, 19 12,444} 171s Jan. 2) 214s Jan. 17 
North American Co........... 1718 17% 1738 17% 17 1733} 167% 1733) 1673 1733) 1649 16%) 14,626) 11% Jan. 2, 19% Feb. 13 
Oregon Improvement Co ..... 323g 32%) 31lo 3119 *31¥¢ 32% 30 30 | *29 31 | *29 = 31 225) 1515 Jan. 7| 32% May .1 
Se a le a 381g 3814) 38383 3819 37% 3812 377% 3844; 3718 37 37 37% 4,245) 3144 Jan. 26, 41% Feb. 26 
Pipe Line Certificates § RR: 70 72 70lg 72535 71 71% 71 71333 71% 71%} 711g 72% 181,000) 66% Apr. 29 81 Feb. 10 
Pullman Palace Car Co....... *191 194 |*190 194 | 190 190 |*190 193 | 189 189 | 188 188% 417|184 Jan. 519614 Jan. 14 
Silver Bullion Certificates....| 98% 100 99144 997% 98 9914) 9810 9819) 984 9853) 98% 9819 /,920, 961 Apr. 22 107% Jan. 15 
Tennessee Coal & Lron ....... *36 3610) 35% 357% 351! 257%; 35% 3512) 3538 36 32% 35 6,900) 3244 May S| an. 14 
Do ref.| 87 87 | *87. 90 | 87 87 7 90 | *87. 90 | 87 87 300} 80 Jan. 6, 87 Apr. 9 
Western Union Telegraph... 823g 8215} 8155 92%’ 8158 82 814 82%) 81% 8215} 81 81%! 8,098) 76 Jan. 2 83 Apr. 30 
* These are the prices bid and asked; no sale made § Prices from both Exohanzes. t Ex rights, 
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= 
NEW YORK SOCK EXCHANGE PRICES (Continued)—ZIVACTIVE STOCKS. (t Indicates actual sales.) 
mesennnitin ie May 8. | Range (sales) in 1891. | eased tems: May 8. | Range (sales) in 1891. 
7 Indicates unlisted. Bid. |Ask.| Lowest. Highest. | Indicates unlisted. Bid. | Ask.| Lowest. Highest. 
stocks. | Pittsburg & Western........... Bers ae ee sstineaniie adamant nen 
Eaaoebated BO Tf cccncleccdce cevcsctacese paseo WORE cdcccessecccsscscocne OO ee 1.ee | Se aa. Lae. ae 
alk wed 100 /316-%9)......| 162% Mar. |16713 May | Rensselaer & Saratoga.........100, 179 |184 175 Mar. 185 May 
ccc WO 1 BD fecccce sevccslescons sicces St. Joseph & Grand Island.....100) ....../...... 5 Feb. 6 Apr. 
pref....100 SEP.’ lewcess 136 May 140 May | 8t. Louis Alton & T. H......... 100)}} 34 |...... 2615 Jan. | 36 Apr. 
pref....100,*1001, ...... 1100 Feb. 10342 Feb. |; South Carolina................. mS. © lecopss 319 Jan. 91g Feb. 
onepereae 100) 29 | 30 30 Apr. | 30 Apr. || Toledo Peoria & Western] ..... 100; 14%, 15345 14 Mar.| 15 Mar. 
howtibds 100| 34% 35% 29 Jan. | 37% Apr. | Toledo 8t. Louis & K. City§ .....-.) -.----| LD [loci ee cece eee ene ee eee 
deantaveetootd { 78 |...... 74 Jan. | 79% May PD SE iccccccceccccs | eccesslcnasesleccese eqenesloccces 900eem 
anael 100, 20 | 35 | 20 Apr. 25 Feb. | Miscellaneous Stocks. J 
Tcgienmennningtannl =) WZ | 15 [...... .ccccelecence ooe---|| AdAMBEXpress................-100} 147 (150 (142 Jan. |150 Feb. 
vdvese 100, 7% 812 3% Mar.| 8% Apr. | Americ: n Bank Note Cof]........--| 38 | 41) |...... pe cece en eee eoeee 
trust rects.f..: 10 | 12 |............ lescsee soccee | American Cotton Oil trust rec.100)} 25 | 2533) 15% Jan. | 2819 Apr. 
senewete 50 150 152 148 Feb. 152 Jan. | American Express.............100) 114 (118 /113 Jan. 123 Feb, 
— Ppem EE PSP WEE ar '| Am, Telegraph & Cable........ 100'¢ 82 |......| 80 Jan. | 82% Apr. 
..--100/ 52 632) 41g Feb 612 May || American Tobacco Co., pref ..100);100 |...... 98 Feb. 10149 Mar. 
Se 100, 12 | 2% 12 Feb. | 15 Mar. | Brunswick —e7 ~ebeueann ...100, 14 15 11% Mar.| 21 Jan. 
sean 100) 4% Biol 5 Apr. | 6 Feb. || Buckeye Pipe Line.................| ..0.--|......| 18 Apr. | 26 Feb. 
 nnnaensenensects 100, 11 14 | 12%Jan. | 15 Feb. Chie June. Ry. & Stock Yards.100) ......| 8242) 721, Mar.| 80 Mar 
poonenti 100* 23 | 25 | 18%Jan. | 2619 Apr. || _Preferred.......-..-.....-----100) ......|. ....| 82 Apr. | 83, Apr. 
Enenbnce eocesossd 100*......| 86 | 73 Mar. | 8619 Apr. | Columbus & Hocking Coal.....100* 16 | 18 | 15 Mar. | 19% Jan. 
Ss Fay ee 100 64 8 619 Jan. 8% Jan. — | Commercial Ca ble........-..-..-100 $106 = ......|103%3 Jan. |1081!2 Mar. 
...100; 71g) 8 612 Jan. 8ly Jan. || Consol. Coal of Maryland...... 100| 24 | 28 234 Mar. 26 an. 
rat 100 3 5 2 Jan.| 4 Apr. | Laclede ons... secceccccceeeeL00}} 16%4!......| 15 Jan. | 2029 Jan. 
..100 90 100 | 901Jan. | 96 May Do td csabiiabdedial 100/*...... | 57 | 48 Apr. | 60 Jan. 
canteeianl 100 14 | 16 | 14 Mar. 16 Feb. | Lehi h & Wilkes. REE, 16 | 18 16 Mar.| 16 Mar. 
aseapaenbiiill 100, 4 | 6% 41 Feb. 4 Mar. | Mary and Coal..............-..100; 18 | 1813 15 Jan. | 18149 May 
AE Se 100* 7 13 7 Jan. | 13% Apr. | Minnesota Iron.................100) ......| 70 | 70 Apr. | 81 Jan. 
& St. Lo., cons.100 ...... 2812 27 Apr. | 3012 Jan. | National Linseed Oil Co........ 100 { 39% ......| 38 Feb. | 42% Jan. 
oc cccccccscccccces 100 .....-. 6L 55 Jan. | 63 Jan. | New Central Coal...............100| 1019) 11% A Mar.| 12 Jan. 
See preceding pa e \ Ontario Silver Mining..........100| 381g, 40 Apr. 44 Jan. 
paiecennevbeess 0, 75 | 80 | 77423 Apr. | 85 Jan. || Pennsylvania Coal............. 50 {290 Favcat 280 290 May 
, ARES: 1 ee 50, ....-.,115 (101 Apr. te eee. | | Phila. Natural Gas............. 50) ....../......; 23 Fell. | 24 May 
ato Bie tl sniueclcooncet Gt '| Postal Telegraph—Cabief... ee. 31 | 35 | 34 Jan | 38_ Feb. 
Reitaenbannedl BE cttaesleccecs] © >a OM May | Quicksilver Mining.............100 5lq! 6 544 Jan 673 Jan. 
Edt aa anattilending 50 {14834 ....../143 Mar. |14819 Mar. || Prefer red.......----------+---100, 3844! 40 | 38 Jan. | 40 Feb. 
seumpounanll 100) ......).... .'1104 Jan. {110 Mar. || Sugar Refin. Co. trust rects.§.. 100) escceeleeeee-, 567% Jan. | 941g Apr. 
pref. ......... pe ° | 2142, 16 Mar.; 22 Apr.| Texas oe Land Trust...... Beet 88 j.2<20s 14 Mar. | 19% Apr. 
Ec nechnncwdieiia 10 | 6 Jan. 8 Jan. || U. 8. Express.............000-.. 100 63 | 68 | 64 May | 70 Jan. 
Ft. Wayne & Chicago. . “Jon ist 153 149 Jan. |15214 Mar. ‘| Wells, Fargo ‘Eixpeces a eeindiianedl 100 140 145 137 Jan. j|145 Feb. 
___No price Thu: sday; latest price this week. 
NEW YORK STUCK EXCHANGE PRICES.—STATE BONDS MAY §&, 
f 
SECURITIES. | Bid. | Ask. SECURITIES. | Bid. | Ask. | SECURITIES. Bid. | Ask. 
Alabama—Class A, 4 to 5..... 1906) ...... '104%5| New York—6s, loan..........- 1893 101 | iceaiallie 8. C. (cont.)—Brown consol.6s. 1893) ...... idécale 
i Tiaameconneocengse 1906 108 (10814) North Carolina—6s, old........ J&I;| 3O |...... Tennessee—6s, old...... 1892-1898 6 oscewe 
SS T, GE ascceccccsoccccocs 1906; 95 (102 || Funding act................. 1900, 10 |...... | Comyromise, 3 4-5 6s...... 1912; 75 |... 
Currency funding 4s8........ 1920, — 108%4|| New bonds, J. & J....1892 1898, 20 ....... | New settlement, BB .occccoss 1913, 103 |107 
Arkansas—6s,fund.Hol.1899-1900, 14 || Chatham BR................0..00. | 8] 6] ~ Léqanmantbewsoaseaere csuenan 1913, 101 /102 
do. Non-Holford, 150 180 | Special tax, Class 1............... 4 ls os PERT LES FS 1913, 70 
7s, Arkansas Central KR........ La 7 || Consolidated 48............. 1910 99 ‘Virginia—6a,o1d ecccccccscvcccccccees | ecccee sseeee 
Louisiana—7s, CODS........... 1914' 105 |...... DR hk en OE 1919) 12338, L Ddg 6s, consolidated bonds........... | teeeee lees ce 
lc TILA IN et Re | 88 | 91 | Rhode Island—6s, cou..1893-1894) 102 |...... '| 6s, consolidated, 2d series, rects.| ......|..ccee 
Missouri—Fund......... 1894-1 — i eee ae Carolina—6s, non-fund. 1886 3 | 319 6s, deferred, t’st rec’ts, see 7 | 
! 
New York City Bank Statement for the week ending May] New York City, Boston and Philadelphia Banks: 
2, 1891, isas follows. We omit two ciphers (00) in all cases. = Capital « 
> Surplus.| Loans. | Specte. | Lroais. — 1| “ire’l’'n| Oleariwngs. 
BANKS. 
008 omitted. Ca Surplus. Specte. . | Depost N. York.*| $ $ $ | $ ¢ 
a 9 ee, nein.) Soane. | Rpecte, | Leo. \Gupastie, 1 To a” |n0, ene 412,393,5/77,140, Ay 162,7/415,651,3/3,491,0'577,130,3 
g z s * % “©  11..../124,374,7)4 13,9716 76,681,8 #2. 962.8 416,12€'6 3.493,2\634, 907 ‘9 
Bank of New York.../ 2,000,0) 1,207.5) 11,750,0) 1,£40,0] 1,190.0) 11,260,0] ‘* 18....|124.375,7/4:2,281,9 74,094,8 33,949,0)414,9 5, 3,491,7 676, 821°0 
Manhattan Co 2.,050,0) 1,478.5) 10,238.0 R50.0 522.0) 9,162.0 “ §625..../124,378,7/407,018,7173,155 6,457,9 410, 1.52,3'3,464,6, 680,709, ‘ 
Merchants’ ............ 2, Ol 905.7) 6,725.6! 1,122, 66 6.655.8 Mey : 2....|124,373,7 SOA ASS O/71BOK, 37°388" 8 407, cineds vetihiats 779,265 5 
tee cerccees 2,000, »#24,5 ,037,0) 1,23. 38,0 579, vston 
America................ 3,000,0| 2.01.8 asus 1 tt 4 9097 isvoe Apr. 1$....| $5,$42,9'153,240,1/10,538.5 4. 458.5 131.287,4 3,.259.7| 97,957,9 
Phenix 1, Y 559, 4.742'0 966,0 213,0| 4,412.0 25. e006) 65,542,9/153,871.3 1,535.3, 4,540,1 130,368,4 3,279.4) 96,d54,2 
suty. 1, 4 rt arity 3,504,7 etx 11,754,1 a 65,842,9/155,902,7,10,107,0; 4, "321.4 131, shins’ Veneta 104,553,3 
comen's sadiisimianl e--| 750, 107,: 047, 71,8 7 1,936.6 A.” 
Chemical............... | =300,0) 6,454.0 207875 103,7| 1,524.4) 24,000,2 | Apt. 28....| 35,793,7) 95,917,0 29, $70.0 8.660,0/2,139,0 ,496,7 
es Exchange} _ 600,0) _ 127,2| 3,476.1) 6,517.9) 5:3,5) 4,02z.4 25....| 35,793,7) 95,419,0 30,112,0 , 98,298,0 2,133,0) 62,931,5 
Sellatin National. 1 00,0 1,527 5 5] 14.6 563.9 443.6 4,099.0 a! 2. ..| 35,793,7) 96.678,0 31,472.0 100, 747,0/2,130,0! 63, 30%, S 
utchers’ rovers’. 300, , ,779,8 %, 57,3 .V72, * We view Lwou ciphers » . 
Mechanics’ & Traders] 4000 401-0) 2:202/0) 30,0] 202.0) 2276y | deiphia, the item “due tootherbanks.” Tn -. 
Meee eeencnene- 2UU, 7,4 lT3.E ind, , 054, . 
pastne: Manatnet'es. 4 ey 2199.0 ag — 2,369.9 City Railroad Securities—Brokers’ snot ons. 
ven ‘ational..... 300, gf ,282,9 24,! 2, 1.404,1 "k 
State of New York....| 1,200, 489,1 3 507'5 29-,6 276.1) 2,757.9 Atlantic Av., B’klyn.St’k./115 120 ,; Drv a E. B’ yee 
American Exchange..| 5,000,0| 2 067.0) 17,077.0, 3,254,0) 1,043.0] 1476860] _ Gen. M. , 53, 1909...A&O| 105/107 Scn o-egece oe F&A ‘100 11¢c2 
Commerce. 5,000,0) 3,529,5) 15,162.2 734,1| 2,773,8] 12.423,5 BI’cker St. & Ful. k.—Stk.| 25 27 ||Eight mos —Stock......... 204 210 
Broadway...... speunae 1,000,0| 1,651,1| 5.4524 691,4 493,0) 4,367,0 lst mort., 78., TYOC-. J&J 110 112 Ki Pr ,68,1914 107 110 
Mercantile 1, ' 944.1] 7.94u,8| 1,€57,3| 1,343,7| $5zz,9] 8r°dway & 7thAv.--Svk...195 200 |'42d & Gr’ nd St. a 235 242 
RS CRA 422,7; 422.6) 2.4648) °385,4) 372.1] 2'955 6] 1st mort., da, 1904 J&D 103 [105 || 1st mort., 7s, 1893.A&0 104 {18 
iit tape 1,500, 966,7| 10,%31.7| 1,219,3] 1,498.8] 10,8l0,.1 | 2d mort, 5s, 1914. S&S 102 (105 | 42d St. M anh.& SUN. ave.| 40 | 43 
ae se tage 450,0| 758,1) 5.9518) °905,6| 72 ,1| 65313,0 8’ way lst, 58, » SU....,724 104 105 Ist mort., 6s, 1910..M&S,/112 (114 
i nears 200,0| 307.4) 2,247.5) 4 9.6) 226.3) 3/154,3] 2nd 5s, _ as rent., ’05. rea 95 2d M,, income,63 ...J&J| 60 | 52 
North America........ 700,0 546| 3.769:9| 638.2) 431,3| 4430.8] Srooklyn City—Stock 160 || Houst. W.St .& P.E"Y—StK./200 | -.0s0e 
Hanover....... ....... 1,000,0| 1,60:,3) 23519578! 4,39%,3) 644,7| 14'770.6] 1st mort., 5s, 1902. -J&J 100 103 1st mort, 78, 13v4..JI&J 100 107 
Irvin ; 500,0| 2874) 3.068'0| '525 28,8! 3107.0] _ B’klyncrosst’n 58., oF = BE TEOGIM DUO.cco conences ones 00 |110 
Citizens’..... ° eit aed 60C,0 421.6) 2.7029 767.8 172.5) 31325 Bkn.c’y&N’'n5s, 19338 J J\10 102 |\Se«nd Ave.—Stock..... ae Oo j1165 
ER OE 500.0 232,60 2,941.5 348.7 £79,6| 3 281.3] Jentral Crosstownh—sv’k 150 160 lst wort., 5s, 1909. M&N 102 |104 
Sarket & Fulton Hie te 750,0 731.6 4,026.1 639,1 441,0 4,077.8 lst mort., ro .M&N 115 117 Sixth Ave.—S COCE .ccccce- [a0 240 
Bt. Nicholas........... 500,0} 103.6) 15847.2) 11,7) 145.4) 1/817.3| Cont. Pk.N.& E.Riv.—Stk./122 (125 ||Third Ave.—Stock.. ....../275 |235 
Bhoe & Leather....... 500.0) 256.2) 2:730'0| 527.0| 290,0) 2327215,0] _Consols. 7s, 1902 ...J&Di115 (117 1st M., 5s, 1937. F&I|107 |110 
Corn Exchange........ 1,000.0} 1,166.4) 7,177.2) 1,091.7; 299.0) 6'27u,1 | Ory Dk.E.B.& Bavy—Stk./135 |138 || Twenty ‘third St.—Stock..|235 |..... 
Continental... st SE 1,000, 30), 4.4203) “¥25.3) 839,1) 5,007,1| 48t mort., 7a,1893..J&D)102 |104 lst mort., 78, 1893...... 102 |1C4 
q 5 Qus ‘ nny vr 
Importers’ & Traders’| 1.80%) 8,029,0| 2t6s80| 41960] 24290] 22'645°0 | —Bauk Suock List—Lat — zs 
eet ected 27000,0| 225980) 23'819'7| 4.111'8| 2.6.5.5] 25°709,8 auk Ste Ss atest prices of bank stocks this week, 
Hast River.... ...... 250,0 140,u; 1,187 1) °191,6) °120,6) "1,083.0 BANKS. ,; Bid., Ask.;; BANKS. | Bid. Ask.,, BANKS. | Bid. ; Ask 
Fourth National...... 3,200,0| 1,662,4| 18,535,5; 3,550.8, 1,265,6) 18,676.6 _— a , 39r- a een 
Central Nationzl..... 2,000, 640.7! 7,141.0) 1.7180) 32,0) 7,797.0] America..... e-ee. | 2120 | Sallatin...... 305 (315 || N.Y.County.'600 |....c6 
Becond National...... 300,0 357.3) 4,530,0/ 1,204,0 74,0) §,416,.0] 4m, Exch... i61 |153 ||Gartiold...... 1350 |...... IN. Be Nat.Ex. - ae ° 
inth National........ 760,0| 38205) 3,926.7 319.4) 432,39 4,503,2 | Asbury Park).... .) ..... German Am./|120 BED 11 EUMNEE cenccncchacess -|130 
First Nativnal......... 500,0; 6,757,4| 22,156,2) 4,129,0 718.1) 2u,410,5 , Bowery ... .- 206 (31% German Ex./32v (340 Leth Ward..|150 |..--<. 
Third National....... 1,000,0 <0,0| 3,416,0| 698,4) 377,¢| 3,34%,53 | Broadway.../285 (291 ||Germania....)500 |...... N America. .|16712!170 
N. = Nat‘lixchange} 300,0) 139,1) 1,491,2); 20',0) 222.9, 1,493.3] Butchs’&Lc.j/175 {185 ||Greepwich...|145 | ... .||/Oriental ..... Z1U_ |... ene 
ee 250,0; 423.1) 2,425.0; 608,u 1*5,0; 2,673,0 | Central ..... |..-.-.|137 [| Hanover.....)248 (351 COTS cove 20/390 j.cccce 
New. York County... 200,46 5°8.3) 3,1x6,1 720.0 141,0| 3,478,0 | Chase.......- 4UQ |.-....|, Hud. River..jl4u |. ..||Park .... 2... .(335 1330 
Germar-American. 750,0 272,7;| 2,815.2 417,0 112,4| 2,530,4 | Chatham ..../4u0 )}420 im. & Trad’s’|530 (560 Ano hinininii BOS lecccce 
Chase 3 N+tional....... 500,( 946,6) 10,675,6) 1,757.0) 1,340,0) 129,073,8 | Chemical ..../460€ |5v0% "| Irving. ....... iy2 jly7 ||Phenix ... ..j|130 (140 
Fifth Avenue......... 00.0); 798.1! 4,568,0 1,028,45| ~200,7| 4,063,2 | City.....-.... 430 joUU (|Leather Mis’\255 (265 || Pioduce Ex.|111 1115 
year Exchange.. 200,0 516.9) 2,8%+,6 137.0; 88,1) 3,652,0] Citizems’..... 165 |i80 | Linceln...... 2am Republic ....)/182% 190 
neto6s 5 ammtien 00,0 480.7; 2,743,9 3U8,3 5t0.4) 3,333.6 | Columbia..../275 --e. |; Manhattan.../175 [177 ||Seaboard ..../160 |.....6 
United States. ee 00,0 507.7) 3,862,6 91,6 113.2) 3,¥25,6 | Commerce.../195 (197 Marketé& Ful'Z30 (240 (||Seconmd......./325 |. ccc 
paeoceecccssesce 300,0' 339.5) 3,485,4) 709,4) 447,28) 3,973,2 Jonuneutal . isd (141 |! Mechanics’../20u (210 ||seventh......|/115 |....00 
+ dcomeneccoonse 200,0 34,9; 3,601,8; 701,l) 6518.5) 4,406,0) Corn Exch.../249 [255 | M’chs’& Tre’.|..... [220 ||shuewLeath.'148 |160 
Fifth National........ 50,9 301,3) 1,7%5,4 358,6  159,0 1,#20,4 | Deposit ..... Lid |.---.6 Mercantile...;21@ |2z3 | St. Nichoias.|..... |125 
Bank of the Metrop.. 500,0 603,4| 4,015,1) 1,048,6> 461,38) 5.000,7 | dust siver..)160 [170 ||Merchants’../156 [100 ||stateof N.Y.|100 {115 
West Side....... ...... 200,0 236,6; 2,047, 229.0 200,0) 2,057,0 | Lith Ward.../2U0 |...... Merch’ts Ex.|123 (127 BE siicteceeds 102 |108 
Seaboard . 00,0 157,5| 3,807,0| 44,0 312,9) 4,i45,u | Fifth Ave..../15U0 |...... Metropolitan; 512) 7 /|fradesmen’s.|100 |... 
Bixth Natienal........ 00,0 376,1 1,560,0 210.0 112,0) 1,360.0] fifth ie leucces Metropolis.../4@uv |...... ‘|Unit’dStates|200 |... 
Western Nation»]....| 8,500,0 220.3! 10,593,3) 1,42,5 851,4) 9,1086] #iret......... 2000 |...... Mt. Morris ..|480 -ee- | Wostern.....)/100 |10Q4% 
First National, b’klyn 500,0 783,0| 3,558,0 107,9 220,8 3,+56,0 — bw “yp 1h 112 Mastay Sill. abt see: | West Side.. }200 |...... 
Total ............_'60,772,7 63.600,0\404.465,6 71,846.0'37,288,8 407,166.0 | Fourth, --.|17z2'174" ||New York... 244 |260 | 
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— ——_ 
BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 
ryt: Share Prices — c Prices. 1 
Active Stocks. ce are Prices — not Per Centum Prices be god Range of sales in 1891. 
q Indicates unlisted. Saturday, | Monday Tuesday, |Wednesday,| Thursday, Friday, Week, 
May 2. May 4. May 5. May 6. May 7. May 3. Shares. Lowest, Highest. 
& 8. Fe (Boston). 100} 33 33%) 33 3353) 3314 34 327% 3433} 3333 3434) 3214 3333) 76,721) 24% Mar. 10) 345 Apr. 24 
& Pac 100} *d% SH*..... - 5%) *Olg O% Big Sle) .nccce coccee D4g 58 480} 45,Mar.10} 6 Jan. 12 
& Ohio (Balt.).100 F cctipeet OO. PP’ cccee OT | cencce cocces *85 90 | ..---4 .--00- x a i eee 85 Mar. 4| 9319 Jan. 12 
WOO) cccoce coccce] ccccce coccce] cocsce ceccee] coccce cocces] soccce coccce ®BDO cccccel conces i27 Jan. 7/131 Apr. 8 
“s BOE ccacce casses] coscee sercae *115) 118 | 2.2.26 2-220] eeeeee seceee "ER? BIS | ccccs 113 Jan. 6119 Apr. 16 
(Boston).100| 264. 20419) 20419 20415 20412 20415) 2044 2044} 204 204 |*...... 204% 78\192 Jan. 5/205 Jan. 20 
ss 100| 17739 17739| 177) «—«17749)/*476...... ty aie wy, re WEE -cenne 23\173 Mar. 12|183% Feb. 5 
“ 100| 196 197 | 19612199 | 199 199 |*199_ ...... 199 199%} 199 199 686/192 May 1)209 eb. 12 
“6 100} 19% 19%] *19 19%) 19 19 | *18% 19% 19 19 | *19 19% 125) 16% Jan. 2} 20% Jan. 19 
‘“ 100| 3744 3710} 37 37 | *3742 38%) 374 3749} *37¥9 39 | *38 39 : 57' 34% Jan. 2] 40 Feb. 


3 2 
“6 100} 8973 90 83853 90 §83g 8953] 8812 8395) 877% 8933) 865 88 11,690, 757% Mar. 7} 9312 Jan. 13 


. (Phil.).100| 64% 6552} 641g 6534] 63% 6519) 6349 61%) 634 64%) 63 63% 29,000) ®&1 Jan. 2} 66%3 May 1 
(Boston) .100|‘------ GF | ccccoe csces: ——— 4649|*...... 47 45 45 }*...... 47 25; 41 Mar.13) 51 Jan. 9 

és 100| *6 Gle| *6 at ~ a0 - eesee “6. «dhages “5 esaded SM pes ae | 5 Mar.14| 7 Jan. 6 

66 100} 20% 2019) *20 20%; 20 20 20 20 , / 160, 17 Mar, 14] 2153 May 1 

66 100| 83% 83%4| 83 8314} 83 83 83 83 827%, 83 | 824 83 416° 82 Mar. 9} 85% Jan. 5 

66 BOE cocece cc0Ke-] cocce 3 whee 23149 23%)! ....- eceanaes Pinan _ Se catene 251g 50 18 Mar. 19} 26% Apr. 23 

ce cr .|6—6h?3 Tt I seskes SE fl’ ccccce 86 *22 84 821g 82 100 76 ‘Mar 12) 8653 Apr. 23 

. Top. (Phila ). 50| 2332 23%| 23% 24 231g 24 24 24 24 24 24 Qi 1,765| 17%¢Jan. 2; 24 May 4 
66 50] *46%44 46%) 4619 46%; 460% 46%| 467% 4673) 47 47 47 4714; 1,220) 43% Mar. 20) 474% May 8 

o 50| 4819 4853} 4849 48%) 4810 48% 48% 48% , 4814 48%) 4833 48l9] 1,222) 4614 Mar.25| 51 Feb. a 


(Boston) .100)\* .----- 142 | 141 I41 | ..---- ------] -ee22* -22--- 140 ..----} coco ----e- 15140 Jan. 13146 Feb. 
” 100 2433 Jan. 2 


3 

7 9 

ees Te écunas scblies RI conasklinieeninnsiiuanel i aadnmeibaiiel nese anedid *64ig 651g] ..... 6415 Mar. 23 
(Phila.)-100 S71 3731 27 ° B7ia] “26 27%) “265327 | 2553 27 | 25% 26%) 6,453) 21%Jan. 2) 29% Jan. 13 
100} 7153 2% 7133 72 | 7053 717%| 701g 7133) 70.3 7L | 69% 70%/ 18,450) 6353 Jan. 2) 74 10 

vom (Boston). 100)*.....- 168 |*...... 168 | 16745 16715] 16749 167%)*...... 168 | 16719 1679 49\1G4 Apr. 14 
(Phila). 50| (51a 5i%) 51 51%) 50 51 50% 50%] 50% 50te 504 50% 7,180| 50 May 5 

0 2 | , 






















































































































































































*291lg 30 | *29%4...... *29 29%) *29 3O_ j*...... *29 oe ee 28 Mar.10} 32 Feb. 10 
- 50| 17 1714s} 16% 17 1653 17 167;g 16%] 169 « 16%) 1618 16%.) 9,323) 14% Mar. 10)17%;2 May 1 
(Boston). 50) xos.0 oxees-| eacase gene | eeoee cence] opeaee peace Sy tan ll coecarangn nat ame 419 Feb. 5| 653 Jan. 12 
50% oie 5033 507% 50 50%} 50 504} 491g 4919) 48% 487%) 2,265 42 Jan. 26) 52% Apr. 28 
N.J.(Phila.)100}*....-- Biel SRO BED | iccece coeces . rere "- eseses . 6\225 Jan. 5,230 Feb. 5 
Phila.) .100 i; “3% 83g 838 84 8 848 8) *8 819\*..... - 858 145; 7% Jan. 9 Feb. 11 
Miscellane-us Stocks, 
Am.68ug’rRefin.§ (Boston) aiid 90% 91144 90 90%} 89% 90%) 89 895 rh &9 867%, 88 | 10,698) 58% Jan. 17| 9258 Apr. 20 
Preferred...... "-""] 927% 9324] 92% 9324] 93% 933%] 9278 9358 Oy eeenads 580| 8419 Mar. 11| 94 Jan. 14 
Bell Telephone .. & 100) 20648 20619! 20612 207+ “ee a7 2061, 207 206% we tf 207 207 351\4184 Jan. 29/220 Jan. 14 
Bost. & Montana “ 25| 42 42 41k, 424 Allg 41lo| *41  41%9} 41 4134) 1,625) 39% Jan. <1) 4649 Mar. 31 
Butte&Boston.. “ 25) *16 16%) 164 16% ié i6 16 = 16 15% 15%) *15% 15% 625! 1334 Jan. %| 17 Jan. 14 
Calumet &Hecla “ 25\*260 265 | 260 260 |*257 260 | 260 260 | 255 | ae 255 52246 Jan. 3/280 Mar. 31 
Canton Co....... (Balt.). ae se. ee , “TL... : senses ". ccsaee "341g Sd'g]_ ....-- 4914 Jan. 27| 55 Feb. 27 
ConsolidatedGas “ 100| *48 48% 48 £448 48 484} 481g 481g) *48 4838) “48 438% 76 45% Jan. 7] 49 Jan. 14 
ae Telephone (Boston).100| 50 50%} 50 50%) 50 50 in » ae Teesne - 49 688! 4653 Jan. 3) 50% Mar. 31 
Lamson toreSer. 50; *16 #17 | *16 £17 ~*| *16—=«17 16 16%) *16 17 17 18% 563; 15 Mar. 30) 24 Jan. 9 
Lehi’h Coal&Nav ‘Fhil, 50| 4733 47lo| 471g 4733, 4716 4744) 47 47 47 47 47 47 654| 46 Mar. 29 “o* Feb. 10 
N.Eng. Telephone ( Bost’nj100} 5142 52 are 53 3853 52 53 | *51% 53 | *52 53 57| 50 Jan. 3 May 5 
North American. (Phil.).100| ‘1714 1730] 17% 1733) 17. 1733) *17%6 1753) 17 17 164g 167%| 2,030) 1233 Jan. 2| 191g — 17 
Thomson-H’nEl. 1( Bost’n) 25 74 47%| 47  4719| 4739 4719] ‘47. 4749] *461g 4710) 45 46% 663) 4134 Mar. 10) 49 Jan. 32 
ferred...... Gf *25% 26 251g 26 | *25% 26 25% 257%) 25% 25%) 25g 254 690| 25 Feb. 5) 26 Jan. 
West EndLand.. “ 22% 23 Q2lg 22%) 22% 227%) 22% 231s) 23 23%) 22% 23 3,777| 21 Mar. 13} 2458 Apr. 23 
* Bid and asked pric es; no sale was made. t Ex rights. 
; . () 
Inactive Stocks. Bid. | Ask. | Inactive stocks. Bid. | Ask. Bonds. { Bid. |Ask. 
, oe : | 
Price Thom.Europ.E.Weld{ (Boston) 100! 55 | 60 /||Penna. Consol. 5s, r......1919, Var 112 |---«< 
es of May 8. | Water Powel.....---- 100; 24g)... | Collat. Tr. 449 g.....-- 1913, J&D't...... cqnees 
Atlanta & Charlotte (Balt.).100| 94%| 9519 |Westinghouse Elec.7 “ 50; 15 | 1544 Pa. &N. Y. Canal, 73...1906, J&D| 12019) .--.-« 
Boston & Providence (Boston) . 100 254 |...... | onds.—Bosto Camel. 86. ..2.00<+es8: 1939, A&O} ......|----- " 
Camden & Atantic pf. (Phila.) . Leones 30 || At.Top. ‘SS. F, S'o0-yr. yi g. 71989, J&J|§ 7813! 7519 ' Perkiomen, Ist ser., 5s. ts Q—J| 10119 .---- 
i is cn 50 7 71g} 100-year income 5 g., 1989 Bent. € 4740) 47% | Pnila.& Erie gen. M. 5g! ee 20, A&Oj 111 |.-.---- e 
Ist preferred..... " 6 50\t...... 58 |\Burl. & Mo. River Exempt 6s, J&J|§11219).....- || Gen. mort., 4 g.....-. 1920, A&O} ...... 99 
2d preferred....... 66 50\| 55lg\...... Non-exempt 6s...-.---- 1918, J&J}$t104 |...-.--. '|Phila & Read. new 4¢., 1958, J&J!' 79 | 79% 
Central Ohio. ....... (Balt.). 50; 50 |...... Plain 4s........-------- 1910,J&J\¢ 87 |......|| 1st pref. income, 5g, 1958, Feblj ...... 52g 
Charl. Col. & Augusta ‘“ 100] ......|...... ‘Chic. Burl. & Nor. 1st 5, — ‘A&O 100 (101 | 2d pref. income, 5 g, 1958, Feb. 1) ...... 
Connecticut & — (Boston) . = 2d mort. 68......----- 1918, J&D/§101 |102 || 3d pref. income, 5 g, 1958 Feb. lj ...... 28% 
Connecticut River... 100) 218 |....-- Debenture 68.....---- 1896. J&D\§100%)101 || 2d, 78.....------------ 1893, A&O} 106'9!-----< 
Delaware & Bound Br.(Phila.).100) 150 |165  ||Chic. Burl.& Quincy 4s. 1922, F&A| 87 | 89 || Consol. mort. 78...... 1911, J&Dj 129 [130 
Har. Ports.Mt.Joy&L, 50| 77 79 lowa Division 48..... Y, » $9 2 || Consol. mort. 6 g...-..- 1911, J&D} 11619) ----<e 
Kan. C’y Ft. 8: Mem. (Boston) .100 caconplececes ‘Chiec.& W.Mich. gen. 55 1921, J&D Dimes 96 | iuptoy ement M. 6 g., 1897, A&0} 103 [104% 
K. C’ 8. &Gulf pf. “6 NOs elite \Consol. of Vermont, 58.1913, J&J\} 89 |.....- ' Con. M.,5 g. stamped, 1922,M&Nj 100 |----- « 
K. City Mem. & Birm. o iN Solent (Current River, 1st, 58..1927, A&O)$t.....).----- ‘Phil. o wilt & Balt., 48.1917, A&O} ......)---0- o 
Little Schuylkill..... (Phila.). 50; 674g!.....- "| Det. Lans. & Nor’n M.7s.1! 907, J&I\§...... 110 |\Pitts. C. & St. L., 73.. ..1900, F&A; ...... 115% 
Mauchester & Law.. (Boston).100| ......|------| |E astern lst wort. 6 g., 1906, ‘M&s' 121 |.....-- \Po’keepsie Bridge, 6 g. 1936, F&A} 415)... : 
Maryland Central.. TI 2 a iid anaindadl \E ree, Elk. & M.V., 1st, 6s. 1933, Sh sncebenewed Schuyl.R.E.Side,1st 5 g.1935, J&DY 1054, 10643 
Mine Hill & 8S. Haven (Phila. ). Se! 66 6644 | Unstamped Ist, 6s....1933, A&O b+ Sa A (Steuben. siee. 1st m.,5s. ast, JGR, ..:..: 106 
Nesquehoning Val.... 50; 53%4!)....-- K.C. C.&Spring., ist st 1925, A &O!S....-- v7 | United N. J., 6g. Sa amet 1894, A&O} 105 |107 
Northern N. H........ (Boston) . 100| ......|...... ik C. F. 8. & M. con. 68, 1928, "M&N 107 79) ...... | Warren & Fran Ist, ‘a1, F&A! 109 |..-ce0 
North Pennsylvania. (Phila.). 50) 80 801s | K.C, ap” & Bir.,1st,5s,1927,M&S)\) 39 |...--- Bonds. —Balt: 
Oregon Short 1ine...(Boston).100| 2612'......| \K'G. St. Jo. &C. B., 78..1907, J&I'§......|---+6. ‘Atlanta & Charl, AL Tae 1907, T&I] 12019'12132 
Parkersburg .......... (Balt.) 50) ...... wake iL. Sook a Ht. 8., 1st, 78.. 1905, J&I'§+ 95 |......| Income 68.....-..---- 1900, "A&O 102 |103% 
Pennsylvania & N.W. ie o * eee 48 |: Louis. ab "tg L.,1st,6g.1926,A&0 4¢.....|.....-! altimore & Ohio 48, 1935, A&O4 99 | 99328 
Raleigh & Gaston.... (Balt.)100) .....- 8219, | 2m. GB Bevcececese< 1936, Aa&O ees eee | Pitts. & Conn., o g.. 1925, F&Ag ...... Lament 
PT ”” (Boston). {i> ee Mar. ‘i ‘& Ont., 68..... 1925, A&O t.....|.----- | Staten Island, : Dd, 5 g.1926, T&M ......)----- © 
BUUNETOG. 2.00 cece: 100; 62%)'...... Tt Oe... cocceseses 1923, J&D§...... B35 |! Bal. &Ohio 8.W.,1st ,Alog. 1990, J&J] 9519) 961s 
Seaboard & Roanoke. (Balt.} 100| 115 |...... | Mexican Central, 4 @...1911, J&J §...... T7219, CapeF. & Yad. Ser. A. ,6g. o7ea J&DI 1021/1003 
1st preferped..-.... En Tei ‘| 1stconsol.incomes, 3 g, non-cum. ') 56% 371, Series B., 6 £..-------- 16, J&L} 102 (103 
Daa énsocceress .;(Boston) 5C;} 791g}... ‘(| 2d consol. incomes, ae, non-cwm.|§...... | 21 |: Series C., 6 g........-- 1916, J&D 102 |103 
Preferred........... 50| 847% 85 | N. Y. & N.Eng., 1st, 78, 2 J&I | 121 San Cent. Ohio, 4's g err 1430, M&S} ......}.-.-- . 
West Jersey.......... - hila.). 50) 5d%g!...... | ‘Ist mort. 68....-...--. 905, J&J\§....../114 | Charl. Col.&Aug. 1st 73. 1395, J&J} 103 |108%g 
Weat Jersey & Atla “ | Ree 30 || 2d mort. 6s....-.----- 1902, "F&A o 104 | Ga. Car. & Nor. ‘Ist 5 g..- 929. J sed) 102%¢102% 
Western Maryland... (Balt.). 50} 15 | 16 || 2d mort., scaled, 5s.. 1902, F&A|s__... aot North. Cent. 6s....-..---- OO, J&I} 114/115 
Wilm. Col. & Augusta “ 100! 107 |...... Ogden. & L. C., Con.6s. "1920.A&0 4104 3b | GS. 22. -eeens scene erences 1904, J&J} 116 |.---. e 
Wilmingt’n & Weldon “ 100: 120 |...... eet... ccosteeeuegenes Je easwes cee | Series A, 58....--.---- 1926, J&J} 10819'..--- ° 
Wisconsin Central. (Boston).100' 1953 19% Rutland, ie “ees 1902, M&N'§.....- |-weeee | IOS 2-02 e nee ee eens 1925, A&O} 103 |..-.- ° 
Preferred. ......... 6 ee. Oe te Dd, 5S....- cee cecces 1898, F&A\$100 |j....--| Oxf.«Clark.,int.gu.,6 g. 1937, a9 os esate 101 
Wore’st.Nash.&Roch. “ BT naddatbeneses Bon ds.—Philade iae | Pitts, .& Cum., 1st, 5g. 1911, F&A; ...... 1100 
MISCELLANEOUS, ‘Allegheny Val.,73 age! » 96, J&I| 1093, 111 Pitts. & Connells. 1st7s. 1398, S&S 113ig)1135 
Allouez Mining...... (Boston). 25 314) 31'' Atlantic City ist DS, g., 1919, M&N| 102 103%) he inia Mid., 1st ts...1906, M&S tap St ts 
Atiantic Mining...... “ 25| 15 | 1519|/Belvidere Del., 1st, 6s. -1902, J&D ee a hl Series, 63 Kine 60edssus 1911 M&s} 116 {11 
City Passenger RR... (Balt.). 25) ...... 80 |\Catawissa, M. a, | eS 117% 119 | 3d Series, 68.......--- 1916, M&s 107 109 
Bay State Gas........ (Boston). 50} 32 \32% |\Char. Cin.& Chic.1st 5g) amen [..eee-|, 4th Series, 3-4-58..... _ 21,M&s} 80 |..--.0 
Boston Land......... “s ie | ee Clearfield & Jeff., 1st, 6a. ee Sa! iss ae | 5th Series, 59.......-- 926, M&S} 10119 102 
Sen a coon ek isk roosts iad oo wea SE Oe HL He 8 ee 
‘ort Wayne Elveteic 6s 25! 1344) 13 Del. & B’d Br’k, ist, i o 1908, rea CEE Accoues : West’n N Jousol. 
Franklin owt os 25) 17% 3” ‘Easton & Am. 1stM. ‘5a. 1920, "M&N ...--- | 110 | Wilm. Col. & Aug., 6s..1910, "T&D: 1174/1184 
Frenchw’n’s Bay L’nd 66 Te snthin 6 |Elmir. & Wilm., Ist, 63.1910, J&J.! 118 ea MISCELLANEVUS. ¥ 
Huron Miuing........ o 25 216 3 | Hunt. & Br’d Top, Con. 5s. 95, A&O 101% 102 | Baltimore—City Hall6s. ao >, ak 11615117142 
fllinois Steel {]........ ©. Bete 70 |\Lehigh Nav. 4498....... 1914, o3 107 |103 || Fundmg6s..--..---.-. “er 117 j1178 
Kearsarge Mining... “ 25| 13%) 13%! 2d “6s, O° | SSS 1897, J&D 112 |..--.- ‘| West waryld RR. 51903, kJ 121 122 
Morris Canal guar. 4. (Phila.).100| 799} ....-- General mort. 4128, ¢.1924,Q—F 991210012, Water 5s..----------- 1916, M&N} 125 12518 
Preferred guar. 10 100| 193 |...... Lehigh Valley, Ist 6s. 3-1398; J&D i an ‘| Funding 58....------- 1926, — 12-419) ..-.. - 
Osceola Mining....... (Boston). 25| 3519) 36 fe ee 1910, M&S .....-.- 131%3 |; Exchange a 1980, J&I} 103 4/104 
Pewabic Minivg...... “ aetna: ire pee Ell a 1923, J&D ..--.--- 127%) Chesapeake Gas, 6s....- 1900, JxD{ 107%/108 
Pullman Palace Car... “ 100) 189 |191 |\North Penn. Ist, 7s....1896,M&N 111 |11l1l% —— Gas, 66.......0<- 1910, J&D 11344) 113% 
Quincy Mining....... « 25) 105. |108 ||| Gen. M. 78......._--- 1903, J&eJ 124 |...... BT er Nae 1a Zak tet — 
amarac BE. “ 25; 143 (150 ||Penns "~~ en. 68, Iv ar 127 |.-----| eq » OS..---- , 
Thoms’nElec.Wiv’e} “ 100) ......]..-.-- | Fomael. 6s, wigan ”.. 1905, Var. .----- 121 Virginia (State) 38, new.1932, Jé&J] 64%) 654% 
{ Unlis:ed. § And accrued interest, ft Last price this week. 
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NEW YORK STOCK EXCHANGE PRICES saci imal BONDS MAY 8, AND SINCE JAN. 1, 1891, 


_—_ |Ctos’ng Range (sales) in 1891 


Clos’ ng Range (sales) in 1891. 
RAILROAD AND MISCEL. BONDS. Inter’st Pri | pasnainaee AND MISCEL. BONDS. Anter’ st Price 




















































































































iod law x Lowest. | Highest. || Period. May8| Lowest. | Highest, 
At.Top.&8.F.—1¢00-yr.,4¢.1989 J & J 80 75 Mar.! 801g Apr. N.Y. Central—Extend.,5s.1893.M & N 7+ to 100% May 10314 Mar. 
(ren Athy edi 1989 Sept. 47% | 3833 Mar. 53 Jan. || Ist, coupon, 78 eskiastinnanand 1903 J & J 126 (126 Mar. 12734 Apr. 
Atl. & Pac.—W.D. inc., 68.1910 ........ 12%a. 11 Mar.| 14 Jan. || Deben. ., 98, coup., 1884..1904M & 8 106%b.106 Muar, 110 Jan, 
Guaranteed, 4 g.. _.1937 J & J 71% 71 Mar.! 75 Jan. iN. = & Harlem—7s, reg...1900 M & N 120 a.118'4 May 123 Mar, 
Brook!’n Elevat'd Ist, 6.8 r.1924 A & © 110%b. 108% Apr. 1124 Jan. N.Y. Chic. & St. L.—4¢...19837 A & O 92 | 91 Jan. | 9529 Jan. 
Can. South.—1st guar., 5s 1908 J & J106% 105 Jan. 1074 Feb. , N.Y. Elevated—7s......... 1906 J & J 11472 #111 Jan. 115 Apr. 
Reg Ras 1913 M & 8 95 b. 95lg Jan. 100 Feb. N.Y. Lack. & W.—Ist, 6s..1921 J & J*129 b.'127% Jan. 132 Jan. 
Centralof N iY. J.—Cons.,78.1899 Q—J 117 a.115 Jan. 118 Mar. ,, Construction, 5s......... 1923 F & A*109 b. 108 Feb, |1081o Feb, 
aa Ei a cit lala 1902 M& N123 a.120 May 123 Mar. N.Y.LLE.&W —1st, con.,7g.1920 M & 8135 (133 Jan. 137% Feb, 
General mortgage, 5 ¢..1987 J & Jili b.107 Jan. 11144 Apr. | Long Dock, 7s........... 1893 J & D1077%ga.'105 Jan. 10749 Apr. 
& .. COD. 178, asd .1900 re? lll4Yb. 110 Feb. 113 Jan. OS aaa 1935 A & O117%ob..115 Jar. 118 Feb. 
do, morte: ize, _...1912M &N 96 Bb. YD1o Mar. 98 Apr. 2d consol., 6 I 1969 J & D 101% 965g Jan. 1027, Apr. 
Am. Dock & Lup , 58....19% 213 & J107 b. 105% Mar. 108!2 Jan. N.Y. Ont. & W.—ist, 6g¢..1914 M & $*112 a.110 Mar. 115 ~ Feb. 
Central Pacitice—Gold,6s..1898 J & J 11042 11042 May 112% Mar. wees. bob. Oe. ......-<. 1939 J & D 961y- ‘| 92% Jan. 9710 Apr. 
Ches. & Ohio— Mort., 6 g..1011 A & O117 a.114 Apr. 117% Mar. N_ Y.sus.&€W.—I1stref.,5¢.1937 J & J 99 b.' 94 Jur. 10014 Feb. 
lst comso)., 5 g........ _..1989 M & N 964 95'4e Jun. 100% Feb. Midland of N.J.,6¢....1910 A & O113 b.112 Jan. 1154 Feb. 
R.&A. Div., lst con., 4 g.1989 J & J ecercecccel|ece watt ser eeeleeneee cannes Norf. «& W —100- -ye ar, Dg ha _1990 J & J 92k eb. 93 Jan. 10015 Feb. 
do istecon., 2. 4¢.1989 J & J 6945 67 Jan. TlleFeb. North.Pac —Ist ,coup., be. 1921 J & J116%b.113) Jun, 11733 Apr. 
do 2dcon. dg 1989 J & J 7O db. G8 Jan. 78 Feb. General, 2d, coup., 6 g..1933 A & O 111)}4a. 11048 Jan. |114%44 Mar. 
Ches. O. & So. W.—6 g..... 1911 F & A106 a.104 Jan. 112) Apr. General, 3d, coup., 6 g..1937 J & D110%2 {10712 Jan. 11314 Feb, 
Chie. Burl. & Q.—Con., 7s.1903 J & J 121 (121 May 123 Jan. Consol. mort. ~~ ee 1989 J & D 82 | 805, Apr. | 857, ae 
Debe nture, ce a 1913 M&N 97 Db. YR Jan. 10216 Apr. North. Pac. & Mon. —b6¢ -- M & 8103 b. 1038 Apr. 109 Feb. 
Denver Division, 4s.....1922 F & A Ss8i4b. 88 Feb. | 95 Jan. North. Pac. Ter. Co.—6 g. 1933 J & J 109%a.105 Jan, 110 Mar, 
Nebraska Extension, 48.1927M & N 83-4b. 84 May 88% Jan. Ohio& = ag ae. s.f.,7s.1898 J & J112 a.111 Mar. 112 Feb. 
Chic. & E. I).—1st,s.f.,6s.1907 J & D1144%4b. 113) Jan. 1155g Apr. “Sane 1898 J & J1ll b.'111 Mur. 112 May 
Consol.,6g.............-.1984 A & 0120 b.119%2Apr. 121 Jan. | Ohio Soulhern— Ist, 6 g...1921\J & D107 b..103% Jan. 110 Mar, 
General consol. Ist,5s..1937M & N*96 b. 95 Jan. 100° Apr. General mort., 4 g...... 1921.M &N 99 | 55 Jum. | 63 Feb. 
Chic. Gas L. & C.—I1st,5 ¢.19373J & J 91 b. S3keJan. 92% Apr. | Omaha & St. Louis—4 g ..1937)J & J*58 b.| 53° Jar. |_ 58% Jam 
Chic. Mil. & St. P.—Con.78.1905 J & J 123 b.120 Jan. 125%. Feb. Oregon Imp. Co.—I1st, 6 g.1910 J& D -* | 90 Jan. (1039 Feb. 
Ist, Southwest Div., 6s.1909 J & J1ll b.110 Jan. 112% Apl ES EE 1939 A & O | 66 Apr. | 74 Feb. 
Ist, So. Min. Div., 6s....1910 J & J 112 110 Jan. 114 Feb. Ore.R.& Nav.Co.—Ist,6¢.1909 J & J 10S%9b, 10719 Jar. 10919 Feb, 
Ist. Ch.& Pac W.Div., 58.1921 J & J 1064eb. 104 Jan. 10733 May | Consol. NDE A Renee 1925 J &D*92%a.) 92 Jan. 100% Mar 
Chic. & Mo. Riv. Div., 5s.1926J3 & J 99 b. Y4l2 Apr. 98 Jan. | Pa. Co. —4ly g., coupon....1921 J & J 1053; 104! Mar. 106 Jan. 
Wis. & Minn. Div., 5 g..1921 J & J 10144b.101 Jan. 103 Jan. Peo. Dec. & Evansv —6 g. 1920 J & J 109!2a.100 Jan. 10919 May 
rn 1 ..... cenece i914 J & J °102 b.100 Mar. 10319 Apr. | Evansville Div.,6 g....1920 M & S* 101540. 95 Jor. (103 Feb. 
Gen. M., 4¢., series A...1989 J & J 50 a 8442 Mar. 87 Feb. mort.,5 g............. 1926\M & N 71%b.! 66 Jan. | 747% Apr. 
Milw.4 North.—M.L.,6s.1910 J & D112 b. 10742 Jan. 112 Feb, | pan & East. —Cons., 48.1940 A & O Tdlva.! 75 Apr. | 80 Feb. 
EO i913 J & D111%b.107 Jan. 112 Apr. SE 1990 April. *18 b.! 18 Jan. ; 22 Jan. 
Chic. & N.W.—Consol., 78..1915, Q—F 13642 136 May 139% Apr. | Phila. € Read.—Gen., 4 g.1958 J 792 | 777% Mar.| 82 Feb. 
Coupon, gold, 7s......... 1902 J & D125%4b.125 Jan. 127% Feb ist pref. income, De meet 1958 Feb. | 51% | 4742 Mar. 58_ Jam. 
Sinking fund, Gs......... 1929 A & O114 a.1ll4% May 115 Feb. || 2d pref. income, 5 g..... 1958 Feb. | 37 32 Mar.| 387g May 
Sinking fund, 5s......... 1929 A & O* 1064b. 105 Jan. 10814 Feb. 3d pref. income, 5 g..... 1958' Feb. 28% 25144 Mar.| 30 Jan. 
Sinking fund ‘deben. , 58.1933 M& N 1064a.10642Jan. 109 Feb Pittsburg & Western—4 ¢.1917 J & J _79 a.' 75!2Jan. | 81 Feb. 
25-year debenture, 5....1909 M& N 1034a. 10442 Jan. 105% Apr. _ Rich & Dany .—Con., 6g. 1915 J & J113 b.115 Jan. (118 Jan. 
Extension, 4s............ 926 F & A 9444b. 9440 Apr. 100 san. i= ee 936'A & O 85%4b., 86 Apr. 914 Jan. 
Chic. Peo. & St. Louis—5 g.1928 M & 8 974d.) 95 Apr. 100%2Jan. Rich.&W. 'P. Ler.-Trast 68-1897 F& A 96 a.) 95 May 1002 Jan. 
Chic. R.1. & Pac. ~ coup.1917 J & J 125) 124) Jan. 12712 Feb. Con ist & col. trust,5¢.1914M & 8 66% 66% May | 7a Feb 
Extension : nd col.,5s...1934 J & J _97 | 9544 Mar. 99lo Jan. Rio G. Western—ist, is. 1939 J & J, 77 74 Jav. | 77% Feb 
Chic. 8t.L. & Pitt.-Con.,5g.1932 A & 0102 b.100 Feb. 103° May | R. W. & Ogd.—Con., Ds....1922/A & 0110 a. 105 Jar. 114 Mar. 
Chic. St. P. M. & O.—6s....1930 J & D 118%a 116 Jan. 119 Jan. St. Jo. & Gr. Island—6 _.1925 M & N*83 b.' 821g Mar. | 9215 Jan. 
Cleveland & Canton—5¢. 19173 & J 92 a. 86% Apr. 91% May | St. L. Alt. & T. H.—I1st, f° 1894/J & J*109 b..110 Jan, 110% Mar. 
C. C. C. & l.—Consol., 7 g.1914J & D*129 b..129 Jan. 132 Feb. jt.  ” Seer 894, F & AlOS «4.104% Feb, 107 Jan. 
General consol., 6 eat 19343 & J 115 b.117 Jan. 121 Mar. St.L.Ark. &Tex.—Ist, 6s,t’st. see. itieinmieasin | | 78% Jon. | 85 Apr. 
Col. Coal & Iron—6 g..... 1900 F & A 104% (102 Jan. 106 Jan. | ” 6s, 1936, tr. rec. sallass, seesesee 18 | 1744 Mar.! 21 Jan. 
Col. Midland—Con., 4 g...1940 F & A 62 Db.) 62 Apr. | 71 Jan. = St. L. & Iron Mt. —Ilst7s. 1803 i F & A 1025 b.'10119 Feb. 105 Jan. 
Col.H.Val.&Tol.—Con. g.1931M & 8 S2lo | 792 Api. 86 Jan "a aac aa M & N105_ b. 104% May 108% Apr. 
ON Ree 1904 J & D 87iob.' 84 Jan. | 88 May | Cairo Ark. & Texas, 7 g.. 1897 J & D oe (103% Jan. |107%4 May 
Denver & Rio G.—Ist,7 g.1900 M & N*114b.116 Jan. 119% Feb Gen. R’y & land gr., 5g.. 1931'A & O| 85 b.) 39 pr. | 93% Jan. 
1st consol.,4 g........... 19363 & J 822 | 7 Jan. | 83 Feb, | St.L. & San Fr.—6 g., CLA.1906/M & N,108 b.110 Jan. (1124; Apr. 
Det. B. City & Alpena—6g.1913 J & J*95 a. 91 Jan. | 9610 Feb. || 6 g., ClassB............. 906M & N108 b..109 May |113% Apr 
Det. Mac.& M.—L’dgrants.1911 A & O 30 lob. 59 lg Jan. | 32% Feb. || 6 g., Class C............. 06M &N108 b.111 Jan, 114 Apr. 
Dul. & Iron Range—5s....19837 A & O Y84ea. 95 Jan. 1001gMay | General mort.,6¢....... 193113 & J106%2 (104 Apr. 110 Jan. 
Dul. 80. Sh. & AtlL—5 g.. _.19387J & J 97 b.. 95 Jan 9 Feb. | 8.P.M.&M.—Dak. SE: 6g.1910.M & N 114% (114 May 118 Jan 
E.Tenn.V &G.—Con.,5¢.1956'M & N 99% | 9912 May 104 Jan. || 1st consol., 6 g...... .... 1933, J & J)/114 b.114 Mar. 117 Feb.. 
Knoxville & Ohio, 6 g...1925 J & J,105%2b. 103% van. 1091g Apr. | | do reduced to 4igg...J3 & J102 2.100 Mar. ‘1021 Feb. 
Eliz. Lex. & Big San. —6 g. 1902M & 8 _ 88 b. 88 Apr. | 95 Jan. || Montana Extension, 4 g. 9373 & D) 86 vb.) 80 Jan. 719 May 
Ft. W. & Denv. City—6 g..1921 J & D 104% | 997%, Jan (105 Jan. | Sana. eee P.—1st,6g. seisis & J) 70 a.| 62 Jav. | 74 Feb. 
Gal. H.&San An.-W.Div. Fi st,5 ge. M & N 924b.' 9214 May | 95 Apr. | 1st,6 &. STR ICS, 26\J & J 69 a.| 62 Jan. | 73% Feb 
Han. & St. Jos. —Cons., 68.1911 IM & ~ 113 wa.' ‘110 Mar. (117 Jan. Shen. \ + -lst, 7&8., tr. ree. 1909] coeccece 134 a. 126% Jar. 13318 Apr. 
Illinois Central—4 g....... 1952 A & O 94%b. 94 Apr. | 97 Mar.|| Gen’l 6g., , Tr. rec. ass’t’d. 1921! GEE | O4 b.! 6144 Jan 144 Jan. 
Int. & Gt. No.—Iist, 6 g....1919M & N 114 b.111 Jan. 115 Jan. | So.Car.—ist, 6 g.,ex coup. 1920. neadietineela '107 103. Jap. 107 Feb. 
Coupon, 6 g., trust rec..1909M & S 70 b.. G8 Mar.| 76 Jan te a 1931)........| 23% 13. Jan. | 27 Apr. 
Iowa ntral— ist, icwcd 1938 J & D 86 | 80% re. | 87 May | So. Pac., Ariz.—6 g..... 1909-10 J & J103 = (|101%4 Feb. 103% May 
Kentucky Central—4 g.. 4987/3 & J Sled.) 782 Jan. | 820 Jan. So. Pacitic, Cal.—6 g....1905-12'A & O110%b..10915 Apr. |114_ Mar. 
Kings Co. El. —Ist, 5 g....1925 3 & J 100%2b.' 97% Apr. oe Jan. |. 1st, consol., gold, x g. ...19388'A & O7*99 b.| 99 Jav. '101% Mar. 
Laclede Gas—Ist, 5g...... ..1919 Q—F | _ | 75 May 8212 Jan. | So. Pacitic, N. M.—6¢...... 9113 & J103 (1024 Jav. 104 Apr. 
Lake Erie & West. —5 g....1937 J & J 109 b.'105% Jan. bee Jan.  Tenn.C.I. & Ry. Tee. D.,1st,6g A & O 93 a.) 86 Jap 94 Jan. 
L. Shore—Con. cp., 1st, 78. 1900/2 & J *120 db. 12049 Jan. 122% Jan. || Birm. Div.. 6 g........... 1917 J & J) 94 b. 93 Jan. | 9612 Jan. 
Consol. coup., 24d, 7s.---.1903 J & D 122 b.122 Mar. 124 Jan. Tex. & Pac. —1sf, Pi uctsced 2000 J & D 89% | 85149 Juan. | 90% Apr. 
Long Isl’d—1st, con., 5 g..1931 Q—J 1135 (110%Jan. 115% Max 2d, income, 5 g iy 2000 March.) 3244 | 2914 Mar. | 3544 Jan. 
General mortgage, 4 g..1938J & D 92 90 Jan. 9219 Jan. | Tol. A. A. & N.M.—6¢..... 1924.M &N 93 b.) 93 Jan. | 99% Feb. 
Louis. & Nash.—Cons., 78.1898 A & Olll'% 1llllApr. 1155g Mar. Tol.A. A. & Gr. Tr.—6g....1921 J & J\*106 b. 104 Jan, |108 Apr. 
N.O. & Mob. Ist, 6 g..... 1930 J & J 115 b.114 Jan, 118 Feb. | Tol. & Ohio Cent.—5 g..... 1935 J & J)105!ea. 1025, Jan. |107% Jan. 
do. 2d, illite 1930 J & J 111 a.106 Mar. 108 Feb. | Tol. Peo. & West. ae wee: 1917 J & J 741g | 74 av. | 77 Jan. 
E. H. &N. ty 19J & D 113 b.'11145 Mar. 113% Apr. | Tol. St. L. & Kan. C.—6¢..1916 3 & D, 85 b.! 82 Apr.| 91 Jan.. 
Gomeral, 6G. ...2...ccc0- 930J & D115 113 Feb. 115 May Union Pacifice—6 g.... ..... 1899:'J & J111l42b. 112% Apr. (11418 Mar. 
Collateral trust, 5 ¢..... 1931 M& N 99 b.' 99 May 103% Feb. Sinking fund. 8s.......... 1893 M & 8108 _ — (107 ar, 111% Feb. 
Louis. = _— —Ist,6s.1910 J & J*106 b.101 Mar. 111 Jan. Collat. trust 449.......... 91s M & N| 70%b. 69 Feb. | 74 Apr. 
OO ae 916A & O 942 | 84 Mar.| 98 Apr Kansas Pacific—1st, 6 g..1895 F & A107 b. 10712 May 111 Jan. 
Louis. St. L. biicens-3 2. 1917 F & A tt | 78 Jan. 88 Jan | TEER a 1896 J & D109 2b.108 Mar. 109% May 
Metro. | sneenennelilinte 6¢.1908 J & Jil (1115g Jan. 115 Feb eave Div, = Beccccce rete M & N.1095sb. 10919 May (111% Mar.. 
I ctihicttidintdinnneeeunen hl 899 M & N* 103 b.104 Jan. 108 Apr 1st consol., 6 g 919M & N 107% bette Muy (111% Apr. 
Mich. Cent,—ist, con.,78..1902M & N 120 b.'11912 May 1241lo Apr Oregon Short ine8, g. "1922 F & A/103 1 Mar. |10619 Jan. 
tl EPPA 1902 M & N 10442b..107 Mar. 108 Feb Or.S.L.&UUhN.—Con.5 g.1919 A & O; 79_ Db. 73 Mar. 80% Feb. 
Mil. Lake "&W. —I1st,6g.1921|M & N122 b. 118% Jan. (127_ Apr. U.P.Den.& Gulf con. 5 =. — J & D 79 78 Jap. | 82 Jan. 
Exten. f° " y Baye 1929'F & A 99 98 Jan. 101% Jan. | Union Elevated—6 g...... 937M & N'107'e |106 Jan. 111 Apr 
M. K. & T.—1s 48, ...... 1990 J & D 78 74% Jan. | 791g Feb Venera BS. — Gen. Se.. 5s, 1936 M & Ni 83 b.! 81 Jap. | 894g Feb. 
OF Sad gets: 1990'F & A! 42 3642 Jan. | 4415 Jan stamped guar. M & N| 87 b.| 83° Jan O Feb. 
Mo. Paci c—lst, con., 6 g. aes M & N“*107 b.'105%4 Jan. 111 Mar. | \Wabash—1st, | RR 1939 M & N| 9842 | 98 Jar. |102 Feb. 
Th jdcvscinnnineeaenuell DOSIM & BP 112%sb./115 Jan. 116 Apr. |, 2d mort age, 5g bahladhl 1939. F & A!) 73% | 70 Feb. | 7742 Jan. 
Pac. oe ist, ex.,4g. 193 8\F & A a. 96 Apr. 100 Jan. || Debent. M., series B..... 1939 J & J| 34%a.' 30 Feb. | 35% Apr. 
Be ins FO ccocccceccce 1891'\J & J102% | 991g Jan. 102% May | West Shore—Guar.. 4s..... 2361-3 & J102% 100 Jan. |103 Jan. 
Mopile & Ollo—New, 68. 19273 & D116%b.112 Jan. 117% Apr. | West. N. Y. dy vat, Sg. pe J & J| 99 b.' 96 Jan. 101 Feb. 
General mortgage, 4s...1938 M & 8 | 6 an. | 70 Feb. || 2d mort., 138-158 eine 927 A & O} 31%xb.| 30%2 Jan. | 357% Feb. 
Mutual Union Tel.—6 g.. 1911\M & N*103 b..102 Jan. 1054 Feb. | West. Un. Te ” Col. tr., 5s. 1938 J & J} 9912b.! 98 Jan. he ope. 
Nash. Ch. & St.L.—1st, 78.1913' J & 3126 125 Jan. 126% Apr. | ‘Wis. Cent. yp .—Ilst, 5g... ..1937;J & J} 93 93 Mar. | 97 
freee 1928'A & 0105 104%, Apr. 10716 Mar.|! Income, 5¢g........ ......  inciais weit 4ilga.' 3449 Jan. ' 45 — 
~ NoTE—“‘b” indicates price bid; “a” price asked; the Range is made up from actual sales only. * Latest price this week. 
NEW YORK STOCK EXCHANGE PRICES—(Continued).—INACTIVE BONDS—MAY 8. 
- SECURITIES. Bid. | Ask. SECURITIES. | Bia. | ask. | SECURITIES. Bid. | Ask. 
B. & O. 8. W., 1st, g., 4498...1990) 96 |...... Burl. Ced. Rap.& No. a 
Railroad Bonds. Mon. Riv., 1st Oy | ee ES a Minn. & St. L.—1st, 7s, gu..1927/*113 |...... 
(Stock Exchange Prices.) Vent’l Ohio Reor. —Ist, + en 100149/10119|; Lowa C. & West. —Ist, 78....1909/*100 |...... 
9 Bost. H. Tun. & W.—Deb. eee 997,|| Ced. Rap. I. F. & N., 1st, 68.1920)*...... 100% 
Aljabama Mid.—1st, g., 6s ....1928) ...... 88 ||Brooklyn Elevated—2d, 338. 1915) 87 0 Sr” i Senos 87 
Atlantic & Dan. —1st Det) oncocalosvsed Bult. Roch. & Pitts. —Gen., 58.1937)|* 9549/...... C.Ohio—Col. & Cin.M. 1st y4298. 1080) ...ccc]ecccce 
Atl. & Pac.—2d W. D., gu. 6s,.1907) ......)...... Roch. & Pitts.—1st, 6°......1921) 120 |...... Cent. RR. & Bank.—Col. 2.58. BET ccecce 9714 
Balt. ~ > qaaeltiaatag 6s, Park B. tt 112 /|116 do Consolidat’d 1st,6s.1922| 114 /|116 Chat. Rome& Col.—Gtd.g.5s.1937} ......}...... 
Si Monsecosenescoocscocevs 925, eee Burl Ced. Rap. & No. —Ist, 5s.1 sees 9519/...... Sav.& West.—l1stcon.gtd.5s.1929)* a2 8215 
Cons, mort... oll. As... 19 Consol, & eallat trnct,5a_..1984) 8 Ve5 ent. of N. .1.—Conv. deb.. 68 1908! 115) tooo. - 





~e 
* No price Friday; these are the atest quotations made this week. 
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—_ NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—(Continued)—MAY 8, 
—_—_ \f ' , 
1 SECURITIES. Bid. _— SECURITIES. | ‘Bid. AX | SECURITIES. | Bid. | Ask. 
) Oentral Pacific—Gold bds, 6s, 1895) 107%4)....... ‘/Et. Worth & R. G.—Ist g.,5s..1928, 74%! 76 Ohio & Miss.—General 5s.....1932) ...... —- 
_ Gold bonds, 6s.............. 1896} 10814,)......) | Gal. Har. & San Ant.—Ist, 68.1910 ...-. 103 ‘Ohio River RR.—1st, 5s.....-. lL 1100 
Pe Gold bonds, | RE a ae be 4 a isaseds Gal. H. &8. A. —2d niort., 7s. .1905) .----.| 96 |Ghio Riv. -Gen; mort., g., 58.1937) ...... | $7 
" San Joaquin Br., 6s......... 00 * 108 soensel _ ¢ AG |  Saeeee Sn sidndatecmane Oregon & c alifornia—1st, 53.1927! ...... eee 
, Cal. & Oregon—Ser. B, 6s... ‘1392 Me Rédddec So. & Fla. —Ilst, g. 6s......1927) --..-- 100 Oreg. Ry & Nav.—Col. tr. g 08.1919) ......)...--6 
% Se: ME. . nccccncuccoce 19 9) cies re Grand Rap. & Ind. —Gen. 58..1924| ...... | 851g Penn. RR.-P.C.&S8.L. -1st,c.,78.1900) ...... lesooes 
, Land grant, 5s, g............ 1900) kitted | 99 | Green B. W. & St. P.—Ist 6s..1911) .----- ---.-. Pitts. Ft. W. & C.—1st, 7s...1912)*140 |..... - 
West. Pacitic—Bonds, 6s....1899; 108 |...... ___2d income, all subs. paid ......./ ------ | 27 2d, 78 ER PE FO RE 1912\*138 |...... 
, No. Railway (Cal. \—Ist, 6s. pe sd sedan la cioaiais Housatonic—Cons. gold 5s....19%7)*102 (103 3d, 7s hts antic ating echieieembalads 1912)*130 7...... 
;  . 2» eae 1938)|* 99 |..... N. Haven & Derby, Cons.5s..1918) ------|------ Clev. & P.—Cons., s. fd., 78.1900) ...... 119%,¢ 
, Ohes. & O.—Pur. M. fund, 6s. 1898! 11012112 | Hous. & T. C.—Waco & N. 7s..1903/ 110 |...... 4tb, sink. eee 68.1892! 102 |...... 
| 6s, gold, series A............ 1908| 113 |116 | Ist g., 5s (int. gtd).........- 102 St. L.V.& T. H—Ist, 6s., 78.1897) ...... 112 
Ches. 0. & So. West. —2d, 6s..1911)|*......; 78 | Cons. g. 6s (int. gtd)........ 1912) ------ att ~ Ma cssssdesnaswecaeesiles 1 | cecccclovcee . 
Chicago & Alton--Ist, 78..... 1893/ 105 |...... ‘(| Gen. g. 4s.(int. gtd)......... 1921; 63 G4 FR ein ianninans 1898/ 107 |...... 
Sinking fund, 6s............ 1903} 119 |...... | Debent. 6s, prin. & int. gtd. 1897 |" 68 | 71 | Peo. &E.-Ind.B.&W.-1st »pt.7s.1900) 11519/1171g 
Saute, & Mo. River— Ist, 73.1900) 11614)...... | Debent. 4s, prin. & int. gtd.1897)° 67 | 71 Ohio Ind. &@Ww _—Ist pref. ds. -1938 |*115 nominee 
isl aceietenein aan eteitiietl 1900| .-.---|.-----| Illinois Central—lst, g., 4s ...1951| .----.,103 Peoria & Pek. Union—Ist, 68.1921) 11049)...... 
at L. Jacks. & Chie. —1st,73.1894| ...... 107. || lst, gold, 349s ............... 1951; 90 | 92% 2d mortg., 4198............-- 1921, 60 |..... . 
Ist, guar. (564), 7s........ 1894/*106 (107 Sprinef. Div. —Coup., 6s....1898' 10819)...... Phila. & Read. —3ad pref. convert |* 32%)...... 
Miss. R. Bridge—1st, s. f., 63.1912) 104 |...... || Middle Div.—Reg., 5s ..192]; 112%)...... Pitts.C.C&St.L.—Con.g.4%sA1940) ...... as ae ‘ 
Ohic. Burl. & Nor. —Deb. 63.. en ee. Bissons || OG. St. L. & N. O.—Ten. I. ws 78.1897 Sf ee Pitts. Cleve. & Tol. —Iist, 6s...1922) ...... Detail o 
Ohic. Burling. & Q.—5s, 8. f..1901; 101149}..... ' Dis ns Bic ccccacscecs 1897| 108 |...... Pitts. Junction—lst Gs........ BOBS ccccee Lemiuse Fi 
Iowa Div.—Sink. fund, 5s..1919| 1025,)...... tee tecombeehnass: 1907) ..... |--++--| Pitts. Me, K. & Y.—1st 6s.....1932| 115 | ..... 
en wy a De . We lessecs | Gold, 58, coupon .......... 1951), ----- 110% Pitts. Painsv. & F.—I1st, 5s... 1916) ee | 97 
a aR a REET ESE eres i Memp Div., Ist g. 4s..... 1951|*...-..; 95 |Prese’t & Ariz. Cent. Ist, 6s,¢g.1916) ...... Cachan 
Chic. & Indiana Coal—1st 58.1936) ------| 9742)! Dub. & 8. C. — 2a Div., 78 ...1894|. 100 |......|| 2d income, 6s................ 1916) RE Se 
Ohi. Mil. & St. P.—ist,83s,P.D.1898/) 118%)119 | Ced. Falls & Minn. —1st, 7s..1907\* 90 | 95 _— Rich. & Dany a 6s.1927' 97 (|100 
2d, 7 4 8 Beier 1898) 112%/117_ |/Ind. D. & Spr.—1st 7s, ex. op.1 1906; 101%2....... Equip. M. s. f., g., 58......-. 1909) «2-20. |--+0. . 
1st, 78, ennai 1902| 122 |122%'||\Ind. Dee. & West.—M. —. nn cend@abepeias ‘| Atl & Char. be pref.,7 Pc RENEL sonceclecces s 
1st, La ten Division, 7s. 1993 Ba levees || 2d M.,ine. 5s,tr st Py > 1948) ...... Leones do. Income, 6s....1900. a ae a 
1st, I. & M., 7 Chair ated har 1897| 114 |...... Inter. & Gt. Nor.—Coup. 68...1909) ------ |...-. | RioGr, Junct.,1st,guar.,g.,53.1938) ......|...... 
 * & “SR RaR 1899} 116 |...... i rrwit- & Mich.—Mort. 48.1990 7444 7412 Rome Wat. & Og. —ist M., 78.1891|*103%/104 
Ist, C. i, Ph ieiapens Se ME Eccones Kan. C.Wyan.& N.W.—Ist, 58.1938) ------|------ St. Jos. & Gr, Is.—2d ine...... ee 211g 
Ist, I. & D. ho SES 7s...1908; 123 (126 in oo & M. So.—C. P.& A. —78. 1892; 104 |...... * Kan. Ne 7 Omaha—lIst, os. oe weeces 74 
1st, La C. & Dav., 5s........ 1919) 101 |.... || Buff. & Er.—New bonds, 78.1898) -----. tS St. L. A. & T.H—2d m. ine.7s. ry #10] %9}...... 
= y 4 Sheep 1910| 119 |120%)!| Det. M. & T.—ist, 7s........ SS FE | Div idend bonds..........-.. 394) ...... 55 
a 1910|*...... 100 || Lake Shore—Div. bonds, 78.1899 114% 115 ——s Bellev. & So. [11.—I1st, 8s. 1896 BOO ° foccce e 
aoe & Paautic Div., 68..1910) 113 |...... Mahon’g Coal RR.—\st, 58.1934 9lg}...... | Bellev. & Car.—Ist, 6s. ee PS 111 
noo Point Div. 5s....... 8 eae Kal. All. & G. R.—I1st gu. 5:.1938),------ l.....-|| Chi St.L.&Pad. —1st,gd.g ¢.581917)\*101 (103 
L. Sup. Div., 5s........ 1921| 98 |...... Lehi ighV.,N.Y.—1st gu.g.41os,1940/*-.---- [LORS St. Louis So.—Ist, gd. g. 48.1931} ......|...... 
Rises & Sputh. , 6s, Assu...1924|*110 |...... Litehf. Car.& West.—I1st 6s. g.1916)".----- 1 do 2d income ,5s.1931|* 6O | 821 
Inc. conv. sink. fund, Rid ARI: POO Long Island—l1st, 7s.......... 1898, 114 118 _ Car. &Shawt.—lIst g. 4s om 86g ete 
Dakota & Gt. South., 5s....1916; 95 | 9649|| N.Y. &R’ way B. —Ist, g. 5s. 1927 euliahdua laesgat St. Lou. & 8.Fran.—Equip.,7s,1895' 1004g)...... 
Ohic.&N.W.—Esc.&L.8. 1st,63.1901| 106 |...... 2d morte. TR ist ce pA £ 3 & | RRR eee 1931|* 9614; 961g 
Des M. & Minn.—1st, 7s....1907) 121 |...... Smithtow n&Pt. Sett —I1st,78s1901|*105 |...... || 1st, trust, gold, 5s.. --1987)|*...... 9319 
Iowa Midland—tst, 8s...... SEE cinnnahedande Louis.Evans.& St. L.—Con.5s.1939) ------ 87 || Kan. City & S.—1st, 6s, g...1916)*...... 100 
Peninsula—lst, conv., 7s...1898/ 115 |...... Louis. & Nash.—Cecil. Br, 78.1907! 104 _|...--- | Ft. 8. & V. B. Bg.—Ist, 6s...1910| 90 | 95 
Chic. & ce ne ist, 7 Se... cdbbsaods Pensacola Division, 6s...... 1920) 104%)...... St. Paul & Duluth—1st, 5s....1931/*105 |..... m 
Win. & St. P.—2d, 7s........ BEE sasevelscadce St. Louis Division, ist, 68.. 1931 "EIB | coce 1 2d mortgage 58........--.--- 1917} 10149104 
Mil. & Mad.—ist, 6s........ 1905| 111 |...... | eee = — 65 | St, Paul Minn & M.—1st, 7s..1909) -.--..|..... ‘ 
Ott. C. F. & St. P.—Ist, 5s. -1909 10419}...... Nashv. & Decatur— lst, 78. 1900 215 |......|| DAME, 68.......ccccccevces 1909/*11319)...... 
Northern Ill.—1st, 5s....._. 10419/106 8. f.,68.—8. & N. Ala. ....... 10144|...... | Minneap. Union—Ist, 6s....1922) 110 |..... : 
O.R.1L.&P.—D.M.&F De istis 1905 chee 76 10-40, gold, 6s.............. 1924 100 |...... | Mont. Cen.—Ist, guar., 68..1937| 115 |..... : 
i ee 1905 MP  fidene 50 year 5s, @.,.. .... Bhat 1937 100 |102i9|| East. Minn., 1st div. 1st 583.1908) 97 |103 
Extension, i cia Aa lagle Unified, gold, 4s ............ EE vena Se 81 |\San Fran. & N. P.—ist, g., 58.1919} ...... 1001, 
Des M.—Ist, 5s. ero: 914g)...... Pens. & At.— ‘Ist, 6s, gold. . eat i re Shenandoah Valley—Inc., ce -_ , s 
Ohic. | St. P & Kan. City—5s..1936| -.---.|..---- Nash. Flor. & 8. 1st gu. 5s.,1937| 99 |------ Sodus Bay & So.—Ist, 5s, g.. oor weccee seeeen 
Minn. & N. W.—Ist, g., 58..1934) ...--.|...-.. Lou.N.Alb.&Ch.—Gen.m.g.58.1940| 80 | 82 | South Carolina—2d, 6s....... 31\* 80 |....00 
Chic. EG P. & Minn. —he "63...1918| 120 |121 |\Lou. N. O. & Tex. —lst, 48.... 1934 ip ‘So. Pac. Coast—1st, guar.,4s. 1937 * 93 |----00 
St. Paul & 8S. C.—Ist, 63..... 1919| 11929|120 ~~ ir “seeeliieaieemees. "~~ BRE: HERES Texas Central—Ist, s. f., 78... ae eccece 45 
Ohic. & W. Ind.—1st, 8. f., 63.1919) ....-.|-.-.-- Manhattan R .—Cons. 4s..... 1990 eccces|acoes .|| 1st mortgage, 78..........-- 1911) ......)...-. - 
General mortgage, 6s....... I  ciesiaaia 115 ||Memphis & Charl.—é6s, gold..1924) ------ 11444|'Texas & New Orleans—1st,7s. 1903 Sn Se ° 
Oin — & D.—Con.8.f., 8.1905) 12139}...... ist con, Tenn lien, 7s....... EE cncnsiisie Renata Sabine on 1st, 68..... 912) 10149).....6 
2d, gold, 419s................ RN SES Mexican Nationalist, g., 68. 1927 9519} 99 | Tex. & Pac., E Div.—Ist, 6s. 1905 WE ‘Riese e 
Cin. I. eet a Chic.—1st,g.,48.1936)*...... 94 || 2d, income, 6s, “A’”......... 401g| 43 ||Third Avenue (N.Y).—1st 5s, 1937 11115/112 
ena ST dennsbhaudns 2d, income, 6s, eB IT 1917, 9 | 14 |'Tol. A.A. & Cad.—6s.......... 8339) 85%¢ 
Cin. Jack. & Mac.—l1st, g., 53.1936) ------|------ Michigan Central—6s Shieh cha: 1909|*114 [|L23 |\Tol. A. A. & Mt. Pl.—6s....... 1919 P ccces 100 
Clev. Ak. & Col.- Eq. & 2d 68.1930) 96 |100 Ss iniaadeceannnemed 1931|_110 |...... Tol. A. A. & N. M.—5s, g....-- 1940|* .... | 85 
C.C.C. & 8t. L. , Cairo div.—4s,1939| 87%) 88 BEOTCRRO 46... ..-cccccccccce ee 10419'| Union Pacific—Ist, 6s......... 1896; 108 |..... . 
St. aoe. y oH —istcol.ts’tis,g.1940| 85 | 86 || Jack. Lan. & Sag.—6s....... 1891 |"100%| ..... Ist, 68...... --.---20-e2 22-2 1897) 109%) 11044 
8 +" &‘ "ol. Div.— 1st,g. 48. 1940| ------|.----- Mil. L. 8.&W.—onv. deb., 58.1907/" 97%4|10049|| Ist, 68.......-.---.---------- 1398} ...... 1ll's 
1 Val. Div.—1st,g. 4s. 1940] -.....|...--- Mich. Div., 1st, 6s........... a 118 Collateral Trust, Ge......... PEE scwoce occcee 
Cin. San. &Cl —Con. 1st,g.58, 1928) ..--..|-.---- Ashiand Division—Ist, 68 ..1925)...---- 118 || Collateral Trust, 5s.......-. 1907\* SL |..--00 
O1.Col. Cin. & Ind.—1st, 78,8.1.1899 i i ° } = eieete a | tee | C. Br. U. P.—F. ¢., 78......- 1895; 100 |...... 
Consol. sink. fund, 7s.......1914| ..---.|..---- Minu& St. i—-het. «. Fe...... 1927|.105%2/108 | Atch. Col. & Pac. 1st, 63...1905) 8049) 8212 
Cleve. & Mah. V.—Gold, 5s. "1938| 110° |110i9|| Towa Ext- -nsion, 1st, 78...2.1909\1100 |103%2|| Ateh. J. Co. & W.—1st, 63...1905| ......|..... . 
Colorado Midland—1st, ¢., 68.1936, 106 |...... 2d mortg., 78........-.....2. ---1891 50 | 55 | U.P. Lin. & Col.—1st,g.,58.1918)* 74 |... : 
Columbia & Green.—1st, 63...1916} 106 |112 Southwest Ext.—Ist, 7s... ..1910 « BO12)------ | Utah S8.L.& U.N.,col.trst.,ds. oa ineaine 81 
| TCR pia 1926, 80 |...... Pacific Ext.—Ist, 63 ........ 1921|" 94 |..--.. | 2 North.—1st, 7s...... 905| 100 |..... . 
Del. Lack. & W.—Convert. 78,1892|"10444)...... Impr. & equipment, 6s...... 1922] ....-. 58 A, 58.... --.-----22-e0- 1926 seoscejocene . 
Mortgage 78................. 1907/*131 |...... Minn. & Pac.—ist mortg., 58.1936) ------|------ | Utah Southern—Gen., 7s --1909) 103 |.---. ~ 
Syra. Bing. & N. Y.—1st, 78.1906) 129 |...... Minn.S. Ste. M. & Atl.—1st,5s.1926| ....-.|------ || Exten., Ist, 78.....-.--.-- 1909) 101 |..... > 
orris & Essex—Ist, 7s....1914| 141 |...... Minn.St.P.&8.8.M—I1st ¢.g.48.1938| -.-.--|------ Valley R’y Co. of O.—Con. 63.1921|*101 |...... 
| _ ea Rets emae 1891| 102 |10219||Mo.K.&T.—K.C.&P., ist,4s, g.1990)......- 74 | Wabash—Deb, M., series “A” .1939) ......|-.... : 
RE iniienniidindimanante 1900) 115 |...... Missouri Pacific —Trust 5s...1917|"....-. 94 | No. Missouri—Ist, 78....... 1895) 109% /110 
eet 1901|*120 {122 a 1920} ...... 83 St.L.K.C.&N.—R.E.&RR.7s.1895} 10519)..... 
1st, con., guar., 78........ 1915)*...... 136%|| St.L.&I. M.--Ark.Br.,1st,78.1895| 107 |1082 St.Charies Br’ ge—1st,6s...1908|/*101 |..... ‘ 
Del. & Hud. ‘Can.— Ist, ex.73.1891| 101/102 "||Mobile & Ohio—Ist ext., 68...1927| ......|113 || West. Va. C. & Pitts.—1st, 63.1911/*100 |..... . 
BE Piiktineenesccensees 1894! ...... 109 St. L. & Cairo—4s, guar..... 1931| $0 | 83 ||Wheel.&L.E.—1st. 5s, gold... 1926}*......| 10649 
Pa. Div., coup., 7s.......... 1917| 143 |144 Morgan's La. & T.—1st, 68....1920'*110%)...... _ Extension & Imp, g., 5s.. -1930) 931g) 94 
Albany & Susq. in, gu. »78.1906) ...... 2 oie ioe reels 1918) 117%)...... Miscellanevus Bonds. 
ai cons., guar T., 68....,.. 1906| 1173 120 Nash, Chat. & Bt, L— 2d, 68..1901| 103 |10738 Amer. baa weete-—tae Ss.. Sr oo 108 
° —Is ae 78.1921) 1414%|145 (|New Orleans & Guif—lIst, 6s 7 a st coms. 58, g.-.--.----------L9U4) ...... -sces 
Denver City Cable—ist a -1908| 99 |101%||N. O. & No. E.—Pr. L, g., 6s.. . rae SaaS Cahaba Coal Min.—1st g. 7s..1907| 108 |112 
Deny. & R. G.—Imp., i. 5s...1928|* 83 84 |IN. 7 Cent.—Deb. g. snip 1905 10014! 10029) |Chic.Jun.&S. Yds.—Col.t. g,58,1915 es See ° 
E. Tenn. Va. & Ga.—1st, 78...1900}*...... 11549|| N. J. Junc—Guar. Ist, 48...1986| 100 |...... Col. & Hoek. Coal & I.—6s,g..1917) ...... 100 
Divisional 5s................ ears reine Beech Creek—Ist, gold, 48..1936\* 95 |100 ||Consol’n Coal—Convert. 6s...1897)*...... 105 
Ea. =). gold, bm peeeiaieaiaidiaiaa 1937] ...... 847,||N. Y. N. H. & H.—I1st, reg. 48.1903) .....- 110 Consumers Gas Co., , Chicago— Ist —- 
MP., 8, O8.... 2.2.2... IGOB! .cccee 85 |\N. Y. oe -aak 5G.19B7) 2... cclececce|| BURR. VS... cc ccc -ccocncee SR =e jencne : 
Mobile & Birin, —lst, g., 5s. 1937 91 97 3. a _ sind 19a 53 54y Edisor ison Elec. D1. Co.—1st, 58.1910)* 999/103 
Alabama Central—Ist 6s...1918| .....- 116 ||N. Y. Susq. & West.—2d, 4198.1937| 72 | 76 | Equitable G. & F.—1st 6s.....1905) ...... 9749 
rie—Ist, extended, 7s....... 1897| 112%|115 || Gen. mort., 5s, g............ 1940} 80 | 382 ||Henderson yt he eK Ege ee . 
2d, extended, 5s............. 1919} 11349)...... North’n Pacitic—Divid'd scrip ext.| 103 |...... [ron Steamboat Co.—6s....... 105 |..... . 
3d, extended, 419s,.......... 1923|*107 |...... James River Val.—1st, 6s...1936/*104 | ..... Met. Tel. & Tel.—1st,8.f.g.58- 1918 ores Seen > 
4th, extended, 5s............ 1920/*110 |112 Spokane & Pal.—ist, 63.....1936| ...... 102 ||Nation’i Starch Mfg.—\st, 68,1920 eases 100 
5th, extended, 4s............ 1928/*102 |...... St.Paul & N. P.—Gen., 6s..1923| 11719|118 ||N.Y. & Perry C &I.—Ist, g. 68,1920) 89 |..... - 
ist, cons., fd. coup., 7s,..... 1980) ....< 132 Helena&RedM’n—Ist,g.,68.1937| 95 | 9949||Northwestern Telegr2ph—7e, 1904| 1033g)..--. : 
are. lst i, as niin rr LU9 Duluth&Manitoba—st,g.6s19% 6) 10519| 106 4g|| People’ —t st g.68,1904) ...... oeses0 
B. JY. & heecaee Ca Dul.&Man Dak. Div.—1st6s.1937)| ...... 107 Co., Chicago...... 2d g. 68,1904) ...... o+eeee 
N. VL ne W. gar A tr.,68.1929) ......|...... Coeur d’Alene—Ist, 6s, gold.1916| ......| ..... Peoria Water Co.—6s, g......- 1919 100 cocee . 
Fanded coup., ocala agate 1969| 80 |...... Si. BI OR... ccecaces 1933/*...... 105 || West. a ot oe 1875-1900/*108 |..... - 
Nh Cth itinennee nan BUT sccece 75 Cent. Washin —Ist,g.,68.1938} ......|...... niiste 
uff. & 8. W.—Mortg. 6s. ...1908/"10819)...... Chic. & Nor. oes. —lst g. 58.1940) 79 | 7919||Ala.&Vicks.—Consol. Bg.,1931. A&O| 90 | 95 
Jefferson—ist, gu. g. 58 ....1909) ...... 104 Seattle u.S.&East.—lst,68,g.1911| 95 (101 2d M., income till’94, 1921..A&0/ 70 | 80 
Chicago & Erle, lst, g.,4-5s. 1982 85lg)...... Norfolk & West.—General, 68.1931! 119 |...... Vicks. & Merid.,1st 68, 192 i A&O;} 96 |100 
Income, 5 1982; 27%|...... New River, Ist, 6s .......... 1932) ...... 116 ||Atlanta & Charl. —1st 78,1907. J&J;| 120 |..... « 
N.Y.L. E GW, Coal&RR.—6s.1922| ......|...... Be ARs, a canecenees ein ages Comstock Tun.—Inc.48, 1919.M&N| 34 | 37 
Evans. & ‘'. H.—Ist,cons.,6s..1921, 119 |...... Adjustment M., 7s.......... ea ii \Georgia Pac.—Ist 68, 1922....J&J) 106 107 
Mt. Vernon—Ist ts ......... 1923! 109 |...... Equipment, 58............... ii: aiatate | Consol. 5 g., 1923.........-. -A&O, 68 | 6922 
Evans. & Indian.—Ist, cons..1926| ......|....-. Clinch Val. 1st 5s........... 1957; 94 | 96 || Income 58 ... .-.---.--.-..-.... 18 | 20 
Flint & P. Marg.—Mort., 63...1920| 117 |11919)| Scioto Val. & N. E.—1st,4s,.1990| 73%! 74 | Little R. & Mem. ist 5g,1937.M&8| 69 | 70 
1st con. gold, 58............. BE secceé 101 ||\Ogd. & Lake Ch.—1st con. 6s..1920*105 (106 '||Mem.&Charl. — Cons.7 g.,1915.J KI 110 115 
Port Huron—l\st, 58 ........ BEE .coccce 98%||Ohio0 & Miss—2d consol. 7s...1911,*116 |...... | St. L. Ark.& Tex.-1st4s. Vhen issu’d 69 | 70 
Fla. Cen. & Pen.—Ist g. 58....1918) ......|...... Springtield Div.—lst 7s.....1905| ......|...... 2d 4s, income.....--- When issu’di 33 | 36 
“No ice Friday; these are the latest quotations made this week, 
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THE CHRONICLE. 
duvestment = a 
Latest Earnin —— —== 
oli ron gs Reported, | Jan.1 to Latest Date, 
° , Week-or Mo| 1891. | 18 “iy —__. 
Bailroad Intelli —| ee | eh _| _2000 
a Flor. Cc int. . $ LL 
rgeuce e MW a Bt Fy [Ba WE Apr.) 27.000; 23,869 Pe bill 
The INVES ’ Ga. Carla & No RS ppt 8,541 70535 ett 
: TORS’ SUPPLEMENT, a pamphlet of 150 a 2a Marck *:'| 163681] iseiser| See'oue 10705 
contains extended tables of the Stocks and Bond poe G-orget’n & Ww" ir D. ey 58,917 5654 191,306 490.715 
roads, and other Com ' onds of Rail- | Gr. Kap. & 1 ‘ eon uary.. 3,323 3" on6 306; 152,9 
, panies, with remarks and e+ Cin. RB. nd. /3dwkApr.| 46,488 a, 7,353 6,67! 
cerning the income, financi and statistics con- n.R.& Ft. W./3d wk Apr 488/ 52.294) 662,453 727° bor 
, , neial status, et Other lines. ..'3d ’ 348 9.343] 127,682 52/601 
It is published , etc., of each Compan Total all lines. wk Apr. 4,684 43: 682) 132,00 
on the last Saturd pany. |  Totalall lines.|3d wk Apr.| 59.5 '339| 67,348] —_ 6 2'26¢ 
. ay of eve: th rand Trunk. ..|W | 59.520) 65,976] 854,645 62,266 
viz., January, Ma ry other month— | Chi --|(Wk Mav 2) 335,199 PF 90,645) 921,87: 
’ rch, May, July, Sept s &Gr.Tr |WkApr.25| 69, 81,557) 6,165,578 OTe 
. - Y, 2: 9,319 »165,578) 6,411,977 
and is furnished wi , July, September and November, | .2&t:Gt-H & M.|Wk Apr. 25 '553| 1,242,492! 1,233°: 
without extra cha » | Great. N , pr.23| 23,142} 24.405! °350'383| 3: 3,30 
, , rge to all orth’n .405| 350,383} 33 
scribers of the CHRON regular sub-| S8t.P.M.&M : , 7,931 
ONICLE. Ex : ode tgs -|April. .... | 78 
odes « ? the Cane , tra copies are sold to sub- _ of Minn.|April. ..... Snot “er aes 2,716,112) 2,375,451 
- NICLE at 50 cents each, and to ot] ontanaCent.) April, -.... 190-781; 42.031) 200.766, 137.664 
per copy. vers at | Gui oh system-|April. .....] 963.310, 873 Ol a son Saal annie 
The General ; aa foo "-: 3,09 4993 5,305.570) 2,000,318 
Quotations of Stocks and Bo d , Humest’ &e sees March. .... 115,525 190°As7 9.257 11,837 
Seaeniet the Gameaam annaulined nds, oceupying | Hutch. «South |Fevruary.,| 6500 11,656] "39°00; "33°a08 
Saturday of cach month om the. ti | Helse: War .ag89 opts] ate] ont 
In. & Gt.North’p te tree 6.510) | 33:7 "109 9561 27,746 
—. | Lowa Central. arch.. ... 233.674, 274,272] 851: 6| 97,626 
RAILROAD EARNINGS trom Railway. tthwkApr.| 37.585) 24,484 530.409| BOB'S, 
— ‘ Pe a eae en dthwkApe. 96103; 16°305| 320°795 9,632 
Ro atest Earnings Reported, | Jan. 1 to Latest Date Kanawhadieh gawk Apr| esse 38i| 27310n3| 221°599 
ADS. Weel: or Mo| 1891 | ‘ an. C. Cl. &Sp.|4thw i = 5,468 90,915 78. 
. | 1890. | 1891 —— | PG.FS, & Mem.|athwe apr. 72 3°61 , 8,358 
ateeeiadial ‘ 1890. oP We em. 4thwkApr. 110,1 9 5 104,365 128,839 
Alabama Mid!'a.'3 | g | & > oa) oe & Bir./3d wk Apr. oe ann act 1,524,573) 1,565,195 
Allegheny we Marcb mrt set aoe Poy 145,37 é pea ay | ee \ percage d —. 85.326 71'382 7B5 36 th. 
Atch. » 9 -- twee e 7,983 1 E10 ae —_—-L _98902808 ’ ° Ww Apr. 6,5 a ? 1 382 
Hal ye Aa ag ~ we Ave Dee 589;721 8 byt ‘ 5 45,533 on rey ay nat Jan 4,053 rt ey ft: 105.983 
To — 320) 3 ottr 5323,421 ; . arch.... 5. : 0% 17 
‘Reta pei 8a wk ABE| 30'327| ohare] o03:94i| 944058 | Lobia, Had-lApmL Boul] shies] ghkzesl gift 
Half owned. .|3d wk Apr. "264| 111310] 1.836429] 1753 e45 | L; Rock & Mem. pril. ..... 28.787| 28,680] 120.6! 
Halfowned .|3d wk Apr.| _32,766| 33,849) | 47 .429| 1,757,847 | Lo em.|3a wk Apr 6! $8 0.690} 103,718 
° e . oft A T. 148 63 9 > 73,239 60 4 ng Island.... A ril , y . - 212,992 173 
Agg. total ../3d wk . 630) 145,159) 2,309,669 438 | Louis.& Mo.K oeenee" 292,655) 279,519) 999,55 1768 
Atlanta & Char IF Me Apr.| 799,157) 769,421 114132 1 2,218,284 | Couis.E me iv.|February..| 28,825) 33,88 9,594 4 
Atlanta & Char |February .| 155,¥32| 154.068 413.210111,012,262 eee SOL RCKAge.| 30.208 ee ee a 
‘Atlanta rt oe peoene 8,818 9.161 79’ 6 29,004 | Lor oi Nashv./4thwkApr.| 465,075 4516 35 472,2%6| 355,474 
B.a0.EastLines|March’..” [1,378 108lL,Bio see 150006] 1setee lis.N.A&Ch.j4thwkApr| 67,574 6 22) 6,164,415) 6,064,357 
I -20.= 30,096 Louisv.N.O. & T + 61,188 08,67 
Western Lines ees .---|1,378,196/1,512,326) 4 ~ 131.559 | Lo -|AthwkApr. 78.439 C 6. 34,859 
reb..... 444'870 ts .141,255| 4,304,764 u. 8t.L.& Tex.|4thwkA Pat 29 058) 1,214,127 921.99 
Te M I 25 1 479,881| 1,306,337 ’ >! Lynehv.&D pr. 14,223 12.338 13? :995 
Bal.&O.Southw.|4thwkApr. 1,823.066,1,992,20 337| 1,332,916 v.&Dur’m|March.....| 13,000 ° 3,30 112,312 
: .}4thwkA 59 1992,207| 5,447,592) 5,637,6 emphis & Chas|2 : oe 5.171 7.000 
Balt. & Potomac|M pr.| ’ 59:383| ” 55:132| 7275622 ’pio1e7 | dwkApr.| 33.548} 38.30 vs 14,571 
Bir. & Atlantic March Kcuee 135.529| 132.480| 394. 22 10,147 Me can Cent...\4thwkApr.| 188,996 162.8: 7} 491,418) 526.518 
Bir Sh.& Tenn. RIF arch .... 4.539 6964 : -390) 388,098 a: National .|4thwkApr. 120°070) yt: 2,259.310} 2,224,789 
Dishowevilie.. Rebruary... 13,509] 14.798 aoe 19,62 neon R'way| Wk Mch 28 88.349 td 1,386,310] 1,278,976 
Blacky. Ala &N |Fetrasrs| a 442 1,366 760] 39°704 | Mil.L.6h.& West/4thwkApr.) 72,159 1,684) 1,085,364) 993,182 
slackv. Als.&N .|Februar ° r’ 4,571 sans | Milwaukee & N ‘| 44’97 96,614) 915,959} 998 
Baff.Roch.& Piti|4th --| 4,442) 3,413 8°515 3,035 | mi o|4thwkApr.| 44,972) 39,88: y 98,736 
Bur. C.Rap. & N.|3d wkA 86,567! 50,775| 831, 7 7.536 | oF neralRange..|March.....| 10 300| 7 267 515.326) 472,289 
Semnton 2 ati b wk Apr 55,576| 45.3: ,487| 582,597 inneap. &St.L.|March..... 134. 4 67 27,890 22,8280 
Canada Atlantic - eR. - -»- 44,395 40'815 121.3781 1ia ere ga &8.9.M.|March..... 163.5441 130:275 356.319) 336,175 
Geeta aeniceeceas:| Seas) 3) HEE 1 | SETAE) ot asp | sen] om 
p. Pray < 381.0 10:75 Qe tal ac.) 4thwKkaA pr. — DEES 5 | ree : 
Cur.Cum.Gach rebruae | 13°88o 10173] ionsi2| res ose | M Re ma ggg tg ly 211:697| 18.258] 2,680.071| 2,587,046 
Cen. RE. Be.Co|March..-..| 724999] 639.28 7507] plod Mobile & Ohio..{Aprik, 331| 31537 038,612 775/840 
A ops . MAALUM. . - . - j 99 , , -e 5, r3 - yril. creat! ’ st . ,840 
_oumrery eye. 3 wks, Feb] | 276.54 G39,285) 2,297,931) 2,228,660 Monterey &M.G March...7"| -72°637| 18100 ee et 105s 
Central a or 019,341] 906,607 Sed ee Nash. Ch. &St.L.|March..... . aU, 1,500 
Seon cic febant 0159) Spry 22963] Raa ioe | Rew or March... “gastd] "iaioea] “Sr'oan) “pa 
ntr’) Verm’nt. WKF b _. 9E6 13,556 4 21/26) ad 3,100 N y . u arch ecoce 11 621 11.00 as 53 sv 
N.London No1|Wk ‘eb 28) = 552.763) 53,990 — 25.510 | y" .C.& H.R.d) April. ..... 3,341,010 3,022,! 03}, ath 89 37,209 
N.London Nor|WE Feb. 28] 10.436} 9748) 2200000) IIIT N. ¥. 1. , & W.|Mareh. --7:]2,29 1-010 3.022.979 12,330,206) t} cor soe 
Tot. s Kk “eb. 28] 10.216] 10,809) <.......) 1277277: . Y. Pa. & Ohio|February..| 46 1280 2,242,488) 6,517,962 6,454,760 
Obar.Cin. & Chic he Leet BP fo 74.517 pe eee B. ¥.& B-Rag..| Maren. Y--| {Sioa9| aneeoel 1 957,369] 1,123,301 
est’ > camel ii gis J ‘ on ats * - = - 5 oe ’ ps ’ ’ 
antennas 79'349|  65°793' 238.886] 213'ae6 N. ¥. Ont. & W..|4thwicApr. B5.241) 45.065, 101.600) S071 
Ghar. Sum-&No.|February..| 10.843) 6.242 238,886| 214,369 | . Susq. & W..|Mareh,....] 108,302 saraenl «Sai Bad 650,712 
Cheraw. & Darl.|F _—_ aoe 7,000) _ 7,724 53'030 10.703 Se thy est.b|4thwkApr.| 176,433] 146, 23) , 324,925) | 203,148 
Sheneer d-ieltes February 11.5741 10/283 ty 32 23'543 | \ theast’n (8. C.)|/February.. =6°796 oy tH 2,752,403] 2,530,707 
een Geen lee eents| oskGanl senate 5,038] 20.217 | Northern Pacific March. ... Bie roe] ptO5Re) | 168.007) Se eiTA 
Chow & Oblo....|4thwkApr.| 209,709| 182,432/ 2 60 oot] o ago@3%3 | Onto w Hiss... Ser | ae eee Oa a 7S) oe ord BlosaDOl 
ite. 0 Comer Autom 174365) 1st'aonl seaaatl re eeee Ohiow wiss.....|4thwkApr.| 64°422| 72369 6,904.674) 6,059,961 
Chio. Burl. & Q. February. . 6.317 682 T4tt 483'514 | Oluo & Northw..|March..... 15.854, 1 369) 1,293,911 1,292,494 
Chic.& East. Ili. anes eee 2,489,.279/3.160.747| 7 057. 92 12.787 Col. & Maysv. March.,.... 1122 4,028 45,948 45,574 
Chic. Mil. &St.P. — kApr.| 67,353] 67,137 fer thet 8,467,566 | Oliv Kiver...... 3d wk Apr. 12°261| 11 e 2,096 1,934 
Chic. & N’thw'n. M: wkApr. 664,547) G6GO4,.834 aes aac 7, 6 Ohio Southern.. BMET. cccce 50.930 4 S74 167,426 166,642 
Chic. Peo. & St L se h.. eco 2,029,072 1,910,316 5630.3 42 7,664,277 OL 10 Val. of Ky. 4thwkApr. 6.41 ret 199,690 178,032 
Chic Rock L&aP — ehen 45.964] 31.845] ” an ea: 5,520,711 Owmaha & St. L..|Mareh..... 35°47 Ryle 94,693 64,370 
Chic. 8t.P.& K.U.|3 TH, ..... 1,267,815/1,239,209] 4 vy et 31.845 | Oregon Imp. Co. February.. 299.615 Re 101,703 157,095 
OhieSt.P:M.&0.|March, | 550:4t1 73,095| 1.176.923 4,906 5-8 | Peumsyivamia ..|Mareh..... 5,218,706 5 rest , 811,73) |, 585,509 
Chic. & W. Mich. dthwk Apr. 500.411) 528,917] 15493°: 23) 1,257,452 | § coria Dee.&kv.|sthwkApr.| 18,937) 2 ‘715 15,270,501) 15,464,117 
Bs Ni sheen] “Gao agi) "Sogate MARNIE) RE i MARI, uae) Peel Bae 
Jack g oreee .677 83% = 70,68: lla. srie...|March..... =O OVS 338,254 36, 
Om Oat ye kApr. 16.099 18'S08 25 et 11,534 Phila. & Read’g ‘Maren..... 1 yt l me ot 953,528) 1,009,792 
Rin Oe eonth [on WEAPE| 76,137; 83,7051 1 ig ed IB Coal & Iron Co. :Mareh. . ...) 1,354,963 Loo 627 734,407) 4,399,108 
N. Orl. & N. E./3a wk Apr.| 33,093) 34,068 580 DA! 1,237,070 Total both Cos. March. .... 2,906,363 tH 3,944,370) 3,304,949 
Ala. & Vicksb {34 wk Apr.| 19,603} 23.579 9 48] 571,902 Pitts. Mar. & Ch, March..... ” gia 5713,374 8,678,778 7,694,057 
sweseey acta] “R) AgR) Be) es eee te dan ieaat) space $eass tae 
rlap ' enigg - yr’. 927 f "65! 3+ eds 73 ts ~ & fest’p - arch ——- | o* € = mde “4 vo 7,3 : 
glen Penn ae 145/582 15593 9 1AG.S50) . 188.046 Pitts.Clev.&T. March. -...| cites “somes 316,243) 332.655 
Oin.Wab.&Mich. a 1,219 Vale 2,0 ryt 2,534.631 Pitts.Pain.&,|Mareh..... | b2’696 16! 2,670) 113,358 
Clev.Akron&Co! Sq oe a -*- 50,961 50,351 1385 rt y 4.613 Total system +thwkApr. 44.045 rete 59.108) 52,650 
Clev. & Canton..!March pr.| 19,456) 16,051 362 68% 128,509 Pt. Royal & Aug.'/March..... 41753. yet 610,001) 681,492 
C1.Cin.Ch.& s.L 3d — < >on 44,01 1 38.200 121° 915 230,389 Pt. Roy .& W.UCul, March hy 40.305 on 74l 1 33.065, 110,816 
eg md yg Bt Bd sty my Pitt. Young.&A/|February..| 48,517 9370 74, 134,766, 124,418 
Clev. & Marietta March pr. 25,040 26,462 440 302 3,691,597 | Pres.wArz.Cen. January... g424' 1 045) 103,344 199,257 
Color. Midland. (3d a avons 30,901] 21,585 1217 462,731 Quiney O.& K.C,|March..... 20'369, re ‘| 8,424 10,477 
Col. H. V. & Tol. April pr.| 36,255) 34.85% 533893 57,463 Rich.& Danville. April. ee 482'200| R., 750, 62,519 55,485 
ive bien Wiese 253,008] -262;985| 865.157 516,924 | Vir. Midiand../April. ..... “aT teal isa Seo. 2,021,150, 1,908,200 
Covin. & Macon. on ary. , 1,742 1,266 a 74 4 806.434 Char.Col.&Au. April. ..... ~ 3800 83.300 4 17,300 677,700 
Day Ft.W.& a see 10,678 ] ] y852 35 924 1,266 Col. & Greeny. April. ic 60,300) 65, ; 00, 339,150 323,6 } 
Denv. & Rio Gr lathe, ..| 45,677] 39,539] - 45677 38,222 | West. No. Car. /April. ") 90/100) rane 322,100 316,238 
Des Moin. & No. March pr. 1 75,000 190,400 3] 370'142 39.539 Georgia Pac a ‘April. — 148,400. 1 1,950 332,200 312,994 
Des M. & N’west'March. 8.973 7'947| ~” 24°385 2,375,103 | Wash.O.& W../April. ..... 11,900 18,200 25.450, 606,179 
Det.Lans'g & No 4thwkAj % 7.149 8,62 143,400 coves | my Total Sys’m./4thwkApr 244.825) 210,60 re os 42,259 
D iluths.S.& Atl Siete hie 31,213 30,386 368.299 156,017 Rich. & Petersb. March. ; 28.414 o 600 4,444,000 4,223,622 
East Louisiana. Seek Ape, 36.055) 58.738 $68,299] 367,258 | Rio ur’deSouth. April. no] SES SS 83,358 
* enn. Va.&Ga. Fe - ag - ° 0 6,46 , 4,0¢ 10 if. Jest... '3d W eres = * eeerteee . eas 09 00s aos 
penn. Va &Ga.February.., 524,467, 524,953, 1 aah eee 1 1e 188 Rome W. & Ova. |April —_ 320°617 Bytes 651,668) 407,508 
Total system. |2d snp bt 54,551 46.619| °196°375 beige i Sag.Tuscola&H. March..... 7.362 ws weessese| sear naee 
Elgin Jol.&East. February +] 22o.c08) 126,018) 2,054,952} 2,05 138 | 8t.L.A.&T.H.B’s|4 thwkApr. 30,140 31'312 oo 318 18.08 
Eliz. Lex.&B.8... March 5 - 49,666 44,445 95,963 »059,534 St.L. Ark, & Tex. 4thwkApr. 86,056 12) 415,318 383,086 
Seonehind pistes, | °25s7| Sem. ‘ 83,667 | St.Paul & Dul’th Mareb....:| 10%,143 Bir8te, 1 eee O83 1,178,764 
evens find'plis dthwkApr.| _7.687/ 7.287| 101,304) 83,936 8.Ant.&Ar.Pass. November.| 170,220 1 eg] 1,504,634 77350 
Fitebburg....... pnt pr.| 30,7¢0, 25,891 352670 93936 | 8. Fran.&N.Pac. 3d wk Apr.| 12.339 2,603) 1,564,63 1,266,690 
Pint.&P Marc. 4thwhkape| 70402]  Spapt 1,626.148! 1.559301 | Beat an.&N Fae. ea! gB612| | 23034 et th 159,097 
Florence eS? ° Februar | é 3,48 _ 79,801 1,024 657 1 »29l1 Beattle L, 8. & E. Bd wk A . 6460 , My 21,314 66,60 
y - 6.436 4.554 12.541. ore Silverton ....... ‘January. ; 7,025 7465 Se 96.059 
0,005 Sioux City & No.'February..! 31 846). “sn oa | 6n'705 = 
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Latest Earnings Reported. 


Jan.1to Latest Date. 





























































































































ADS. 

- Week or Mo| 1891. { 1990. | 1891. 1890. 
_ oo big $ S 
south Coraline - March..... 151,380[ 142,756; 506,043; 434,201 

. Pac 

et Har.&S.A. athe a .ee-| 351,124) 352,182) 992,202) 971,980 
Louis’a West.. March. . 69,529 87,387 226,791 261,78 
Morgan’s L&T. arch. . 429,379| 415,917) 1,533,965) 1,245,700 
N. Y. T. & Mex. arch. .... 8,47 10,47 33,715 35,388 
Tex. & N. Orl. March..... 22.07 147,605 360,067 §5,750 
Atlantic sys.c. March..... 9+8,347|1.013,564) 3,171,843) 2,980,608 
Pacific system February. ./2.311,091 : 077,984) 4,982,064) 4,146.322 

Totalof all.. scare .|3,312,369/2,979,951| 7,165,560 6, ,113,365 
Pac — 

50.0 D Div. (Cal.) ebruary..| 116.1120] 129,102) 243,229) 245,542 
Bo. Div. (Cal.) ‘ebruar e- 446,284 449,! 980 955,213 885,571 
Arizona Div..'February..| 153,127 150,241 339.137; 297,038 
New Mex. Div. Febr uary,. 84,531 74 3209 177.195 147.720 

spar. Un. & Col.' Februar 2.12 11.850 26,176) 23.787 

ten I. Rap. T.:March..... 57,772) 52,562) 170,039) 152,597 

StonyCl.&CMt. .! February 1,058 969 2.16! 2,120 
ummit Branch. March..... 94,221 68,150! 299,980) 184,645 
Lykens Valley March..... 70,823} 67,036) 209,395 165,930 
Tot’l both Co’s March. 165,044) 135.186; 509,374 350,573 

Tenn. Midland..|March.. 15,713} 15,009 5,77 47,505 

Texas & Pacitic. 4thwk Apr. 148,552] 150,820) 2,145,039) 2,229,485 

Tex.8.Val&N.W. March..... 3.63 .68 9, Y 

Tol.A. A.& N. M.jApril. ..... 89,555} § 91,233 332,79 367,868 

Tol. Col. & Cin.. 4thwkApr. 8,279 7.87 106,232 97,55 

Tol.& Ohio Cent.)4thwkApr 41,076; 40.310; 445,444) 405,073 

Tol.& O.Cen. Ex.| December. 10,621 8,397 109,312 95,9 

Tol. P. & West../4thwkApr.| 21,668) 19.797) 288,894) 298,452 

Tol. St. L. & K.C. 4thwkApr. 40,082 38.653 509.310 497,112 

Tol.&So.Haven.|March. . 2,267 1,904 5.762 5.384 

raed + ge February. ; 19,623} 17,301 39,288 34,309 

on Pacific— 
Or. = ~ es N.'February..| 544,641} 401,009) 1,177,304 734,053 
Or. N.Co. February..| 347,300 222.663 821,157 345.912 
sso TxGrd Isl. February. . 52,808} 105,186) 102,65 228,359 
Un.Pac.D.&G. February..| 371,057} 369,277; 760,117) 782,543 
All oth. lines..;February. .| 1,366,413 1.505,487| 2,846,783) 2,937,242 
Tot. ay % Sys. |March.....|3,176,858 3,485,585/ 8,884,869) 8,516,743 
Cent. Br.& L.L. ‘February. ; 48,1 95,606 92,9 04,522 
Tot. cont’led February. .|2,730.401/2,699,228) 5,800,911) 5,235,681 
Montana Ua. ; |Rebruary. .| 91.409) 55,515) 176,016) 115,901 
Leav.Top. & 8.| February. . 2.755 2,187 4.863 4,784 
Man. Al. i .|February.. 3,074 2,883 6,100 5,572 
Joint.own’d,'9'February.. 48,619) 30.292 93,49 63,128 
Grand total.|February. .|2,779,.023) 2,729,521! 5,894,400) 5,298,809 

U.S’kYds.&T.Co February..| 235,890) 199.033 98,924) 488,017 

Vermont Valley|March..... 13,71 15,966 38,239 40,1 

Wabash......... 4thwkApr.| 322,476] 290,201) 3,957,959! 4,165,413 

Wab. Chest.&W.' February. . 4,820 4,386 9,46 8,84 

Wash. Southern. -|Ezenes veaite 22,258 21,775 €6,790 66,291 

West Jersey.....|March..... 99,155 98,886 276,963 266,187 

W.V.Cen.& Pitts. M reb..... 88,493) 67,610) 262,393 197,404 

West V. & Pitts.'March..... 9,724 6,64 21,774 8.5 

Western of Ala.'March..... 42.701 39.379 155,261 150,219 

West.N.Y. & Pa. 4thwkApr. 79.400; 95,9 1,063,466; 1,100,464 

Wheeling & L. E. 4thwkApr. 34,226 29,393 88, 352,180 

Wil. Col, & Arg. |February . 98,883) 99,336) 206,005) 207,193 

Wisconsin Cent. 4thwk Apr. 114,853; 103,071) 1, eo 338| 1,445,383 

Wrichtsv.& Ten.|March..... 7,398 8,451 728 23.434 

Zanesv. 0.|)January... + 97 

Z & Ohi F, 11,261 9,741 ii '261 9,741 








a Whole system, including Iowa lines. 


Valley.) 
ately. 


1 Mexican currencev. qg 


Wat. & Ogd. since March 15. in 1891. 
Ogd. for 16 days of March were $185,889, and for April $320,617. 


b Includes in both years 
Scioto Valley Div., and Maryland & Washington Div. (Shenandoah 


Main Live. 


ec Includes earnings from ferries, etc., not given separ- 


d Includes Rome 
The earnings of Rome Wat. & 


Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separately summed up as 


follows: 


For the 4th week April our statement covers 59 roads, and 
the gain reaches 6°69 per cent in the aggregate. 


 ——— 









































4th week of April. 1891. 1890. Increase, | Decrease. 
~ g 

Balt. & Ohio Southw..... 59.383 55.132 CC a 
Buffalo Roch. & Pitts.... 86,567 50,775 35.79% ‘alitaadianian 
Canadian Pacific......... 72°000 381.000 Pa §  ~senenes 
hesapeake & Ohio... .... 299,709 182,432 TE. | enennane 
Chicago & East. Tilinois.. 67,353 67,13 RN 
Chicago Mil. & St. Paul.. 664,547 604,834 BeaeEee. . ese<ccce 
Chicago & West Mich..... 44,008 St: dascassn 3.182 
Cincinnati Jack. & Mack. 16,099 i § seannes 199 
Denver & Rio Grande . 75,000} 190,400] _....-.-. 15,400 
Detroit Lansing & North. 1,213 30,386 re 
Duluth 8.8. & Atiantic.. 38,055 . * * hdgieaces 21,673 

Evansville & Indianap.. 7,687 7,287 400) wna 

Evans. & Terre Haute.. 30,790 25,891 4,89Y/ _—sa....e 
Flint & Pere Marquette. 7,192 TaeeeaE 860s eoneces 1.309 
*Grand Trunk of Canada| 359,812 ss eee 29,695 
*Chicago & Gr. Trunk.. 69,319 7. «#seesoees 10.234 
*Det. Gd. Hav. & Mil.. 23,142  * area 1,263 
Iowa Central. ........... 37,585 24,484 | li ee 
Jacksonville er - 26.103 16,365 9.738 eesccens 
Kansas City Cl. & 8 - sta fie 1,589 
Kan. City Ft. 8. & are ; 110,138 103,728 ee. . seesseis 
Lake Erie & Western... 75,82 74,853 pe enesaece 
uisv. Evansv. & St. 4 39,406 33,085 i , ‘sdtieetenences 
Louisville & Nashville. . 465,075} 451,622 nl”  édéesunen 
uis. N. Alb. & Chic.. 67,574 61,188 see 
Louisville N. O. & Texas. 78,439 29,058 Gees occccsces 
Louisville St. L. & Texas. 14,223 12,338 DT §«>-' saanane 
exican Central......... 188,996 162.824 Pn 8=€=—6©' «eneseen 
Mexican National........ 120,070 96,857 _*' ere 
M.Kan.&Tex.(tot,syst’m)| 211,697) 186,258 Z54ASI ec ccccce. 
Milwaukee L. Sh. & West. 72.1359 : :>tdmeaman 24,455 
ilwaukee w& Norihern.. 41.972 39,882 ic 
New York Ont. & West. 74,588 55,161 yy Zeer 
Norfolk & Western....... 176,433 146,617 See ‘enecceus 
orthern Pacitic.......... 585,043 at 8=—s-s saeeesed 21,415 
Ohio & Mississippi ....... 64,422 ann ° seeenes 7,947 
Ohio Southern............ 13,647 11,978 Sn) * wemmbaie 
Ohio Va). of Kentucky.. Al 4,759 DA _ \ dadeantiecnain 
Peoria Decatur &Evansv. 18,937 Cf re 1,486 
Pittsburg & Western..... 44,045 DE. «= aaancees 12,209 
Rich. & Danv. (8 roads). . 244,825 . a “wansdee 
St. L. Alt. & T. H. Brehes. 30.140 Festa 1,172 
St. Louis Ark. & Texas... 86,086 80,844 SRM + - - Geraci 
Texas & Pacilic .......... 148,582 See ‘eiheeceds 2,238 














1891. | 












































4th week of April. 1890. Increase. Decrease, 
x $ 

Toledo Col. & Cinn....... 8,279 J = pars e 
Toledo & Ohio Central... 41,076 40, ae Menno” - sensu os 
Toledo Peoria & Western 21.668 19, 2a = arene e 
Toiedo St. L. & Kan.City. 40,082 653 eondoue ° 
i ais ae cai ee 322,476 290.2 yl} 32,275) .....- - 
tWestern N. Y. & Penn. A 95,900 16,500 
Wheeling & Lake Erie.. 34,226 29,393} 4,833] ....... e 
Wisconsin Central........ 115,853 103, O71 12 "732 ovenens e 
Total (59 roads)........ 6,148,381! 5,762,353 558,294 172,266 
Net increase (6°69 OS hae ae 386, o28' iia see 


*For week ending April 25. 
mainly to coal shipments being reduce 





y Sosnenas in freight earnings - due 


We also furnish the following preliminary summary for the 
month of April. It will be observed that on the 102 roads 


included the om: is 4°06 ae cent. 


Month of A 


WEEKLY GROSS EARNINGS. 


Period and number of roads 


included. 
lst week of Jan. (84 roads). 
2d week of Jan. (87 roads). 
3a week of Jan. (86 roads). 
4th week of Jan. (94 roads). 
lst week of Feb. (90 roads). 
2d week of Feb. (92 roads). 
3d week of Feb. (84 roads). 
4th week of Feb. (93 roads). 
lst week of Mch. (92 roads). 
2d week of Mch. (89 roads). 
3d week of Mch. ‘(88 roads). 
4th week of Mch. (76 roads). 
lst week of Apr. (86 roads). 
2d week of Apr. (“8 roads). 6,587,866 
3d week of Apr. (84 roads). 
4th week of Apr. (59 roads). 


891. Inerease,. P.O 
Gross earnings ( 02 _— $29, 134, 968 $28, ous, 747 $1,139,221 4:06 


The following will furnish a comparison of the weekly re- 
sults for a series of weeks past. 
































-— Increase.— 

1891. 1890. Amount. Pe 
. et, 

5,66, 996 5,343,758 317,238 5°93 
6. ‘074, 416 5,758,335 316,081 5°49 
6 205,470 5,633,742 571,728 10°15 
8.862,95 20 8,386,406 476,51 5°68 
6,083,905 5,892,5 191.343 3°25 
6,423,247 6,105,776 317,471 5°20 
6,235,559 5,972,198 263,361 4°41 
6,510,675 6,232,820 277,855 4°46 
6,265,121 6,077,880 187,241 3°08 
6.464,726 6,190,992 273,734 4°42 
6,618,105 6,358, 259,505 4°08 
7,162,754 6,801,583 361,1 5°31 
6,436,053 6,179,715 306.338 4°96 
7 6,283,460 304,406 4°84 
6,327,445 6,144,615 182.830 2°97 
6,148,381 5,762,353 386,028 6°81 


Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the net earnings reported this week. A full 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 
eolumns, and the latest statement of this kind will be found 
in the CHRONICLE of April 18. The next will appear in the 


issue of May 23. 


—-—Gross Earnings—~ ——Net es 8 
1 1 


‘ f 1891. b 
Roads, ~ ~ 
Central of Georgia..Mch. 724,999 639,285 "127,602 *86,162 
Jan. 1 to Meh, 31... 2,297,931 2,228.660 520,153 *514,758 
July 1 to Mech. 31... 7,134,610 6, "859, 741 *1,875,890 *1,999,252 
Chic. & West eh. ee. 136,791 133,411 44,265 48,575 
Jan. 1 to Mech. 31.. 368,082 335,337 95,7CO 106,175 
Clevel’d & Canton... Meh. 44,011 38,200 15,529 12,756 
Jan. 1 to Mech. 3l. 121 "915 105,306 37,963 28,549 
July 1 to Mch. 31.. 456, 554 358,435 163,541 118,714 
Det. Lans. & North.Mch. 93.800 106,331 25,776 30,3 
Jan. 1 to Meh. 31... 263,494 266,732 65,547 64.23 
Flint & Pere Marq..Mch. 286,794 294,269 90,546 96,681 
Jan. 1 to Meh. 31... 767,095 774,835 188,079 220,112 
Northern Pacifie....Mech. 1,777,946 1,676,581 678.252 710,621 
Jan. 1 to Mech. 31... 5, 000.066 4,136,889 1,713,883 1.376,793 
July 1 to Meh. 31...19,447,630 16. 792,255 8,232,635 7,251,642 
Ohio & Mississippi..Mch. 348,427 354,708 123,738 100,390 
Jan. 1 to Mech. 31.. 9x2,604 977,844 260,523 248,432 
July 1 to Mch. 31... . 3,162,102 3,232,131 894,452 «1,049,453 
Philadelphia & Erie.Mch. 325,938 386,251 101,861 122,947 
Jan. 1 to Mech. 3L.. 983,528 1,009,792 309,385 264,090 
Pittsburg & W est'n.Mch. 112,093 115,706 56,380 51,719 
Jan. 1 to Mech. 31... 316,243 332,655 123,420 144,384 
Pitts. Cleve. & Tol.Mch. 33,927 43,031 def.688 12,139 
Jan. 1 to Mch. 31... 92,670 113,359 1,758 23.561 
Pitts. Paines. & F.Mch. 22,696 16,948 2,378 309 
Jan. 1 to Mch. 31... 59,108 52,650 6,664 8,628 
Total system...... Meh. 168,716 175,686 58,070 64,167 
Jan. 1lto Mech. 31... 468,021 498,666 131,842 176,573 
Soutb Carolina..... Meh. 153,842 142,756 55,453 57,296 
Jan. 1 to Meh. 31... 508,505 434,201 176,212 192,645 
July 1 to Mech, 31... 1, 378, 812 1,161,651 530,460 389,543 
Union Pacific....... Meh. 3,176,858 3,485,585 1,016,859 1,058,951 
Jan. 1 to Mech. 31... 8,884,869 $,516,743 2,695,902 2,057,577 
ip eetennns Ich. Z croye 1,056,348 291,573 261,627 
Jan. 1 to Mech. 3l. 2,820 3,165,096 701,2 '29 94 833, 359 


July 1 to Mech. 31... 


ay 917, 191 10,437 ,733 


2,719, 340 3, 122,378 


* Including income from investments net ” March, 1991, was $162,- 


328, against $86,162 for last year; Jan. 
against $526,393; for 9 months to March 31, 


& 
$2,082,669. 


to March 31, $608, 644, 


$2,012, 046, against 


Interest Charges and Surplus. — The following roads, in 
addition to their gross and net earnings given above, also 
report charges for interest, &c., with the surplus or deficit 
above or below those charges. 


Ronda. 
Chic. & West Mich..Mch. 
Jan. 1 to Mech, 31.. 


Det. Lans. & a. 


Jan. 1 to Me 
Flint & Pere Marq.M 


ch. 
Jan. 1 to Meh. 31... 


g oe 
23,942 
71,410 
26,242 
738,833 
48.060 

139,093 


—Inter’t, pene, &t.~ ~~ of Net. Earns.m 
1 


; 891, “— 
18,722 20,323 29,854 
56,165 24,287 50,010 
26,242 def.466 4,087 
78,883 def.13,336 def.14,647 
45,022 42,486 51,659 

133,513 48,986 86,599 


Spataraa aii 2.2%. 


patrecete oe 
a? Ta 
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ANNUAL REPORTS. 





Southern Pacific Company. 


(For the year ending December 31, 1890.) 


The mileage controlled by this company in its proprietary 
and leased lines amounted on Dec. 31, 1890, to 6,226 miles. 
For operating purposes the roads are divided into two grand 
systems, the Pacific system of 4,484 miles, and the Atlantic 
system of 1,742 miles, and the roads operated in each of these 
systems may be seen in the detailed table given in the annual 
report on another page. Mr. Huntington pursues the wise 
a of issuing an elaborate annual report, giving not only 
the operations and financial condition of the whole system, 
but also the earnings, income account and balance-sheet of 
each company embraced in the system. 

In any report concerning properties of such magnitude the 
remarks of the President given once a year are of much im- 

rtance as a guide to stockholders and the general public. 
Statistics alone are insufficient, and if there has been a 
striking difference between two successive years in the net 
result of operations, or in the financial condition of the com- 
pany, the stock and land holders are always anxious to know 
the reasons for such changes, and to be informed as clearly 
as may be practicable concerning the future prospects of the 
company. It is particularly desirable that holders of securities 
living abroad should have full information. In this respect the 

resent report of the Southern Pacific Company, embracing in 
it also the report of President Stanford of the Central Pacific, 
is much better than the recent report of the Union Pacific, 
which consisted almost entirely of statistical tables without 
remarks or explanations by the President or other officers as 
to the progress, condition or prospects, of the company. 

The salient point in the operations of the Southern Pacific 
system in 1890 was an increase of $1,884,540 in the gross and 
$1,123,519 in the net earnings over 1889, and a surplus of 
$2,377,713 over fixed charges, betterments and additions, 
which was an increase of $1,031,366 over the similar balance 
of 1889. ’ 

The President’s report, with several important tables, will 
be found on another page, and the statistics compiled for the 
CHRONICLE, in the usual form, are given below. 

The following statements show the earnings, expenditures 
and income account of the company for the past three years : 


EARNINGS AND EXPENSES, 














1888. 1889. 1890. 

Earnings— $ 
i cncocssesevsocesoensss 14,516,912 14,693,782 14,507,341 
Taseenseugeooees ~eabeaseset 28,107,831 27,219,532 29,306,226 
Mail, express, &c*............ .. 4,074,872 4,429,594 4,388,433 
Total earnings.............. 46,699,615 46,343,208 48,202,000 

Exnenses— 

Maint’nce of way and struct’s. 6,682,724 6,799,370 7,963,376 
Maintenance of equipment.... 3,802,130 3,792,484 ,840,366 
Transportation *................ 17,519,383 16,762,125 16,912,118 
PE idsbdcneewew eepneeecensed 2,704,438 2,950,387 2,661,869 
Total expenses.............. 30,708,675 30,304,366 31,007,729 
EE 15,990,940 16,038,842 17,194,274 





* Includes steamships. 
EARNINGS, EXPENSES, 
1888 


RENTALS AND TAXES. 


R88. 1889. 1890. 
9,931°97 Miles 6,052°47 Miles 6,225°93 Miles 


of Railroad ; 
also Steam- 


of Railroad ; 


also Steam- 
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Mexican Central Railway. 


(For the year ending December 31, 1890.) 


The Mexican Central has been one of the well managed Bos- 
ton enterprises. But the company has always abored under 
the disadvantage of having a railroad in Mexican territo 
which was not capable of such rapid development ag agricul- 
tural districts in the United States. The negotiations with 
the Mexican Government were so well conducted as to result 
in the payment of a gross sum in lieu of the annual subsidy, 
which sum was suffiefent to retire all the prior lien bonds 
and leave about $4,400,000 to be put in trust and used as may 
be necessary for the payment of principal and interest of the 
consolidated mortgage bonds. The whole transaction appears 
to reflect credit on the Mexican Government and on the offi- 
cers of this company. 

The board of directors has been called upon to lament the 
loss of the late President, Mr. Levi C. Wade, and they have 
elected as a worthy successor Mr. S. W. Reynolds, who has 
long been familiar with the affairs of the company. 

The annual report of the directors, with remarks and tables 
in some detail, will be found on a subsequent page; the com- 
parative statistics for several years, compiled in the usual 
form for the CHRONICLE, are as follows: 


EARNINGS AND EXPENSES. 














1887. 1888. 1889. 1890. 
Average miles operated.... 1,236 1,316 1,462 1,527 
Earnings from— : $ 
IE. 6500 cccese sovees 1,235,284 1,321,512 1,420,376 1,436,318 
re 3, 006 4,244,648 4,633,291 4,702,143 
Express, teleg’h & wiscel’s. 193,288 208,171 233,558 287,233 
Total earnvings......... 4,886,578 5,774,331 6,337,225 6,425,694 
Operating expenses. ...... 2,717,453 3,418,838 3,511,827 4,001,170 
Netearnings (Mex. cur’cy).2,169,125 2,355,493 2,825,398 2,424,524 
Net earnings (U. 8. cur’cy).1,680,295 1,748,458 2,096,056 1,978,157 
INCOME ACCOUNT (UNITED STATES CURRENCY). 
1887. 1888. 1859. 1890. 
Receupts— $ $ § $ 
Net earnings, &c........... 1,680,295 1,748,459 2,096,056 1,978,157 
Net subsidy received...... 204,845 474,922 812,912 601,127 
PR ccccccscescs § vacceces 1,273 22,542 17,953 
Total net income...... 1,885,140 2,224,654 2,931,510 2,597,237 
Disbursements— 
Interest on coupon notes... 316,313 316,313 OO 
Interest on mortg. bonds..1,254.677 1,357,717 1,767,595 2,406,114 
Interest on debentures.... 250,000 250,000 180.067 28,467 
Miscellaneous. ............. 74,612 77,575 105,881 261 
ET Utes a naen eaunuinedi 1,895,602 2,001,605 2,145,524 2,434,842 
PI chcadesacesesciesned df.10,462 sr.223,049 sr.785,986 sr.}162,395 


+ $270,059 was spent for equipment and improvements, and $78,825 
transferred to credit of * — fund,” leaving $186,489 deficit for 
year. The balance to credit of income account December 31, 1890, 
was $495,779. 


Lake Shore & Michigan Southern. 
(For the year ending December 31, 1890.) 

The annual report, just issued, is composed almost entirely 
of statistical tables, arranged in the usual clear and admirable 
shape. There is nothing in the brief remarks to call for com- 
ment, as they refer only to the matters of fact given in the 
tables below. 

The comparative statistics for four years, compiled for the 
CHRONICLE, are as follows : ' 

OPERATIONS AND FISCAL RESULTS, 


























ship Lines. ship Lines. ship Lines. 
~ 
Gross carpings................. 46,699,615 46,343,208 48,261 5995 
Operating expenses............ 30,708,676 30,304,366 31,007,730 
Not earnings................ 15,990,939 16,038,842 17,194,265 
Rentals received................ »,196 921,952 509,516 
A 16,557,135 16,560,794 17,703,781 
ine octietennimaty: sl 1,405,263 913,451 1,058,415 
Dini cdpnatibtiandnes senbennse 768,091 1,218,510 1,234,298 
iticinsdeliuemiemaieimeuaiil 2,173,354 2,131,961 2,292,713 
Ret receipts. ..........ccc.c. -.- 14,883,781 14,428,833 15,411,068 
INCOME ACCOUNT. 
1888. 1889. 1890. 
Receipts— . > e 
iD. «sstovcsdeecessens 14,383,781 14,428,833 15,411,068 
CL eee 1,479,243 668,001 712,500 
Total receipts............... 15,863,024 15,096,834 16,123,568 
mdanoehon temas Get 
nterest on bonded debt........ 9,920,821 10,472,893 10,259, 
Interest on floating debt....... 274,815 625,957 1 013'886 
Betterments and additions.... *722,019 *436,508 *265,626 
Cent. Pacific RR. sinking funds. 275,000 275,000 275,000 
Cent. Pacitic RR sinking funds 
in U. S. Treasury.............. 467,217 458,243 523,950 
Net profit Cent. Pacific lines... 962,830 1,035,419 898,610 
Balance to make guar. rental 
Central Pacific................ 397,170 324,581 461,389 
Net profit to proprietary lines... 1,358,750 1,644,653 2,586,770 
cre ckcwlbinexeudians 275,032 120,058 41,410 
Total disbursements........ 14,653,654 15,393,398 16,328,461 
ESAS sur.1,209,371 def.296,474 def.204,896 





* In 1888 the amount spent for betterments was $4,466,869 ; in 1889, 


$2,454,134, and in 1890, 


1888, mB TSES68 5 in 1889, $ 


making 


$1,932,396 ; repayable by leased lines in 
2,003,030, and ia 1890, $1,666,771, 
é net amounts as here given. 


‘The amount at credit of income account Dec. 3 
$2,407,261. ec. 31, 1890, was 

















1887. 1888. 1889. 1890. 
Miles operated... 1,341 1,342 1,410 1,445 
Operations— 
Pass.carr’d: No.) 3,752,846 4,051,704 4,413,592 5,019,595 
Pass’ ger mileage.205,761,459 210,107,098 222,555,555 225,265,137 
Rate p. pass. p.m. 2°260 cts. 2°289 cts. 2°284 cts. 2°246 cts. 
Fr'g’titns)m’ved 9,326,852 9,069,857 0,020,599 11,531,266 
Fr’g't(t'ns)mil’ge *1,843,785 *1,799,104 *1,859,009 *2,156,677 
Av.rtep.t'n.p.m. 0°670 cts. 0°636 cts. 0°664 cts. 0°626 cts. 
Earnings— $ $ % $ 
Passenger ....... 4,650,653 4,810,148 5,082,480 5,060,023 
wines meee 12,547,923 11,629,174 12,545,810 13,759,122 
Mail,exp.,rts&e. 1,512,386 1,590,305 1,858,906 2,046,615 
Tot. gross earn. 18,710,962 18,029,627 19,487,196 20,865,760 
Oper. Expenses— 
Main. of way, &e. 2,079,084 2,500,494 2,775,565 3,162,158 
Main. ofequipm’t 1,995,012 1,460,753 2,473,982 2,827,341 
Transp.& miscel. 6,479,445 6,866,901 7,103,488 7,735,079 
i iteukanexeas 476,257 482,223 494,417 495,902 
Bsannceewss 11,029,798 11,310,371 12,847,452 14,220,481 
Net earnings.... 7,681,164 6,719,256 6,639,744 6,645,279 
P.c.op.ex to earn. 58°95 62°73 65°93 68°15 
* Three ciphers omitted. 
INCOME ACCOUNT. 
1887. 1888. 1889. 1890. 
Receipts— $ > 
Net earnings.... 7,681,164 6,719,256 6,639,744 6,645,279 
Int., divid’s, &c. 129,999 219,892 382,541 498,759 
Totalincome 7,811,164 6,939,148 7,022,285 7,144,038 
Disbursements— 
Rentals paid.... 449,313 517,418 507,645 564,419 
Interestondebt. 3,276,140 3,257,515 3,245,0L5 3,225,725 
Div’ds on gu. s’k. 53,350 53,350 53,350 53,350 
Total disb’ts. 3,778,803 3,828,283 3,806,010 3,843,494 
Surplusfordiv’d. 4,032,360 3,110,865 3,216,275 3,300,5 
Dividends........ 1,978,660 2,473,325 2,473,325 2,967,990 
Rate of divid’ds. (4p. c.) (5 p. ¢.) (5 p. c.) (6 p.c 
Surplus...... 2,053,700 637,540 742,950 332,554 
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May 9, 1891, 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1887. 1888. 1889. 1890. 
Assets— b . 

R’lr’d,b’ld’gs,&c. 70,048,600 70,048,600 70,991,243 70,991,450 
Equipment. ..... 17,300,000 17, ’ »300,000 = 17,300,000 
R’l es. £office p’ty 352,638 351,736 351,007 351,008 
St’ks owned,cost 14,769,952 14,912,018 14,394,399 14,853,048 
B’ds owned, cost. 664,400 664, 667,400 667,400 
Advances........ 1,701,911 1,801,268 1,503,211 1,504,949 
Mater’|s, fuel, &c. 604,594 634,545 577,435 663,349 
Cash on hand.... 2,604,482 3,267,013 3,734,339 3,412,756 
Uncoll’ted earns. 734,369 403,959 402,204 772,686 

Bete eaaste. 168,780,908 109,383,539 109,921,233 110,516,645 

Labilitres — 
GE bdeesss ods 50,000,000 50,000,000 50,000,000 50,000,000 
Bonds......... ... 46,766,000 46,516,000 46,266,000 46,016,600 
Dividends. ...... 1,016,005 1,510,670 1,510,670 2,005,335 
Other liabilities. 911,469 707,067 751,815 848,099 
Profit and loss.. 10,087,472 10,649,802 11,392,753 11,647,211 





Tot. liabilit’s.108,780,946 109,383,539 109,921,238 110,516,645 
Michigan Central Railroad. 
(For the year ending December 31, 1890.) 


The report of Mr. C. Vanderbilt, Chairman of the Board, 
states that ‘‘ on the ist of January, 1890, there became due 
$1,900,000 in 8 per cent bonds of this company, secured by a 
mortgage on the Michigan Air Line Railroad, and on the Ist 
of November, 1890, there became due $200,000 in 8 per cent 
bonds of the Michigan Air Line Railroad Company, secured 
by a similar mortgage. This company having expended a 
very considerable sum in making permanent improvements 
on the Air Line, and having charged the amount so expended 
to ‘Air Line Construction Account,’ and it being considered 
desirable that further improvements should be made on the 
property, in order to take up the bonds becoming due as 
stated, and to provide for the payments of the improvements 
named, an issue of $2,600,000 in fifty-year bonds of this com- 
pany, bearing interest at 4 per cent, was made, secured by a 
general mortgage on the Air Line property. The saving 
effected in annual interest by this process was $64,000.” * * 

‘‘ During the year the company acquired the control, by a 
lease, of the Battle Creek & Sturgis Railway, between Battle 
Creek & Sturgis, a distance of 41 miles, upon a guarantee of 
$500,000 in 100 year 3 per cent gold bonds.” * * 

‘‘ During the year, in accordance with the contract of the 
Canada Southern Company, there was constructed fifty-five 
miles of second track, in the sections from Welland to 
Cayuga, from St. Clair Junction to Dutton, and from Yar- 
mouth to Springfield, which has been paid for by that 
ae | through proceeds of its second mortgage bonds 
sold.” * 

‘* The freight traffic shows an increase in tons moved one 
mile of 137,000,000 tons, and in earnings of $574,000, the in- 
crease appearing in both east and west bound through, and 
also in local traffic. the rate per ton per mile shows a 
decrease from 0°726 to 0°695, or 0°031. The passenger traffic 
shows an increase of 8,259,000 in passengers moved one mile, 
and of $132,000 in earnings. The rate per passenger per mile 
shows a decrease from 2°306 to 2-276, or 0°030." * * The in- 
crease in operating expenses in excess of that caused by increase 
of traffic is due to extensive renewals of bridges and buildings, 
to the construction of a large amount of new sidings, nme 
and one-half miles of second track, and to the adoption at 
important junctions and crossings of interlocking signals.” 

he comparative statistics for four years, compiled for the 
CHRONICLE, are as follows : 
OPERATIONS AND ymcat RESULTS. 


d ‘ 1889. 1890, 
Miles operated.......... 1,537 1,537 1,540 1,609 
Operations— 
Passengers carried.. 2,762,961 3,007,801 3,158,373 3,463,821 


Passenger mileage. .182,492,458 185,214,934 187,646,148 195,904,013 
Rate p. pee. p.mile. 2°293 cts. 2°262 cts. 2°306 cts. ‘276 cts. 
Fr’ght (tons) moved. 6,014,233 6,231,421 6,299,948 6,977,571 
Fr’ght (tons) mileage *1,340,673 *1,279,412 *1,203,120 *1,339,918 









































Av.ratep.tonp.mile. 0°694 cts. O°694cts. O°726 cts. 0°695 cts. 
Earnings— $ $ $ $ 
Passenger............ 4,184,237 4,188,983 4,327,091 4,459,074 
i cthieaseadwacce 9,309,987 8,883,446 8,736,963 9,311,290 
Mail, express, &c.... 670,266 698,094 722,871 720,347 
Total gross earns.. 14,164,490 13,770,523 13,786,925 14,490,711 
ing Expenses— 
Maint’nce ofway,&ec. 2,344,743 2,057,106 1,910,932 2,365,406 
aint.of equipment. 1,444,712 1,369,143 1,721,859 1,553,668 
ransport. & miscel. 5,815,484 6,379,508 5,954,744 6,508,329 
PE nc ondswee cincce 270,307 280,848 307,623 304,351 
Total. oper. expen. 9,875,246 10,086,606 9,895,158 10,731,754 
Net earnings ......... 4,289,244 3,683,917 3,891,767 3,758,957 
P. c. op.exp. to earns. 69°72 73°24 71°77 74°06 
* Three ciphers omitted. 
INCOME ACCOUNT. 
1887. 1888. 1889. 1890. 
Receipts— $ $ 
Net earnings......... 4,289,244 3,683,917 3,891,767 3,758,957 
Int. and dividends. . 52,718 55,276 46,666 57,493 
Total income...... 4,341,962 8,739,193 3,933,433 3,816,450 
Disbursements— ; ~ $ 
Rentals paid......... 184,310 184,310 184,310 184,310 
Interest on debt. .... 2,351,619 2,336,782 2,328,216 2,270,022 
Can. South’n share.. 540,870 339,161 407,444 355,633 
Miscellaneous. ....... 32,513 15,938 7,731 134,723 
ee 3,109,312 2,876,191 2,927,701 2,944,688 
Surplus for divid’ds. 1,232,650 863,002 1,010,732 871,762 
Dividends...... lines 749,52 749,528 936,910 936,910 
Rate of dividend. .. (4 p. ©.) (4 p. ¢.) (5 p. ©.) (5 p. ¢.) 
a eee ° 483,122 113,474 73,822 * def.65,148 





* Balance to credit of income account Dec. 31, 1890, was $2,099,392. 





St. Louis Alton & Terre Haute Railroad. 
(For the year ending December 31, 1890.) 


In submitting the annual report of the President for 1891, 
Mr. George Foster Peabody, Chairman of the Board, repeats 
the substance of the several circulars issued to stockholders in 
regard to the surrender of pref. stock for the 4 per cent col- 
lateral bonds of the C. C. C. & St. L. Company. There has 
been so surrendered 8,126 shares of pref. stock, and further 
applications for exchange must be passed upon by the Execu- 
tive Committee. Dividend bondholders are not entitled to 
receive anything for principal or interest until all arrears of 
dividend upon the preferred stock and other prior legal 
claims shall have been adjusted, and asurplus of annual 
He reached which will be applicable to such dividend 

onds. 

In commenting upon the year’s operations, President G. 
W. Parker remarks: ‘‘ Various causes conspired to increase 
the ratio of operating expenses to earnings. The low rates 
on competitive business that prevailed during the year is the 
principal cause, but the exceptionally open winters that have 
characterized the past three years have made it very expen- 
sive to maintain unballasted track and keep up repairs on roll- 
ing stock. Being unprepared for the large increase of ton- 
nage that was thrown upon us, we had to handle much of it 
at a disadvantage, and considerable extraordinary expense 
was made necessary in extending side-tracks and providing 
other facilities required to do the business.” 

The earnings, expenses and rentals were as follows: 

CAIRO SHORT LINE DIVISION. 








1887. “— 1889. 1290. 
Gross @arnings................- 962,480 949,307 1,110,426 1,336,910 
Operating expenses and taxes. 521,079 548,511 648,678 809,142 
TOS COTMEIIGB. oc cccccocccces 441,401 400,796 461,748 527,768 
Rent of leased roads........... 255,883 249,936 332,095 362,149 
sc ccapeemeceeons 185,518 150,860 129,653 165,618 


The general results of the year for the St. Louis Alton & 
Terre Haute Company are compiled as follows : 


GENERAL FINANCIAL RESULTS. 








1887. 1888. 1889. 1890. 
Receipts— s 
From rent of main line...... 450,000 450,000 450,000 366,667 
i. Cee A, ccasepe  e66006e0  ameaesios 5,000 
Branches, net over rentals... 185,520 150,860 129,653 165,618 
From interest, &c............ 2,437 2,540 2,729 »745 
PR isc cnecccces 637,957 603,400 582,382 606,030 
educt— 
Interest on funded debt..... 469,000 469,000 169,000 469,000 
Main line expenses.......... 9,383 18,042 oe 10,608 
Bill payable, retired, &c..... 128,998 Gee . “GAPE cccccece 
New equip. and betterments. 31,581 50,481 40,000 136,388 
Dividends on pref. stock.....  -.....-... EL ecmeei aoe 
Total deductions. ........ 638,962 538,182 563,078 615,996 
IDs co cinsndinccesss scents def. 1,005 sur. 9,679 sur.19,304 def. 9,966 





* The company has hitherto been a year behind in the payment of 
taxes. The directors have now charged these off ($43,998 in 1889). 


BALANCE SHEET DECEMBER 31. 















































1889. 1890. 

Astets— : $ 
a ee 13,125,400 13,125,400 
NE EE Sc ccaes ccceecccccecsoness ..--.- 1,243,804 1,260,377 

AL lena hae AIR et er eet ee 197,483 169,129 
Interest accrued on C.C. C. & St. L. bonds.. — 65,000 
PROTO. ced ccccccaccoscccescscesccceccs = eoesvers 1,000 

ll bcseedacsuocnneneens en Ee en 14,566,687 14,620,906 

Tiabilities— 
Dh iitinieadddddinnesdnesecaspacncoesehnowess 8,057,000 8,057,000 
0s ceeceneneniamedaneanenadees 2,300,000 2,300,000 
EE Cs o0cbtdhdenckencvedenena codeeus 2,468,400 2,468,4¢ 
Accrued interest............ igneudencespeececes 134,750 134,750 
Unpaid coupons and dividend................. 11,645 11,52 
Surpinse in simking fund... .......0--c-ceceece- 1,243,804 1,260,377 
Due Belleville Branch..................---.-0- 40,071 ),680 
Se tee ls Gls GP IU Dlnces ctcccczemccchacccaseceee 86 oneesoes 45,833 
Miscellaneous .........-csccccces imine . siamese 1,289 
Balance income account.............-.-02--+- 311,017 301,051 

Ric cendcdec dds cccenacsecoconnsencvenecscs 14,566,637 14,620,906 





GENERAL INVESTMENT NEWS. 


Alabama Midland.—The non-payment of the interest due 
May 1 on the first mortgage bonds, coupled with the offer of 
the Plant interest to purchase the coupons at their face value, 
has excited much comment. It has been generally under- 
stood that arrangements were made with the Metropolitan 
Trust Co., the trustees of the mortgage, by which the interest 
was provided for until Nov. 1, 1892. The Trust Company say 
this provision consisted of county and town subscriptions, 
and while it is not claimed that these were not good, the faat 
remained that the cash was not in hand, and therefore the 
interest was not paid. In addition to the county and town 
notes there was deposited with the Trust Company $1,600,000 
of common stock and $800,000 of preferred. The larger part of 
the preferred went as a bonus afterwards to the purchasers of 
the bonds. It was these securities deposited with the Trust 
Company that were sold by the Ala. Terminal & Improvement 
Co. to the Plant Investment Co. and gave control of the 
property. The Terminal Co. claim the agreement of sale 
provided that their guarantee of interest until November, 
1892, should be assumed by the purchasers, and it was also 
provided that 30 per cent of the gross earnings should go to 
the Trust Company for payment of interest. The followin 








| statement is furnished : 
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The Alabama Midland Railway was placed in operation on 
the ist of June, 1899. The administration of the Plant In- 
vestment Company began on August Ist, 1890. 

The gross earnings of the property from August 1st to De- 
cember 3ist, 1890, were $225,412 82; from January Ist to 
March 3ist, 1891, the earnings were $140,346 42; total for 
eight months, $365,759 24, or an average of $45,719 90 per morth. 
This would. on the above basis of demonstrated earnings, 
yield $548,638 80 for the first year, 30 per cent of which would 
represent net earnings of $164,591 64. The total fixed charges 
amount to $198,000 per annum. 


Atchison—St. Louis & San Francisco.—The suit brought 
by holders of St. Louis & San Francisco first preferred 
stock was to annul the arrangements between the Atchison 
and San Francisco companies, and asking for a receiver on 
the technical ground of parajelling in Missouri. Judge Thayer 
in St. Louis received the petition and fixed May 21 as the day 
for a hearing. 

—In Boston the Atchison Company has issued a circular, 
dated May 5, to the holders of the first preferred stock of the 
St. Louis & San Francisco Railway Company. It is an- 
nourced that all holders of such stock in making the exchange 
for 4 per cent bonds will be given the same terms, and no 
holders or class of holders will be accorded any more advan- 
tageous terms than those set forth in the circular referred to. 
Further announcement is made that the Atchison directors 
have unanimously voted that offer to the holders of this stock, 
under circular No, 66, shall expire June 3, 1891. 


Chesapeake QGhio & Southwestern.—A meeting of the 
stockholders of this railroad company will be held at the 
company’s office in Memphis, Tenn., on the 2d day of June, 
1891, to consider and act on the proposed purchase of shares 
of stock in the Ohio Valley Railway Company of Kentucky, 
and the guaranty of the principal and interest of the general 
consolidated and first mortgage five per cent bonds of said 
Ohio Valley Railway Company, not exceeding $2,162,600 in 
amount, and approval of the proposed agreement between 
the Western Contract Company and this company; also as to 
the operation or lease of said Ohio Valley Railway by this 
company. 

Chicago Gas.—A statement of the Chicago Gas Company 
for 1890 shows: Gross earnings, $3,832,000; operating ex- 
penses, $1,442,000; net earnings, $2,339,000; interest on bonds, 
$1,035,000; surplus, $1,354,000, or 5°52 per cent on the stock; 
divicends paid, $750.000; balance, surplus, $604,000. Since 
the organization $2,378,000 has been expended out of earn- 
ings for extensions of the plant and for improvements. It is 
stated that the output for January, February and March. 
1891, has increased eighteen per cent over last year, and the 
company has on hand about $750,000 in cash. 


Cleveland Cincinnati Chicago & St. Louis.—At the meet- 
ing of stockholders held in Cincinnati May 6, the contract with 
the Cincinnati Wabash & Michigan RR. was approved, and 
also the issue of $4,000,000 four per cent mortgage bonds, 
secured on that road. 


Laclede Gas.—At a meeting of stockholders of the Laclede 
Gas Co., held in St. Louis, 63,294 shares were represented and 
voted -in favor of a resolution authorizing the board of 
directors to carry out the proposed contracts with the Muni- 
cipal and Missouri Eleciric Light Companies. The Municipal 
Company is a large and well equipped arc light company, and 
the Missouri Company has already demonstrated its earning 
powers. 


Long Island—N. Y. & Flushing.—At Albany, April 27, 
there was filed in the Secretary of State’s office a certificate of 
surrender of the capital stock of the New York & Flushing 
Railroad Company to the Long Island Railroad Company, 
which is now the lessee of the former road. 


Minneapolis & St. Louis.—Application has been made by 
the Farmers’ Loan & Trust "a ga for leave to sue 
the receiver of the Minneapolis St. Louis Railroad 
and take possession of the property as trustee. The 
application is made on the ground that the present receiver 
of the property, who was appointed two years ago, has refused 
to pay the interest on the first mortgage bonds of the road 
held by the Trust Company as trustee. Mr. H. B. Turner, 
counsel of the Trust Company, is reported as saying: ‘‘ Since 
the appointment of the receiver the earnings of the road have 
increased, and they are ncw large enough to warrant a pay- 
ment of interest on the first mortgage, which is at the rate of 
7 per cent. The trustee under this mortgage asked for pay- 
ment and was refused. We applied to the Court for leave to 
sue the receiver, and the Court ordered two coupons then due 
to he paid. Only one was paid, so a new motion was made 
asking for possession of that portion of the property covered 
by the first mortgage. The motion was made before the Dis- 
trict Court of Minneapolis. It will be argued May 14. 

New Bonds or Stocks Anthorized or Offered.—This item 
is to-day published on page 707. 

Norfolk & Western.—This company advertises rights to 
stockholders of May 20 to take preferred stock at $52°50 per 
share, 21 new shares for every 100 shares of either common 
or preferred stock held; rights will expire May 27. The pro- 
ceeds will be used in part for improvements, equipment, &c., 
and partly for the Ohio extension. See advertisement. 

Pennsylyania.—The Treasurer of the Pennsylvania Rail- 


road has issued the following circular in reference to the May 
dividend of the company : 





Shareholders will receive in payment of the yeeeees dividend non- 
interest bearing scrip for the amount of the dividend due. 

This scrip can be used in either one of the following methods: 
First—It can, before August 1, 1891, be sold through a broker to 
secure the benefit of any premium it n.ay command. 

Second—The cash for the face value thereof can be obtained at any 
time from the cashier at desk No. 1. 

Third—It can be converted at desk No. 11 into capital stock of the 
epee at par ($50) if presented before August 1, 1891, in amounts 
aggregating that sum or multiples thereof. For fractional amounts 
new scrip will ve issued. 


Pittsburz Shenango & Lake Erie.—The United States 
Circuit Court at Pittsburg granted an order this week reliey. 
ing the Receiver, F. W. Huidekoper, of Meadville, Pa., from 
the control of the road, and transierring the property to the 
company on May 1. 


Railroads in Massachusetts.—The results for the quarter 
and nine months ending March 31, 1890 and 1891, were ag 
below given, compiled from the reports made to the Masga- 
chusetts Railroad Commissioners : 

BOSTON & ALBANY. 
—Quar.ending Mch 31.—~ —Nine mos. end. Mch.31.~ 
1890 1891 























; 291. 1889-90. 1890-91. 
Gross earnings...... $2,087,542 $2,121,928 $6,854,052 $6,%65,443 
Operating expenses. 1,431,510 1,533,443 4,528,054 4,582,626 
Netearnings.... $656,032 58,485 $2,325,998 $2,282,817 
Rentals, nt.&taxes 223,001 211,228 15135,.445  1,142'389 
Surplus.......... $433,031 $377,257 $1,190,553 $1,140,435 


OLD COL ‘NY, 


—Quar end. Mar.31.— —Nine mos. end.Mar. 31~ 

890. 1891. 1889-90. 1890-91. 

Gross earnings...... $1,661,017 $1,711,864 $5,845,081 $6,123,679 
Operating expenses. 1,346,903 40 






































1,434,9 4,200,000 4,555,241 

Net earnings....... $314,108 $220,924 $1,645,021 $1,568,438 

Other income........ 249,128 59,719 416,400 240,491 

Total income.... $563,236 $340,643 $2,061,421 1,808,929 

Int., rentals & taxes. 423,211 434,982 1,263,536 1,287,186 

Balance.......... sr.$140,025 df.$94,339 sur.$797,885sr.$521,718 
FITCHBURG. 

—Quar, end, Mar. 31.— —Nine mos. end.Mar. 31~ 

890. 1891. 1889-90, 189 : 

Gross earnings....... $1,553,291 $1,626,148 $5,007,012 85,150,704 

Operating expenses... 1,146,593 1,288,764 3,448,709 3,688,525 

Net earnings..... $406,698 $337,384 $1,558,303 $1,462,179 

DP Mitekbids:  ebantin. __dhemenewe 17,697 19,233 

SS $406,698 $337,384 $1,576,000 $1,481,412 

Int., rentals & taxes. 357,449 347,824 1,006,972 1,013,775 

Balance.......... sur.$49,218 df.$10,440 $569,028 $467,637 


CONNECTICUT RIVER, 
—Quar. ending Mch. 31.—~ —Ninemos. end. Mch.31~ 
1890 1891. 1889-90. 1890-91. 











Gross earnings...... 245,901 $245,418 $820,593 $849,786 
Operating expenses. 128,310 142,256 459,378 497,613 
Net earnings.... $117,591 $103,162 $361,215 $352,173 
Other income....... 15,280 12,278 34,259 35,102 
ree $132,871 $115,440 $395,474 $387,275 

Int., rentals & taxes. 29,949 28,722 91,276 85,735 
Surplus.......... $102,922 $86,718 $304,198 $301,540 


Railroads in New York State.—The reports for the quar- 
ter and nine months ending March 31 of the New York New 
Haven & Hartford Railroad, Manhattan Elevated, Long 
ona aod York & Northern, and others, will be found on 
page 707, 


Tennessee Coal, Tron & Railroad.—The stockholders, at a 
meeting at Tracy City, Tenn., on the 7th inst., voted adversel 
to the proposition to sell the Tennessee Division to the Englis 
syndicate, President Platt said to a CHRONICLE representative 
that a different result would probably have been the outcome 
had he been disposed to take more decided action, as he be- 
lieved the proposition to sell was wise; but he did not desire to 
antagonize those who thought differently. 


Western Traffic Association.—The Advisory Board of the 
Western Traffic Association met in New York on the 6th inst. 
All the leading roads were represented except the Southern 
Pacific, and Mr. Huntington had sent his regrets, as he was 
absent from New York. 

The meeting was quite harmonious in tone, and as serious 
objection was made to the cutting of sugar rates on the Missouri 
Pacific by order of Mr. Leeds. the General Traftic Manager, Mr. 
Gould dismissed him from the service of the company. 

The following resolutions were passed without dissent : 


That it is the sense of this meeting that the life of this association 
should be extended for some fixed period, say, to Jan 1, 1396, in order 
that certain reforms and economies may be established which cannot 
now be carried into effect, owing to the uncertainty of the existence 
of the association. 

That the Commissioners be directed to prepare a plan by which, as 
far as possible, independent agencies shall be abolished and joiut 
agencies established where and whenever it is found necessary f0 
lessen the expenses attendant upon the conduct of the competitive 
business of members of the association. 

‘That the Commissioners be directed to look into the matter of the 
division by percentages of competitive tonuage arising at such joint 
agencies and the routing thereof, and to submit their report on the 
subject, together with the plan referred to in the preceding resolution, 
to each member of this association. ; 

That without binding any member of this association to the adoption 
of the reports of the Commissioners on the subjects above referred t0, 
but solely for the purpose of saving time, when the reports of the Com- 


missioners shall have been received by the members, they shall be sub- 
mitted without delay to their respective boards of directors. with the 
object of ascertaining whether it shall be »dvisable for members 
enter into such agreement or plans as are contemplated in the for 
ing resolutions, 
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SOUTHERN PACIFIC COMPANY. 








ABSTRACTS OF THE REPORT FOR THE YEAR ENDING DECEMBER 31, 1890. 





New YorK, March 31, 1891, 
To the Stockholders: 


The President and directors herewith submit report showing the operations of the proprietary lines of the Southern Pacifie 
Company, and those operated by it under leases, for the year ending December 31, 1890, and statements showing their finan- 
cial condition at the close of the year. 

MILEAGE OF PROPRIETARY AND LEASED LINES. 


oat mileage of the proprietary and leased lines, to which the earnings, expenses and traffic statistics herein appertain, i 
as follows: , 





































































































‘ Total Total 
RAILROADS. Pr —— y = ne December 31, || December 31,| Inerease, 
. | 1890, 1889, 
Pacific system, 
Southern Pacific Railroad of California. ...............ccccccccccccccss eat “Bee Ge fF lccewscene 1.319°67 1,283°41 86°26 
Goutherm Pacific Rallroad Of ATISONS. ....ccccccccccccccccccccccccccccccs ae” © ‘eecbewes 384°74 384°74 
Southern Pacific Railroad of New Mexico....................--22--0eeeee St 171-06 171°06 
En ee ee am  . SS ae 104°00 104°00 
alicia ia ia er eine adinnmseeus daibenemenmenedeeeaentd ne = sedeseed 390°38 39°48 Dec. +10 
Northern California Railway... ...........22-..ceeeeeceeeseeeeeseceeeeeceee ee eee 25°90 25°90 
ne eee eneetiieeemenenaneessaenl eatin 1,360°23 1,360°:8 1,3.0°28 
i a eee eeeebeeshee i ~seueddne 554°60 554°60 474°30 79°80 
ts a ei ee eens sae teetesaab - eonsediie 57°50 SSeS fl <sésdesdce 57°30 
ni in ntincnnnn segineebebbeabenedesesaiendl . © edna 115°44 115°44 115°44 
ee icicttnnsnncesssconbensssearewnesesens eececeeereneee| 2,395°75 | 2,087°82 4,483°57 4,310°11 173°46 
Atlantic System. per 
Morgan’s Louisiana & Texas Railroad....................20- as steneenesues a -~ cesesces 283°50 283°50 
Louisiana Western Railroad............. SitiiasheeenseNedennaeseesqusens SS ree 112°03 112°03 
I LA TT ee .  séceseee 207°73 | 207°73 
Galveston Harrisburg & San Antonio Railway.......................-.--. a’ T° ceussece 936°90 | 936°90 
Guif Western Texas & Pacific RailWay................ cee eee eee e ee eenees ddl ae 111°20 |, 111°20 
New York Texas & Mexican Railway..................2.02eeeee eee eeeeeee BECO fF cccccces 91°00 |; 91°00 
TITLES AN TERE Tee 6 eee 1,742°36 1,742°36 
Total length main line, single track.................... pueewienaed 4,138°11 2,087°82 6,225°93 ; 6,052°47 173°46 
Second track : , 
er Ci. .<ccccnseseevcoreconnecescoesensoveseusesens ae 8 8 § edecccee 8°96 8°96 
ot ce a os eae ced dasegaedeneeseesrseonenenonieoennes TB ! eeseneee 28°28 28°28 
ee A EE ccctcccccccdccedecicccconsccccesosecensenseseesss onubihed 7°72 T72 772 
PONE BIER: cninecsccsencsonecncesccceneconssssncsascencees on 37:24 | 7°72 44:96 || 44:96 | 
Total length of single track............-...scsceececeececececeecees  4,175°35 «| 2,095°54 627089 {  6,097-43 173°46 
i ii ae ideal atin 71397 |! 382-25 1,096°22 1,057°77 38°45 























* Does not include 242°51 miles between Mojave, Cal., and the Needles, as this line is perpetually leased, and contract delivered for its sale 
to the Atlantic & Pacitic Railroad Company, that Company paying as reatal an amount equal to the interest on the bonds which were issued on 
said line. This rental amounts to the annual sum of $446,206, and is treated as rental received for account of the Southern Pacific Railroad of 
Califoruia in the accounting between it and the Southern Pacific Company, as the interest paid by the latter, as lessee, includes interest on all 
the outsta:.di g bonds. In the reports of the Southern Pacific Railroad Company of Valifornia this mileage is iucluded, as it is covered by its 
thirty-year six per cent bonds. 


The average number of miles operated for the year were 6,053°46 miles, an increase of 62°99 miles over the average num- 
ber operated in the year 1889. 

In addition to the aforementioned lines of railroad, the Company operates also a line of ocean steamships between New 
York and New Orleans, New York and Galveston, New Orleans and Havana, via Tampa and Key West, Fla.; New Orleans 
and Bluefields, Nicaragua ; New Orleans and Bocas del Torro, Costa Rica; Morgan City and Vera Cruz, and Galveston and 
Brazos Santiago, Tex.; also several lines of inland river steamers, ferries and transfers, aggregating 7,276 miles of water 
lines. For the details of these steamer lines and the various divisions of the railroad lines you are referred to table No. 1, and 
for the floating equipmeat employed in the ocean, river and ferry service, their character and capacity, to table No, 32, 
accompanying the report of the Secretary and Controller. 


GENERAL OPERATIONS. 


The transportation earnings, receipts from other sources, operating and other expenses of the above-named railroad 
and steamship lines are, in the following statement, treated as a whole, irrespective of any division of profits or losses which 
may inure to or become a charge against the Southern Pacitic Company. 


































































































RECEIPTS AND DISBURSEMENTS. Pacific System. ' Atlantic System.| Total 1890. Total 1889. Inerease, | Decrease. 
Average miles of road operated............... 4,311'10 | 1,742°36 6,053°46 5,990°47 62:99 | 
Gross earnings: | 
Railroads and ferries..............--..---..- $34,865,262 12, $10,580,247 03) $45,445,509 15 | $43,582,107 43) $1,863,401 72 
AES LETT amarante 2,773,330 41 2,775,330 41 2,761,100 43 14,229 98 
Transportationlinesin LouisianaandTexas, —........ 131,664 25 131,664 25, 124,754 98 6,9U9 27 
Total transportation earnings............ | $34,865,262 12 $13,487,241 69 $48,352,503 81'| $46,467,962 84 $1,834,540 97 
Operating OXPENSES............ccccccccccccecs | 21,983,36519; 9,171,737 43) 31,155,102 62 30,406,427 22| 743,675 40 
Earnings over operating expenses........ $12,881,896 93} $4,315,504 26' $17,197,401 19 | $16,061,535 62) $1,135,865 57 
Trackage and other rentals..................- 448,450 25 61,156 23] 509,606 33, 521,952 30; si... - $12,345 77 
Total....... bepennasecesesounnsennceeceesions | $13,330,347 18} $4,376,660 54 $17,707,007 72 | $16,583,487 92! $1,123,519 80; 
Deduct for payments chargeable to income 
from operations, viz: 
Pt A RI A PDE UE | $1,008,747 00 $225,551 43] $1,234,298 43); $1,218,360 04 $15,938 39 
Betterments and additions.................. SES.080 GH ccccees 265.625 63 436,508 59| _....... $170,882 96 
Interest on bonded debt. ................---- | §6©8,312,201 52 1,947,618 27) 10,259,819 79)| 10,472,892 25| _......--. 213,072 46 
Interest on floatiag debt. .................... 189,409 25 125,612 64 313,021 89 445,137 50; __.......... 130,115 61 
C. P. RR. reutals and sinking funds........ | SSR reese ccseccce< 2,259,701 29, 1,770,791 85 488,909 44 ; 
Rental alifornia Pacific RR................ 606,000 00; si... - -- 606,000 00, 60U,0 6,000 00 
Trackage and other reutais...............--- | 883,123.95! 300,703 36] ~—-388,82731)| —293,45079| 95,376 61 
nn... cmnctneenenanaeanns | $12,729,808 64 2,599,485 70, $15,329,294 34 $15,237,140 9: $92,153 41| 
| ne qe) | cee. Ep 
SES $600,538 54 $1,777.174 84’ #2,377.713 8811 $1,346,346 9} $1,031,366 391 








In addition to the above expenditures there was advanced, for betterments and additions for the benefit and account of 
the proprietary lines, the sum of $1,354,864 06, and $311,907 25 for the benefit and account of the leased lines, a total of 
$1,666,771 82, against a total of $2,017,625 29 advanced in 1889 for similar account. Including, for the purpose of comparison 
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these advances in the total outlay for the yaar the gross receipts exceeded the disbursemennts of every character by 
$710,942 06, against a deficit of $671,278 30 in 1889. 

The results for the year are certainly quite gratifying when contrasted with the conditions which prevailed on the Pacific 
System during the earlier months of the year. Heavy snow fell in the mountain district east of Sacramento, suspending 
traffic for eighteen days in January, and in the northern part of the State deep snow fell which closed the Oregon Division 
from January 15th to March 2d. On the system in Oregon heavy rains caused extensive washouts and landslides, suspendin 
through traffic between Portland and Sacramento from January 15th to March 25th. In Southern California exception 
rainfalls caused great damage in the Soledad Canyon and other places, which interrupted the traffic for a considerable period, 
These protracted interruptions caused a large diversion of through traffic, and necessitated heavy expenditures to repair the 
damages caused by the rain and snow falls. 

Of the $1,884,510 97 increase in gross transportation earnings, $936,776 38, or 2°74 per cent, was on the Pacific System, 
$940,855 32, or 7°54 per cent, on the Atlantic system, and $6,909 27 on the transportation lines in Louisiana and Texas. The 
changes in volume of traffic, etc., affecting these results are explained under the sections referring to freight and passenger 
earnings. 

Of the $748.675 40 increase in operating expenses, $399,744 78, or 1°66 per cent, was on the Pacific System, $362,058 42, or 
{17 per cent on the Atlantic System, and $26,872 20 on the transportation lines in Louisiana and Texas. The details affecting 
these accounts will be more fully explained under the heading of ‘‘ Operating Expenses.” : 

The increase and decrease in payments chargeable to iscome from operations are explained by the title of their items. 
The increase of $488,909 44 in the amounts payable to the Central Pacific R. R. arises mainly from a credit in 1889 of 
$379,833 55 in an adjustment of the railroad sinking-fund surplus, and which was applied as a reduction of the charges for 
that year. There was an increase in 1890 of $65,707 78 in the United States Thurman Act requirements and of $43,589 58 in 
expenses which were in past years charged to operating expenses, 


FREIGHT EARNINGS AND TONNAGE. 


The freight earnings on the railroads, ferries and steamships, excepting those on the transportation lines in Louisiana and 
Texas, have been as follows: 
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From— Pacific System Atlantic System. Total 1890. _ Total1889. = §_ Increase. Decrease. 
Commercial freight: Ratiroads and ferries........ $20,172,557 56 $8,036,204 21 $28,208,761 77) | $26,104,485 73 $2,104,276 04 
Company freight: Railroads and ferries.......... 891,951 25. 205,506 99 1,097,458 24 iii ean aaa ' $17,587 68 
 cncckuchosenedsderitesdesecencesern tare euceke seme 2,716,411 20 2,716,411 20 2,707,612 91. 8,798 29) 
Gee Game cane ES Sm © aE > 
ES Rae ape ee epeorcdeeeue $21,064,508 81 $10,958,122 40 $32,022,631 21) | $29,927,144 56) $2,095,486 65 
is chad ee came mmamONnene 19,754,424 89 10,172,71967 29,927,144 56 
va 4H om 
ES Fo a ee a ee $1,310,083 92 $785,402 73 $2,095,486 65 | | 











f On the Pacific System there has been an increase in earnings from commercial freight of $1,324,950 15, or 7°03 per cent, 
with an increase of 11°37 per cent in tonnage ; and on the Atlantic System $779,325 89, or 10°74 = cent, with an increase of 
12°46 p.c. in tonnage: making a total increase of $2,104,276 04, or 8-06 per cent, with an increase of 11°66 per cent in tonnage. Of 
the decrease of $17,587 68 in earnings from Company freight, $14,866 23 has occurred on the Pacific System and $2,721 45 on 
the Atlantic System. The slight increase in earnings of the steamship lines is attributable to large reductions in rates during 
July and August from Atlantic seaboard cities to common points in Texas, and $28,662 89 decrease in gross earnings of the 
Nicaragua and Vera Cruz lines. 

A considerable part of the increase in earnings from commercial freight is due to the development of the fruit industries 
in California and Oregon. The failure of the fruit crop in the Eastern States enabled the fruit-growers in California to sell 
their products at high prices ; and this brought a great deal of money into the State. While the conditions for marketing 
California fruit in 1890 were unusually favorable, there seems to be no lack of confidence among the fruit-growers in respect 
to the future marketing of all that can be produced, and that the production will increase with the demand. In all parts of 
the State the number of trees planted this year has been unusually large, and has only been limited by the capacity of the 
nurserymen to furnish stock. In addition to fruit, California sends to the Eastern States, beans, borax, wine and brandy, 
hides, pelts and leather, honey, lumber, nuts and vegetables, canned salmon, woods of value, and wool. Every one of these 
items shows a considerable increase in tonnage over the year 1889, except wine, which, owing to exceedingly low rates 
charged by clipper ships,{and some advantage, presumed to be the aging of the goods. while in transit, has been handled in the 
main by water routes. On the lines in Oregon the increase in freight earnings amounted to about $112,643 85, the principal 
yart of which is local. The through freight over these lines is still small, but shows a large increase over the preceding year. 

n the local tonnage there has been an increase on the main line of about 20 per cent, and on the west side of about 15 per 
cent, arising from the natural growth of the country and the unusually long period of low water in the Willamette River. 
In the State of Nevada the exceptionally severe winter and unprecedented deep snows in the winter of 1889-1890 caused a 
loss of cattle throughout the State estimated from 70 to 80 per cent ; and this materially reduced the earnings of your line in 
that State. It being the chief source of beef supply for San Francisco and Central California, the effect of this severe winter © 
reduced shipments to this State fully 45 per cent. 

On the Atlantic System there has been an increase in east-bound through shipments of $364,772 19, or 35°23 per cent, and 
in west-bound through shipments of $408,445 04, or 16°31 per cent, over last year. A considerable part of this increase 
was from California fruits and products, but there were large local increases of sugar, molasses, rice, cattle and lumber. 
The increase in the rice crop was about 65 per cent ; and the planters along the line of the Louisiana Western, where the 
shipments in 1890 amounted to 31,389,784 pounds, against 16,004,620 pounds in 1889, and 7,078,682 pounds in 1888, are planting 
an increased acreage, and predict a larger crop for 1891. There has been a decrease in the shipments of ore from Mexico, due 
to a ruling of the Secretary of the Treasury which prohibits the passing of ore through border custom-houses in bond, and 
which requires special appraisement at the border. This ruling deprives us of the large shipments of ore which we formerly 
controlled via Eagle Pass. ud 

The movement of commercial tonnage over the railroads and ferries, excepting that carried on steamships and transpor 
tation lines in Louisiana and Texas, has been as follows: 























| Pacific System. Attantie System ; Total 1890. | Total 1889. | Increase. | Decrease. [i 
TOMS CArried.............0.--cbeececeeeeeees | 5,266,576 1,982,752 7,249,328, 6,492,023] 757,305' 
WOR TINGS. ccc cccccccccccccccccccceccceccses | 1,092,991,890 661,147,396 1,754,139,286)} 1,491,785,548) 262,353,738 | 
Average length of haul...............----- | 207'53_ 333°45 | 241°97 | 229°78 12°19 
Average receipts per ton mile............- 1°345, 1°215 1°608 ae 141 








@E Of the above tonnage 1,550,055 tons were through freight, an increase of 22°29 per cent ; and 5,699,273 tons were local 
freight, an increase of 9°08 per cent over 1889. In addition to the above tonnage there was carried 1,455,946 tons of fuel and 
other material for Company’s use, aggregating 245,441,875 ton miles, and on which was charged an average rate of freight of 
‘447 cents per ton mile. 


PASSENGER EARNINGS AND TRAVEL. 
“* The passenger earnings on the railroads, ferries and steamships, excepting those on the transportation lines in Louisiana 


and Texas. have been as follows: 








i f \} { 
From— Pacific System. _ Atlantic System. Total 1890. || Total1889. Increase. Deorease. 


























Through passengers...... tecomnetnnelgiet $2,575,541 93 $539,896 80. $3,115,438 73 $3,397,931 06 .................. | 2 —— 

Tocal passengers nudddddssdnasneninwmuniie 7,915,625 91 1,069,903 29 8,985,529 20! 9,077,493 31 ...... ‘sienenee . 91904 1 

Steamships. ..........---------2-- eee eee eee cece cere eee ceeeees 58,919 21 55,919 21) 53,487 52 $5,431 69. 

B= Total 1s90............... eee $10,491,167 84 $1,668,719 30 $12,159,887 14|| $12,528,911 89).................. | —_ 
. Total 1889..... ..........- seeeee cosess 10,938,087 72 1,59V,82417 12,528 91189) - | | $369,024 75 

| ad - — — iii: me, {| } 

ROR ns <5 da iceman eames eanmedeniicaiedeiie $77,895 13. | | | 

Decrease ....------- $oaS en SOsesovescoonesese ee $446,919 88 ............-..-.- $369,024 75 





=~ The decrease in the above earnings is entirely attributable to the interruptions on the Pacific System from the washouts 
and snow blockades already referred to. The local earnings during the first six months of the year, in which these interrup- 
tions occurred. decreased about $337,000 against the same period Jn 1889; but there was an increase in the second half of the 


yearrof about{$188,000, leaving afnet loss of only $148,962 73. The earnings from through passengers decreased $297,957 15, the 
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eater part of which is attributable to the same causes; but the severe winter on the Pacific Coast, in conjunction with the 
mild winter in the Eastern States, operated also to materially reduce the usual tourist travel to the Pacific Coast. 
The movement of passengers over the railroads and ferries, excepting those carried on the steamships and by the trans- 
portation lines in Louisiana and Texas, has been as follows: 
























































Pacific System. | Atlantic System.) Total 1890. Total 1889. | Increase. Pecrease. P.Ot. 

Through and local passengers carried ......... 5,522,113 821,048 6,343,161 6,291,822 (es =. Bh 
Ferry—surburban passengers carried ......... 11,034,170 4,889}  11,039,059|| 10,469,626 eo: 5-43 
Total............--+-+ goccsenccsoncescocens 16,556,283 825,937| 17,382,220]! 16,761,448 620,772|............... 3°70 
Passenger Mil€S.......-.-...--------00---2--20: 487,904,738 67,297,433| 555,202,171|| 571,337,028].............. 16,134,857 2°82 
Average miles traveled by each passenger.... 29°47 81°48 31°94 i 2°14 6°28 
Average receipts per passenger per mile...... 2°150 2°392 2179 IRR weeetencws 004 i 7-18 








There were carried during the year 217,391 through passengers, a decrease of 5-77 per cent, and 6,125,770 local passengers; 
an increase of 1°06 per cent. On the Pacific System there was a decrease of 19,772 through passengers, or 11°30 per cent, and 
of 21,939 local passengers, or “41 per cent. On the Atlantic System there was an increase of 6,450 through passengers, or 11°58 
per cent, an? of 86,600 local passengers, or 12°88 per cent. The small average miles traveled per passenger on the Pacific Sys- 
tem is due to the large ferry-suburban travel, which averages only 9°51 miles per passenger ; eliminating this travel, the aver- 
age miles traveled per passenger on the Pacific System would be 69°35 miles. 


OPERATING EXPENSES. 


The operating expenses of the railroads, ferries, steamships and transportation lines in Louisiana and Texas have been as 
follows : 


















































For— | Pacifie System. Atlantic System. Total 1890. | Total 1839. | Inerease. | Decrease. | P.Ot. 
$5,720,789 64 $1,442,586 39 $7,563,37603 86,799,369 38 $764,006 65 .............. 11:23 
268.172 97. 2°193 39 3,840,366 36 | 3,792'483 62, 478827410 1-23 
11,317,980 64 3,633,762 69 14,951,74333 14,659,171 15, 292/57218 ....2..727077” 1:99 
_ 2'069'275 09 «= *’592'594 18 25661186927  2'950/38731.............. $283,518 04 9°78 
ee  2,001566711| 2;001566711 271025954 29......27777777. “10128718 4-81 
eC i oe: | °"128'988 67, 128/933 67 «10206147 26,872 20.......’........ 2633 
7,146 85)... .ceeee ene ee | T4685)... ee ne ce eoeene "72146 85 | 
————- caiites colmiine ' { } ae. 
Total ........---- +--+ ++ seeeee see eeee- ----| $21,983,365 19 $9,171,737 43° $31,155,102 62 $30,406,427 22 $748,675 40 .............. | O45 


The operating expenses of the railroads and ferries of the Pacific System have absorbed 63°05 per cent, and those of the 
Atlantic System 66°51 per cent of the gross earnings, the average for both systems being 63°86 per cent, as against 64°71 per 
cent in 1889. The steamship lines have been operated for 72°12 per cent of their gross earnings. 


BETTERMENTS AND ADDITIONS. 


There has been expended during the year for betterments and additions the sum of $1,932,396 95, of which $1,666,771 32 
has been charged to the proprietary and leased lines, being for betterments and additions for their benefit and account ; and 
the balance, $265,625 63, has been charged to the income account of the Southern Pacific Company. 


FINANCIAL, 


In the following statements will be briefly reviewed the distribution of the year’s results, the profits which inure to or 
losses which are a charge against the income account of the Southern Pacific Co., the assets and liabilities of the Southern Pacific 
Company, and a summary of the asset: and liabilities of its proprietary lines, the details of which are more fully shown in 
the tables accompanying the report of the Secretary and Controller in respect thereto. 

The net results of the year’s operations are distributed as follows : 


Due to following proprietary companies embraced in Omnibus lease for net profits remaining after payment of operating 
expenses, taxes, fixed and other charges under lease: 8S. P. RR. of California, 8. P. RR. of Arizona, 8. P. RR. of New Mexico, 
Morgan’s La. & Texas RR. & SS. Co., Louisiana Western RR. Co. and transportation lines in Louisiana and Texas ..... ~eee+s0-2,213,998 24 
Due to ph proprietary companies for earnings remaining after payment of operating expenses, taxes and fixed 
charges, vViz.: 
TR sieliiieiieiaatabatah dita acts $435,629 76 
Roads 1n Texas, viz.: T. & N. O. RR. Co., G. H. & 8. A. Ry. Ca., G. W. T. & P. Ry. Co.and N. Y. T. & M. Ry. Co. 146,571 87 




















632,201 63 
South Pacific Coast Railway, net profits from operations. ...........cccccccccccccccce ccc ccc cccccccccccccccsccocces 18,704 12 
Southern Pacific Co., ten per cent of net profits under Omnibus lease...... saoaiaaaiadaaiia eiciaaie aeisdablieerdoan teluadure thc aimee aioe 245,999 81 
Making a total distribution between the various interests Of ...... 02.2.2... cece eee cee ee eee c cece cee cceccecsccese $3,110,903 80 
Net income from operations, Pacific System.............. Raddseedibddibinae teed tersseebesiibeewwieonten $60,538 54 
ae ee ee Se, See Ic cccc ceeseccccececccesesctocccceescececcccesecacsoococesecsees 1,777,174 84 
$2,377,713 38 
Due from Oregon & California RR. for account of operations in 1890......... 200. .c cece cece cence eee c eee cece cee ceneeweces 259,429 71 
-—— 2,637,143 09 
BRIAMOO...ccccccccccccecccccccccccccccecees cosccccoocecosccospocescoese Sdecensececesoccasesoencecesconcecesenscecees $473,760 7 
Deduct for profits accruing to Southern Pacific Company, included in the above distribution, viz.: 
Se SE CED BOOB. ccanc ccccceccoccecsncenc ccecceeussess eb 650esG Cones ousoueuesos © ccccceccccceccese Ocece. $245,999 81 
ee ee ee Ss GU SE I I on ccwssccesedddededwondecensdenedesvesensdebs ncceeseueceeseoretee 18,704 12 
264,703 93 
I...) dinmtsine desuéemeheteeteetsasedetnemeemenegns ceenenbenenebsseseneeeenensenTesss (iitbnereeeennneetenans $209,056 78 


The actual results of the year’s operations, as shown above, has been to practically increase the assets of the proprietary 
companies in the sum of $2,346,199 87, which sum inures almost entirely to the Southern Pacific Company as the principal owner 
of the stock of said proprietary companies, and against this sum the above balance of $209,056 78 would become a charge in 
general accounting with the several interests, 


INCOME ACCOUNT SOUTHERN PACIFIC COMPANY, DECEMBER 31, 1890. 



































DISBURSEMENTS RECEIPTS 
Tene in eneration of— Balance from last year. .................ccecccccceceecs $2,274,312 44 
Central Pacific Railroad ......ccccccccccccccccccccccce $360,777 25 EE Oe DD 245,999 81 
California Pacitic Railroad......................--ee0- 102,626 83 Profit from So. Pac. Coast Ry. operations.............. 18,704 12 
Northern California Railway........................-. 1,501 03 Dividends on stock owned..................20-scescceee 4 00 
Oregonian Railroad. ................ecceeeeescece cece: 1,824 09 I ose ccnnenancqoncensssennesedes 2,400 00 
ee 7,031 51 Adjustment of accounts appertaining to operations in 
Balance to credit of general account................... 2,407,200 63 LEIS LL LLL LL LEAP 337,844 97 
Th. cosncgpecsensehesedeeeqeseueqesoueteesseeeesonns $2,881,021 34 a CN i eee $2,881,021 34 
ASSETS AND LIABILITIES SOUTHERN PACIFIC COMPANY DECEMBER 31, 1890. 
ASSETS. LIABILITIES, 
Stocks in proprietary companies......... $114,809,357 33 | Capital stock....................2...------ $116,074,890 00 
Stocks A | bonds in other companies. ...$1,913,457 67 P ns tciicnnsdoceebesecsoseduees $490,896 44 
Real estate and otuer property.......... 120,346 93 _ Vouchers and pay-rolls............. 5 mua 4,420,373 42 
2,033,804 60 Sundry individuals and companies....... 1,406,915 70 
SE i cicicucedatagnschétboedasdeensecnedadés $653,446 49 | Le companies........ Spree eee 3,344,252 01 
Agents and couductors...........-..-...- 1,102,099 74 |, Accrued interest to Dec. 31,duein1891. 1,074,192 16 
U. 8. Government mail and transportion 2,393,357 64 - Coupons maturing Jan. 1, 1891....-..... 2,351,272 04 
Sundry individuals and companies...... 2,988,340 70 - Coupons dwe and unpaid.................. 105,966 56 
Proprietary companies.............-.-... 3,089,843 56 Unadjusted accounts................----- 1,308,883 63 
Advances for new construction..... e---. 942,925 13 p IS ccnccosecedensesétesevens 575,459 39 
Unadjusted accounts..............-..-..- 963,276 44 | PEE SE ocenancocceccessaccsceecosees 669,926 65 
Stock of supplies for current operations. 5,253,837 00 | 15,753,138 00 
—--—  17,392,12670 Balance from income account.......... 2,407,260 63 








Total ..... eeeeeee OS 63 | I taille eeeeeee $134,235,288 63 
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The principal changes in the above statement from 1839 are: An increase in the capital stock of $4,190,850, which was 
ssued for stock acquired in Morgan’s Louisiana & Texas Railroad & Steamship Company, an increase of $19,532 26 in stocks, 
bonds and other property, a decrease of 736,460 57 in stock of supplies on hand, and a decrease of $849,876 50 in liabilities, the 
results for the year being an increase of $132,948 19 in assets over liabilities and capital stock. 

The cost of road, assets and liabilities of the several proprietary companies, of whose stock this Company is the principal 
owner, is represented on December 31, 1890, by the following sums: 





COST OF ROAD, ASSETS AND LIABILITIES OF PROPRIETARY COMPANIES. 














ASSETS. LIABILITIES. 

Cost of road and franchises.................-.-+----++-- $276,683,522 00 | Mortgage bonds. ..............2-22-- eee cceeeccccencccecs $115,185,216 O8 
Betterments and additions since acquisition........... 10,201,461 26 | State of Texas school debt...... ................... atts 532,951 70 
en Ge PN GET BER, cocacccccceceesecoscesocsss Pk 2 EE PE on cnnennneesbesesvegenns cnccensacoceseaseons 151,103,827 00 
Other lands in State of Texas..................200 cones rr | ci EL, nn copeseonssseoceoussonssasiobeesssepeceee 383,184 03 
Btocks in pioprietary companies.... ..... ......---e0e 751,933 96 | Sinking funds uninvested....................-202 cceeeeee 107,643 65 
Stocks in other companies...... NE RR A TE 170,100 00 | Southern Pacific Company..............cccccccccccccecce 3,089,843 56 
a eit, RET TE a I 3,006,292 68 Southern Development Company........................ 433, th Si 
tt hp jsacht Aednbtienin gee sougsegsiebeeesouneste $eceseoteern ne . i iL. . 106 cssasensuerinersebeseessemesensesace 
BD BOCRTE Bice os coccocccccccoeccccescsoovesceccoseccs 1,261,627 98 | Interest accrued on coupons maturing in 13891......... 343, 709 50 
Sinking funds........... si iit cote, Sesiiinaitnnieeietiiiieaiintaids ee ee 2 occ dienecccebosesbseocbecdawen 364, "915 98 
Pro rietary I crt ected agetinnmein--diiains 98,673 77 | Balance from income account. ................0.0---00ee 24,582, 21451 
Individuais and companies. .............. cece cccccccces 65,910 08 | 
 occncceance sheaseneeonsncecccteesece 226,173 22 | 

EE a $296,486,026 59 |  dicteiianibebien dédieminbeiiiebeeekeneaneneell $296,486,026 59 


Of the above $151,403,827 00 capital stock, the Southern Pacific Company owns $147,743,950 00. and $1,419,890 00 is owned 
by the proprietary companies. The details of the amount owned of each company, and the character of their assets and 
liabilities, are st own on tables Nos. 2, 4 and 6 in the report of the Secretary and Controller, and in the financial statements of 
said companies published in this report. 

Comparing the totals with those for the year 1839, there has been an increase in assets of $5,596,076 95, of which $2,702, - 
076 87 was in cost of road and franchises, $1,354,854 07 in expenditures for betterments and additions, $364,450 91 in sinking 

unds, and $1,174,685 11 in other assets. In liabilities there isan increase of $2,176,587 05, of which $356,587 05 is in funded 
debt and $1,326,000 00 in capital stock, leaving an increase in assets over liabilities of $3,419,489 90 for the year. 

The lease of July 1, 1887, with the Oregon & California Railroad Company, has been modified during the year soas to 
conform more to the general tenor of the company’s other leases and arrangements in respect to the operation of its several 
properties. Under this modification the lessor agrees to pay any deficits which may accrue in the operation of the road, and 
all expenditures for betterments and additions made for its benefit and account by the lessee, The operations of the road 
since July 1, 1887, have been adjusted between the lessee and lessor on this basis, 


CONCLUSION, 


The roadbed, track, bridges and buildings of the several properties have been maintained in standard condition, and al! 
renewals have been made of permanent and substantial character. On the Pacific System this policy has prevailed at all 
times; but on the roads comprising the Atlantic System, west of the Morgan’s Louisiana & Texas R. R., large expenditures 
have been-made since their acquisitlon in 1885 to bring them up to their present excellent condition. Nearly 600 miles of 
light steel rails have been taken up, wooden bridges have been replaced with substantial, all-iron structures, timber-bridge 
foundations have been replaced with permanent stone, brick or concrete piers, and creosoted timber has been largely used in 
renewal of timber trestles, which materially increases their service ; and all future renewals will be made with timber thu®& 
treated. Large sums of money have been expended in raising the roadbed above the contingencies of high-water 
overfiows. 

The expenditures for these accounts on the Galveston Harrisburg & San Antonio Railway have been exceptionally large, 
particularly in the years 1888, 1889 and 1890, and they have materially increased the operating expenses of the road during 
those years. During the year 1890 there were put in the track 237,195 cross-ties, or 8°5 per cent of the total number in track. 
Of this number 212,677 were “‘ burnetized.” In renewal of timber trestles there were used 856,508 feet board measure of 
creosoted timber and 69,733 lineal feet of creosoted piles. AJarge number of timber culverts and openings have been replaced 
with permanent culverts. The physical condition of the roadbed has been so greatly improved that locomotives of much 
greater weight and capacity can now be run over it than formerly, and there has been purchased for account of this property 
for delivery during the summer of 1891 thirteen heavy freight locomotives weighing about 62 tons each, which will enable it 
to transfer to the lower-grade roads east of Houston 31 of its lighter locomotives, 

The rolling stock on the Atlantic System has also been brought up to a high standard of efficiency and is to-day in excel- 
lent condition. On the Pacific System, however, the light weight and capacity of the rolling stock belonging to the Central 
Pacific Railroad, and other roads which were acquired in its earlier leases and purchases, is causing considerable disadvantage 
in operation. Of the 243 locomotives belonging to the Central Pacific Railroad, 107, or 44 per cent, have cylinders 16 inches 
and under in diameter ; and of the 4,820 freight cars, 3,537 or 80 per cent, are 15-ton capacity, whereas 25 and 30 ton capacity 
are now the company’s standard. 

There have been destroyed since the year 1885, when this company commenced to operate these properties, a considerable 
number of cars belonging to the various companies, the greater part of which were then quite old and of light capactiy. Of 
this number only a part has been replaced, but arrangements will be made to replace the remainder, about 1,150 cars, during 
the year 1891. Their cost, estimated to be $569,926 65, and representing cars of standard capacity, has been charged up, and 
this sum is included in the ‘‘ Renewal Fund” shown under the company’s liabilities. 

The generally good and profitable crops in 1890 and the constant accession to the population from the Eastern States have 
added largely to the material prosperity of the Pacific Coast. There has been a steady development in the country tributary 
to the lines of the Atlantic System. New industries are springing up on the older lines ; and each year has marked a steady 
progress in bringing under cultivation fhe lands along the Galveston Harrisburg & San Antonio Railway, considerable por- 
tions of which were formerly thought of little if any value for agriculture. These facts warrant us in the expectation of a 
profitable business for the year 1891, 

While the rates of transportation have been too low, the company has not ceased its efforts to improve the physical 
condition of its properties and the character of accommodations to the public. It is gratifying to note that the public is at 
last beginning to understand the fact that the rates of transportation are too low, and that the evils which result therefrom, 
regardless of their cause, reflect as disastrously upon the communities traversed by the railroad lines, and the various com- 
mercial industries which have been mainly created by them, as upon the railroads themselves ; and the conviction is gaining 
ground that it is essential that the railroads should receive such fair and reasonable rates of transportation as will enable 
them to maintain their properties in a high state of efficiency and safety to the public, and leave a fair rate of interest upon 
the capital invested. 

The Board desires to acknowledge its indebtedness to the officers and employes of the company for the satisfactory results 
of the year, which are due to the faithful and efficient discharge of the duties entrusted to them. 


Respectfully, 


C, P, HUNTINGTON, President, 
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Boston, April 23, 1891. 
To the Stockholders of the Mexican Central Railway Company, Limited. 

Since the last Annual Report we have constructed little new 
road, the only piece being a short extension of the Tampico 
Division, from Tampico to La Barra, or the bar at the mouth 
of the Panuco River, 5°90 miles long. Much work, however, 
has been done on the Tampico line between San Luis Potosi 
and Tampico in improving its condition. The principal con- 
struction work of the year has been done by the Tampico 
Harbor Company upon the jetties at the mouth of the Panuco 
River. 

From reports made by Mr. E. L. Corthell, the Chief En- 
gineer of the Tampico Harbor Company, the following points 
are gathered: 

The City of Tampico is situated on the River Panuco, at the 
mouth of which the jetties are being built. In the river 
itself, within the shore line, the channel is maintained for the 
whole distance from the City of Tampico to its mouth, with 
an average central depth of 35 feet and a 20-foot chan- 
nel 800 feet wide. This depth and width made by the river 
is maintained by it entirely by the concentration of the floods 
and the conservation of its forces by the banks that confine 
them, to the width of about 1,300 feet. There is no question 
about the power of the river to make and maintain a channel 
of equal depth and width seaward from the present shore line, 
if the banks are extended into the Gulf at no greater distance 
apart than are within the shore line, It is to accomplish this 
that the jetties are being built. 

The jetties are parallel to each other about 1,000 feet apart, 
the effective width between them being about 900 feet. They 
are projecte 1 straight out into the sea in the normal direction 
of the river’s outflow, and at right angles to the gulf currents. 
Both jetties are to be carried to the same distance in the Gulf, 
80 as to present an even shore to the sweep of the Gulf cur- 
rents. This distance is a little less than 7,000 feet. 

On the 3d of April the trestle work. built like an ordinary 
double-track railway trestle, was 4,680 feet from the shore on 
the north jetty, and the mattress work brought to the surface 
of the water was 4.440 feet; on the south jetty, on the same 
date, the trestle work was 3,270 feet from the shore and the 
mattress work 3,090 feet. The results of the work in respect 
to the development of the channel have been entirely satis- 
factory. The channel has advanced seaward as the jetties 
have been carried forward. The location of the channel is 
where it is desired it should be, about midway between the 
jetties. The shore ends of the jetties are already being pro- 
tected by deposits of sand made by ihe waves. These deposits 
are constantly being extended, and are expected ultimately to 
continue quite-a long distance out from the shore in the 
nature of a beach, thus making an effectual barrier against 
the working of the waves. 

Accompanying this report is a sketch of the lower part of 
the Panuco River, which shows the progress thus far made in 
the work; also acomparative cross section of the channel made 
at the time of the last survey on March 11th, at points 1,600, 








1,800, 2,400 and 2,800 feet from the shore end of the north 
jetty. They show that between May, 1890, and March, 1891, 
there has been an increase in depth in the centre of the chan- 
nel of from five to seven feet. A twenty-foot channel could 
without doubt be carried 2,500 feet from the old shore line. 

This whole work is being pushed as rapidly as ible, and 
the opinion given uy our engineers is, that beyond any reason- 
able doubt we shall be able to obtain the results which we 
expected when the work was undertaken. The method pur- 
sued in constructing the jetties thus far has been to push the 
work most vigorously, so as to secure their completion as early 
as possible, rather than to attempt to at once make any per- 
manent showing of depth of water on the bar. For that rea- 
son the work on the North jetty has been pushed much faster 
than on the South, and the inequality of their length has been 
such that the sand on the bar does not feel the full effect of 
the current in the river, although the water on the bar be- 
tween the ends of the jetties has materially deepened, our last 
reports showing twelve feet. But as the end of the South 
jetty approaches more closely to that of the North jetty, this 
condition will be changed and the depth of water will rapidly 
increase over the bar. By reason of our pursuing this method 
we have been unable to do much thus far toward bringing busi- 
ness into the port of Tampico, but toward the latter part of this 
year the water should be deep enough upon the bar to admit 
vessels of considerable draft of water, and we then expect 
business will begin to turn toward Tampico and that our 
Tampico line will feel the effects of the development of this 
im} ortant part of our enterprise. 

The present completed mileage of the company is as follows: 


Miles. 
i i. 1 cenennsreseuemeseeneeqnseeseoneevens 1,224°10 
i incancnsaenetes.acmnpesqnensangnmenounenbent 6°56 
i ndcnccccneeesnaseabease eoeusetvendakecesadutal 11°34 
nn aici se eedinde abmembinienneedaeienn’ 160'99 
TRE LLL LIAL IP ERAS SL EE OT 16° 
San Luis Division: 
eee ey GE NED ERS cc ccucecves cccctececoocsococoelld 13¢°70 
Tampico Division: 
Ben GAS POCOEE OO TNMNOO. 5 oo ccc cccccccsecccccccoscostdebe 275'82 
Bar Extension : 
ian ccncscdscnsses stdeeteussessseesnseens 5°90 
ee batncndcnenseesencschnnemesesedenedinonnin:-+cmmencsoonnte 1,832°0L 


No part of the Tampico Division had been put into operation 
or income account in 1890, consequently the mileage oper- 
ated during 1890 was the same as that for the last half of 1889. 

The entire property is in good condition. The tie renewals 
for the year were 342,367, making a total renewed ‘from 1883 
to 1890 inclusive of 2,188,090. 

Hon. Oliver Ames, one of the Directors of the Company, 
has lately made a visit to Mexico and been over the main line 
and Gua talajara Division, and he reports that he found the 
road _ equipment in excellent condition and business look- 
ing well. 


EARNINGS AND EXPENSES. 


The earnings and expenses for 1890, as compared with 1889, 
were as follows, in Mexican currency : 


COMPARISON OF EARNINGS AND EXPENSES, 1890 AND 1889. 








1890. 1289. Increase. 
Gross earnings.......... $6,425,69408  $6,337,22538 $88,468 70 
Operating expenses..... 4,001,170 47 3,511,826 58 489,343 89 
Net earnings.......... $2,424,523 6L $2,825,398 80 *$400,875 19 
*Decrease 


It will be noted that while the loss in net earnings was 
$400,875 19 in Mexican currency, this was reduced by reason 
of the increase in value of silver during the year to $117,899 81 
in United States currency. 


DETAILS OF GROSS EARNINGS. 








Classijfication— 1890. 1889. Increase. Decrease. 
RASS $4,702,142 48 $4,683,290 74 $18,851 74 ....... ° 
Passenger........ 1,436,31768 1,420,37576 15,94192 _........ 
Extra baggage... 27,867 90 ne §—_ cesenene 1,496 86 
Express .......... 144,211 18 TIG.7OT ST BA4IS SL’: - ....<c<e 
Telegraph........ 45,069 28 35,753 64 ED G6 if cccceces 
Miscellaneous. .. 70,085 56 49,64311 20,44245 ........ 

Totals........ $6,425,694 08 $6,337,225 38 $88,463 70 


Included in the above figures for freight are earnings on 
Construction Material as follows: 
BE nb dc coniecnqescosncensscencestooesonecosoneess $303,019 86 
475,451 53 
The percentages of International and Local Business to the 
entire Gross Earnings were as follows: 


—International.~ —Local.—~ 
1890. 1889. 189. 1889. 
Including Construction Freight.... 27°6 30°9 724 69°1 
Excluding Construc.ion Freight... 24°2 25°4 733 746 


Condensed and classified statement of Expenses showing 
relation to Gross Earnings. 
-—P. ct. of Gross—. 














= Amounts. ~ Earnings. 
1¢90. 1889. 1nu0. 1889. 
Maintevance of Way.. $795,35304 $858,033 92 2:38 13°55 
Motive Power ......... 1,685,231 27 1,401,397 O1 26°24 22°11 
Maintenance of Cars... 299,491 35 228,451 35 4°66 3°60 
Conduct’g Transport’n 939,011 51 798,009 37 14°61 12°59 
General Expenses..... 281,483 30 225,934 93 4°38 3°57 

ee ——eyP -_— oo 

TED Kicccecdcdsces $4,001,170 47 $3,511,82658 64°27 55°42 


STATISTICS OF EARNINGS AND EXPENSES. 


1890. 1889. Inerease, Decrease 
| Average miles read operated... 1,527 20 1,461 85 65°35 . 
Gross earnings per mile....... $4,207 50 $4,33507 _ $127 57 
Operating expenses per mile.. 2,61994  2,40232 $217 62 
Net earnings per mile......... 1,55756 1,932 73 345 19 











724 


THE CHRONICLE 


Von, LI, 














EQUIPMENT. 
The equipment on December 31 was as follows: 
Locomotives— Carried forward........... 122 
4 wheel...........---- 7 Freight Cars— 
Go cece ween eee eee ~ th en al 1,487 
BE neeee cererecee 52 TE 5 cccheensetuute 223 
10 “oo. ------- eee ol ah bisiathinalaiisliah 30 
es 17 a aionaemememmaneaee 149 
Mogul «--.---..------- 1 ltt ih 692 
Consolidation ......-. 6 Caboose ............. 69 
DEED ccovbsc ence 1 a so 
Total freight cars........ 2,650 
Total locomotives. ......-. iad sun ary Cars— h 
Passenger Cars— Tey corese Sanese 4 
IR, cLecdinscoe 22 BLEP -..--.--..--+-0- Gr 
= ° Water and coal....... 3 
Second class ......... 20 : 
7 7 
Third class..........- 31 Sthe delwer 6 
Combination ........ Gia damesesacneaiidieesane 
ee » 7 gt Total sundry cars...... .. 80 
_. uichnadanaaranegaen Total cars ............ 2,852 
Total passenger cars... .- 122 
FINANCIAL CONDITION. 


The Company’s Income from all sources in the year 1890, 
available for interest, was as follows, in United States cur- 
rency, namely: 








I, ociccccstgnteesennseserepovesneseucnsenceswel $1,978,156 69 
*Net Subsidy to July 1, 1890... ..............cccecccccccccce 601,126 64 
Pe Rckccdcccesesoresvnsseseccescecsecescs 17,952 65 
2,997,235 98 

Paid Taxes, Premium, Interest, etc........................ 2,101,456 27 
BePPlas. occ cccceccccccccsece a aay NO 495,779 71 





*The amount of subsidy given above is that collected from January 
1 to June 30, the date upon which the final agreement of liquidation 
was made with the Mexican Government. The amount collected from 
July 1 to October 31 becomes a part of the trust referred to hereafter 


In the early part of the year 1890, negotiations were opened 
with the Mexican Government for the settlement of all the sub- 
sidy due the Company on all lines that had been constructed, 
and the negotiations were finally completed, and an agree- 
ment made on June 30th. 

It was agreed between the Government and the Company 
that on June 30th, 1890, there was due to the Company a net 
balance on all the subsidy which had been earned of $19,820,- 
793 01, Mexican Currency. 

It was also agreed as a basis upon which the discount of 
this amount should be made, that at the rate the collections 
of subsidy certificates had been made by the Company in the 

t it would take in all eight and one-thira years to 
collect the balance due the Company. This would make the 
average time for the payment of this balance, if all paid at 
once, four and one-sixth years. 

It was further agreed that the Company should allow the 
Government for discount at the rate of six per cent per an- 
num, which for the four and one-sixth years would be equal 
to twenty-five per cent. Twenty-five per cent was accord- 
ingly deducted from the $19,820,793 01 previously specified as 
due the Company, which left the net amount due under the 
agreement as of June 30th, 1890, $14,865,594 76 Mexican Cur- 
rency. 

The Government further agreed that this amount should be 

id to the Company in four equal instalments, the first on 

mber 20th, i890, the second January 20th, 1891, the third 
February 20th. 1891, and the fourth, March 20th, 1891. 

It was agreed by the Government that the Company should 
continue the sale of certificates the same as in the past until 
the 3ist day of October, 1890, at which time all sales should 
cease, and that the amount which the Company had sold 
from July ist to October 31st, 1890, inclusive, should be de- 
ducted from the amount due which the Government had 
agreed to pay on the 20th day of March, 1891. This agree- 
ment has been faithfully carried out on the part of both par- 
ties, and the final payment was made by the Government in 
London, on the 20th day of March, 1891. 

With the proceeds of this payment the Trustees have bought 
from time to time under the terms of the Consolidated Mort- 

e, as an investment, $5,597,000 of the Priority Bonds of the 
mpany ; the balance of the issue of $7,000,000 of said bonds 
then outstanding, $1,403,000, was duly called for payment 
and cancellation on the 10th day of April, 1891. Inasmuch 
as all the proceeds of the subsidy settlement have not vet 
been converted into United States currency, and all the ac- 
counts covering the purchase and payment of the Priority 
Bonds have not been reecived from London, where most of the 
bonds were held and paid, a complete statement cannot now be 
made, and the adjustment in the accounts of the subsidy dis- 
count and the exchange have also necessarily been deferred, 
but, after the purchase and payment as above, there will be 
left about $4,400,000, which is to be put in trust and used as 
may be necessary for the payment of the principal and inter- 
est of the Consolidated Mortgage Bonds, in accordance with 
the terms of the mortgage which secures said bonds. 





The Company met with a very serious and almost irrepara- 
ble loss on the 21st of March, in the death of its President, 
the Honorable Levi C. Wade, who had been connected with 
the Company since its organization, and who had served &s 
its President since the year 1884. He had filled the posi- 





tion in a very able manner, and his services on behalf of the 
Company and his value to it cannot well be estimated. 

The Directors of the Company have passed the followj 
resolutions, showing their appreciation and esteem for Mr 


ade: 

WHEREAS, in the Providence of God, Levi C. Wade, Pregj. 
dent of this Company, has been removed by death, and 

WHEREAS, the Board of Directors, recognizing and fully 
appreciating his long and valuable service and the warm per. 
sonal regard in which he was held by each member of the 
Board, desire to place upon the records their appreciation of 
his loyalty to this Company and his worth as a man. 

At the commencement of the building of the Mexican Cen. 
tral Railroad in 1889, Mr. Wade was its Attorney and in that 
position he displayed remarkable skill and sagacity. 

In 1884, upon the retirement of Thomas Nickerson from the 
presidency, Mr. Wade was elected to fill the vacancy, He 
assumed the position under circumstances discouraging and 
disheartening. The railroad was not earning the interest op 
its first mortgage bonds. The company was heavily in debt, 
and its credit was gone. Mr. Wade, as its President, threw 
himself with all his power and energy into the reorganization 
of the securities. Upon this he worked incessantly and suc. 
ceeded in reorganizing the whole bonded debt. He built the 
Guadalajara branch, he finished the Tampico branch, and he 
had completed his plans for the improvement of Tampico har. 
bor. And still more, he arranged on a most satisfactory basis 
for this company a settlement, in cash, with the Government 
of Mexico for all the subsidy due from the Mexican Gover. 
ment to this corporation, in amount over $14.000,000, the last 
draft having been paid the day before his death. 

Passing in review his connection with this company com- 
mencing with its organization as its attorney, and later as its 
President, he met every demand. He mastered and was suc- 
cessful in the detail of railroad work ; he built branch roads 
and he developed and carried to success large schemes of 
finance. He adapted himself toall these with a quickness and 
accuracy seldom if ever equaled in the history of railroad 
management. 

Amid all the large work in which he was engaged Mr. Wade 
was simple in his nature, courteous and gentlemanly in his 
manners, and easily approached by the humblest person. He 
showed at all times the fullest integrity and honesty of pur- 
pose and was as magnanimous as he was broad in his conduct 
of affairs. He was a man of large attainments and great 
general knowledge. His mind worked quickly and he had 
wonderful power in grasping new subjects and carrying them 
to a successsful issue. He worked assiduously for the con- 
pany, but he never failed to recognize the touch of other in- 
terests affected by the company. His whole life was based on 
religious conviction. He believed and went forward to carry 
out his belief. He wanted to do the right, and wrong of 
every kind shocked and grieved him. His place in this com- 
pany cannot easily be filled. 

Resolved,—That in the death of Mr. Wade, the members of 
the Board feel that they have lost a firm friend, a noble 
hearted, generous-minded, faithful man, one who has had 
their fullest confidence and never failed them. 

Their sympathy goes out to his family in their deep sorrow, 
with the hope that the noble example and the life that has 
been so full of large and successful work and noble Christian 
duty may be to them a consolation and a strength. 

Voted,—That these resolutions be spread upon the records 
of the Board, and a copy sent to the family of Mr. Wade. 


—™~ 





By order of the Board of Directors, 
S. W. REYNOLDS, 
Clerk. 


_  — 








INCOME ACCOUNT FOR THE YEAR 1890. 
(UNITED STATES CURRENCY.) 


1890. CR. 
Jan. 1. Balance from 1889................. $682,271 13 
Dec. 31. Net earnings for the year.......... 1,978,156 69 
Subsidy certificate collections Jan. 
( e a 


,126 64 
Miscellan. int. acet. for the year. 17,952 65 $3,279,507 12 





1890. CONTRA. 
July 1. One year’s additional interest on 
first mortg’e assented 4% bonds.. $379,879 87 
Dec. 31. Cost of 2 locomotive engines, 1 bag- 
gage, mail and express Car, 2 pas- 
senger coaches, 12 water tank 
cars, and 300 box cars, replacing 
worn: out and destroyed equipm’t 


223,566 22. 
Balance of income account Dec. 31, 
13889, after providing for above 
charges, transferred to credit of 
*Equ’pment fund” to cover fu- 
ture expenditures replac’g worn- 
78,825 04 


out and destroyed me penny bias 
Cost of new iron bridge over the 

Chubiscar River, replacing iron 

bridge destroyed by wash-out 

Oct. 13, 1887. 46,492 63 
One year’s interest on mort. bonds.2,026,234 98 
Interest Jan. 1 to April 2 on de- 

benture bonds 28,467 41 
Premium on debenture bonds pur- 

chased in 1890 prev’s to April 2. 26125 2,783,727 40 


“eee e eer eee ew ewww en eee 





Balance carried forward to 1891...............-- $495,779 71 
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SUMMARIZED STATEMENTS FOR THE YEAR 1890, 
EARNINGS AND EXPENSES. 








rnings— , 
— seston ° oiinieeavastenadnaied $4,702,142 48 
P BOP... se cccccnccccscccee. soccccrcreee 1,436,317 68 
Extra DACZAZC.....----- 222 eee eee eee eee eee 27,67 90 
EXPTO8S. ---- 022 cee cece eee ce cee eee ecee ne ereens 144,21 118 
elegraph.....-.2---ceeeeeceereeeeeeeeeeccees 45,069 28 
Miscellaneous. ........- Keneinhesensseeenness wun 7,055 56 
OD . c cdceddeenkébue ecoubdéeedenecoeseoncus ne $6,425,694 08 
Operating EXPENSES. .........-.-eeeeeeeeereeeseereeereereee 4,001,170 47 
Net earnings (Mexican currency)............. aeeceen - $2,424,523 61 








(Equivalent in United States currency to $1,978,156 69.) 
GENERAL GOVERNMENT SUBSIDY COLLECTIONS. 








JANUATY. coe e cere eececcecsencces pedecenneeees - $143,920 49 
EGET cocccccccccececceces cocccosccoecccce 132,246 76 
Sl insheindnbousoiapdeieensensssnadsnanes 133,553 23 
BEE coccccccoseccosccccccccceccoseoscccccese 127,652 08 
Dccinhntiniepeneehhesn+4 060 cedhersdequeua 122,668 31 
Ti deevne@igdden éunenste conucseusseenecnds 117,593 81 
Total (Mexican CUFPENCY) ... 2.2.2... cccccccccccccccccce $777,644 68 


y 
(Equivalent in United States currency to $601,126 64.) 
GENERAL BALANCE SHEET DEC. 31, 1890, 


ASSETS, 
Construction and Equipment: 
To December 31, 1890........-.20--ce-00 aasiicitaais: sited ---$130,480,099 93 
Material, fuel and supplies on hand,........20+ peeccees 1,067,897 58 


Mexican Government: 


Subsidy Certificates on hand and 
amount due from the Government. .$19,120,793 O01 
aah OY deposited with Monte de 
edad : 


As a guarantee to the Mexican 
a, ee 
Additional amount required under 
amended concession 
As a guarantee to the State of San 
Luis Potosi........... eee 
Certificates deposited with Banco Na- 
cional de Mexico, to guarantee 
fulfilment of Tampico Harbor con- 
DE Mincdadtbseshsendenctsndebhene 


150,000 00 
250,000 00 
150,000 00 


ere er eww eww eee 


150,000 00 





Total Subsidy due from the Govern- 

ment June 30, 1890, as agreed. ...$19,820,793 O1 
Less Certiticate collections due July 

1 to Oct. 31,1890.... $569,366 38 
Amount of first draft 

collected on general 

settlement....... .... 3,671,867 44 4,241,233 82 


Mexican Currency.........0-.06. $15,579,559 19 
United States Currency......... 
Subsidy Trust Fund : 
Cash, ~~ oeemene ete., on hand Dee. 31, 





11,684,669 38 


| eee: MAE Rieeb emia ée 3,790,246 73 
Tampico Harbor Company : 

Par value of securities issued to that 
Company, under contract to pro- 
vide funds for prosecution of work 
on Tampico Harbor...............-. 

Notes and Accounts receivable............ 


Cash Balances Dec. 31, 1590: 


4,000,000 00 
1,070,243 45 











On hand and in Banks................. $585,674 64 
In transit to Boston...........02 2.0. 151,657 38 737,332 02 
i tvistntinns tddebinddasenneiaanentdaemedddbeuntl $152,830,489 09 
LIABILITIES, 
ee Ne ee ee - $46,902,600 00 
Bonded debt— 
Five Per Cent Priority Bonds........ $7,000,000 00 
Consolidated Mortgage 4 per cent 
Pinte) etensunnuandsebhinncannin 52,871,000 00 
First Mortgage Bouds, not converted 
into Consolidated Mortgage Bonds. 1,075,000 00 
First Mortgage Bond Scrip,exchange- 
able into First Mortgage Bonds.... 16,347 50 : 
Ten Per Ce t Coupon Notes (ceased 
to bear interest April 16, 1889).... 1,200 00 
Ten Per Cen' Coupon Notes Serip, ex- 
changeable into Coupon Notes...... 1,000 00 
First Consolidated Income Bonds.... 15,672,000 00 
First Consolidated Income Bond 
Scrip, exchangeable into First Con- 
solidated Income Bonds............ 187,200 00 
Fecond Consolidated Income Bonds. 10,587,000 00 
Registered Income Bonds...... ..... 649,000 00 = 88,059,747 50 
Coupons and Accrued Interest— 
Coupons overdue, not presented..... $28,341 00 
Coupons due Jan. 1, 1891 ........... 1,254,260 00 
Accrued Interest to April 16, 1889, 
on outstanding Coupon Notes and 
Si etseatinintea Nin aadeanilid tvatyibinck dbase 64 24 1,282,665 24 








Vouchers, Pay-Rolls and Accounts Payable— 
Including wages and salaries for 
month of December.... ........... e 935,955 49 
General Government Subsidy Account— 
Total subsidy earned by the C »mpa’y.$26,398,411 88 


Less Subsidy Certificates collected to 
June 30, 1890 6,577,618 87 





Amount due from the Government 
June 30,1890, as agreed, Mexican 
Ee A ll aerate $19,820,793 OL 
United States Currency. 
Equipment Fund— 


Amount set aside as per Income Ac- 
count, to replace worn out and de- 


15,474,916 L1 





stroyed Equipment.................. 78,825 04 
Income Account— 

Balance to Dee. 31 i iit oes ane 495,779 71 

Re ae ee eS ee $152,830,489 09 


Lhe Commercial Limes. 


COMMERCIAL EPITOME. 


FRIDAY NIGHT, May 8, 1891. 
There was cold weather during the week under review in 
the northern sections of the United States; ice formed and 
snow fell. Reports of injury tocrops are generally limited 
to damage to fruits, and to these the injury does not appear 
to be serious. Cotton seems to have received very little hurt. 
General trade improves, but the strikes and the high cost of 
living are serious impediments to business in manufactures. 
The following is a comparative statement of stocks of lead- 
ing articles of merchandise at dates given: 


























1891. 1891. 1890. 
April 1. May 1. May 1. 

eee bbls. 10,813 13,535 £&,553 
Diiansdene sasgiees oc ——— 66,363 75,586 28,975 
Tobacco, domestic ........ ds. 22,264 21,396 31,404 
Tobacco, foreign.... ..... bales 3%,379 42 056 51,548 
inns Game eucinineies bags 68,825 210,93 273,249 
Ge ME acccchoccoceee bags 72,525 33,458 58,846 
Coffee, Java, &C........... mats. 55,218 47,700 51,200 
a catiiaaiianieiie hhds. 1,135 147 992 
i nceieniteeininniais boxes. None None. None. 
7 eee bags, &c. 171,658 230,567 101,173 
| Eee ds. one one. one. 
Molasses, foreign ......... hhds. 390 205 1,469 
Molasses, domestic ........ bbls. 21,000 15,300 4,500 
ieee esqucesd eceecosnens No. 539,100 70,800 490,100 
PE icncesesasnesees coed bales. 149,475 134,534 120,605 
in cstadegensamsnonenned bbls. 6,000 3,647 12,125 

Spirits turpentine.......... bbls. 1,980 1,164 64 
ithe dhneee eobees bbls. ,400 2,186 2,736 
Ee eee bags. 33,480 22,500 33,400 
Rice, domestic ............ pkgs. 4,405 2,500 5,450 
hts niemne enmaatn ags. 3,900 one. None. 

Saltpetre........ peieanndi bags. 16,500 16,500 8,5 

ES bales. 2,000 65,4500 73,000 
Manila hemp.... ........ bales. 2,707 2,707 500 
Sisal hemp............. .--bales. 22,100 30,510 26,803 
Flour .... ....--bbls. and sacks. 235,050 179,:00 173,525 





Lard on the spot has been dull and drooping, closing barely 
steady at 6°20@6°25c. for prime City and 6°871¢c., for prime 
Western, with refined for the Continent quoted at 6°85@7°25c. 
The speculation in lard for future delivery has also been more 
active, but at varying prices; a sharp decline early was fol- 
lowed by asmart recovery, a part of which was afterward 
lost; values moving more closely with the fluctuations in the 
grain markets. 

DAILY CLOSING PRICES OF LARD FUTURES. 


Mon, es, Wed. Thur. Fri. 
May delivery.... ....... Cc. 6'94 6°87 6°77 6°90 6°56 6'85 
tune delivery........... c. 7°05 6°99 6°89 7°00 6°99 6°95 
July delivery ..........c. 7°16 7°07 6'97 7°96 7°04 6°97 
August delivery.-...... Gc. 7°28 7°20 7°12 7°22 7°18 7°12 
September delivery ....c. 7°44 7°35 7°25 7°37 7°30 7°24 


Other products of swine show more or less depression, and 
to day sales included 25,000 lbs. pickled bellies, 10@12 lbs. 
average, at 534c. Tallow is firmer at 53gc. Cheese is quoted 
at 10@11c. for new state factory, full cream. 

Coffee on the spot is quiet but firmer; No. 7 Rio is quoted 
at 181¢c.. and 1,000 bags Capatana sold to-day at 183gc., with 
a moderate business in mild grades. Rio options made a 
slight advance in the course of the week on the small crop 
movement and decreasing visible supply; but to-day the mar- 
ket was weaker, under dull European advices and some 
selling for that account. The close was steady, with sellers 
as follows: 


May....c... ..17°95c. | August... .. ..17°35e. | December...... 15°25¢e,. 
A ARE 17:°9'e, | September.....16°70c. 
Ga sceeeseces e- 17°8Oc. | October........ 16°20¢e., 


—showing for the week a slight advance 
slight decline in the later months. 

Raw sugars have declined and close at 3c. for fair refining 
Cuba and 3\4c. for centrifugal of 96 deg. test. closing quiet. 
Refined sugars also cheaper; standard crushed 514c. and granu- 
lated 43gc. Sugar for future delivery was quiet at 3°44@ 
3°48c. for June, 3°48@3:54c. for July and 3°48@3°56c. for 
August. Molasses more active for boiling grades; two car- 
goes sold to-day at 1314c. for 50 deg. test in hhds., to go to 
Philadelphia. The tea sale went off at steady prices. 

Kentucky tobacco has been quiet at unchanged prices; the 
sales for the week are only 150 hhds. Seed leaf in fair de- 
mand, and sales are 1,315 cases for the week, as follows: 700 
cases, 1889 crop, Pennsylvania seed, 114g(@15c.; 145 cases, 
1889 crop, Pennsylvania Havana, 13@28c.; 200 cases, 1890 
crop, New England Havana, 18@26c.; 25 cases, 1890 crop, 
Pennsylvania Havana, p. t., and 250 cases sundries, 7@35c.; 
also 650 bales Havana. 70@$1 15. ; 

Refined petroleum is firmer at 7:20c. in bbls., 9°20c, in cases 
and 4°65c. in bulk; naphtha 6°25c.; crude in bbls. 6°75c. and in 
bulk 4°20c. Crude certificates have advanced, selling to-day 
at 71°g@72\4¢c., closing at the higher figure. Spirits turpen- 
tine declined and then advanced, clesing at 3914@39%c. 
Rosins are easier at $1 60@$1 65 for strained. 

On the Metal Exchange Straits tin was fairly active to-day, 
with sales of 90 tons at 19°95 « 20c. for June, 20°05c. for July 
and 20°15c. for October. Lead remained nominal. Domestic 
lead quoted at 4:25c. Domestic spelter 5c. The intericr iron 


in the early and a 





markets reflect some improvement in demand and prices. 
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from the South to-night, is given below. 


COTTON. 
Fripay, P. M., May 8, 1891. 
THE MOVEMENT OF THE CROP. as indicated by our telegrams 


For the week ending 


this evening the total receipts have reached 44,772 bales. 
against 59,536 bales last week and 64,7383 bales the previous 
week, making the total receipts since the Ist of Sept., 1890, 
6.613.083 bales, against 5,717.377 bales for the same period of 
1889-90, showing an increase since Sept.1, 1890, of 895,706 bales. 














Receipts at— | Sat. | Mon. | Tues. | Wed. |Thurs.| Fri. | Total. 
Galveston...... | 265, 2,375, 663 896 146 1,347, 5,692 
El Paso, &c...| sonnew | apeeee , cenaaiia fr |: damasiai | sesee|] evennd 
New Orleans... 1,473, 1,527, 6,967) 29 1,157, 2,587, 13,740 
Mobile.......... | 390, 326 330, 165 169 272, 1,652 
Florida......... | amie a Pe shamans yo | 2| 2 
Savannah ...... 1,376 997 387) 1,174 1,656 710 6,300 
Brunsw’k, &¢.| ...... | eeccee| coovee —a | es | 1,437, 1,437 
Charleston ..... 1,512, 1,674, 370 908 934 15, 5,413 
Port Royal,&c| ......| ...... | nines | a ee | wninto’ 30 30 
Wilmington... 29, 108 ##%180 #«78 28 21 8444 
Wash’gton,&e| ...... | seat | seiematell’ nabs | sia | sevses _, 
Norfolk......... 588 279, 1,187, 497, 316, 334, 3,201 
West Point...| 253 48 551) 50 257 333 1,492 
N’wp’tN’s,&e.| ...... | aie” wacked Videiat age .-| 532) 532 
New York..... of ceceee | eeeeee| seceee] eeeeee] 502 520 1,022 
Boston........ 128 375, 118 343 119 314 1,397 
CC es eee | oiuamelalh: « wabadins | Saimin 41 6 416 
Philadelph’a,&c| 487) 330 418) 88 512 167, 2,002 
Totalsthis week) 6,501; 8,039/ 11,171) 4,228 5,796 9,037, 44,772 








For comparison we give the following table showing the 
week’s total receipts, the total since September 1, 1890, and 
the stock to-night, compared with last year. 













































































In addition to above exports, our telegrams to-night also 


give us the following amounts of cotton on shipbo 
cleared, at the ports named. We add similar figur 
New York, which are prepared for our special use by 


Carey, Yale & Lambert, 24 Beaver Street. 


ard, not 
es for 
Messrg, 



































On Shipboard, notcleare€a—for |. | 
May 8 al— Great | Other | Coast- Lonel 
Britain. | anne Foreign, wise, | Total. Stock, 
New Orleans...) 8,771! 9,296) 1,482 5,700| 25,249 163,33) 
Galveston.....| 4,551) None | None.! 1,568 6,119 2:909 
Savannah.....| None.| None.| None.| 900 900 | — 21.708 
Charleston .. .. 6,000 | None.| None.| 1.300 7,300 13.879 
Mobi.e......... None.| None.| None.| None.; None. 18,334 
Norfolk.... .... 5,500 | None.| None. — 600 6,100 4.378 
New York...... 6,200 700, 3,280 None.| 10,180 129,184 
Other ports....| 6,000) None. | 3,000 | None. 9,000 20,273 
Total 1891...| 37,022 9,996| 7,762; 10,068) 64,848 383,939 
Total 1890...| 18,193) 450) 7,581 2,795) 29,019! 204497. 
Total 1889...| 24,510) 4,124 14316) 8,942 51,892) 


323,350 








The speculation in cotton for future delivery at this market 
opened the week under review with an advancing tendenc 


yet not active. 


The improvement that took place in the 


course of Saturday and Monday was due mainly to unfavorg. 
ble reports from the growing crop. Complaints of drought 
began to be received, but rains were reported on Tuesday, 
causing the loss of the early advance that morning and q 
In the meantime, however, the tem. 
perature had become quite low; there were snow and ice ip 
Northern latitudes, and on Wednesday there were reports of 
light frost in the Northern Belt and in the ‘‘up country” of 
the Carolinas, causing a slight advance; but the trading was 


slight 


without spirit. 
Thursday 


further decline. 


the weather 


A slight advance checked the demand. On 
turned warmer, 


and it was 


thought that the danger from early frosts had passed, 
Consequently the market, after opening slightly dearer, 





























































































































Receipts to 1890-91. __|__—«1889-90. | Stock. in response to better reports from Liverpool and Manchester, 
May 8. This \Since Sep.| This |Since Sep. 1891 1890 took a downward turn under free sales to realize, and closed 
Week. | 1, 1890. | Week. | 1, 1889. | : ’ lower, though a steadier tone was brought out in the last half 

—_ | hour by a report that the acreage in Georgia showed a de- 

a 5,692, ype one 435 poe 19,028 3,306 | crease from last season. To-day a somewhat uncertain and 

hee B] _coccce| SOF EO) «noone! pSES] _ _secese] = suena irregular opening, in which this crop was easier and the next 

New Orleans.) 13,740,1,978,408 6,380 1,910,855, 138,579 63,339 | dearer, was followed by a slight but general improvement, 

Mobile......| 1,652, 283,661, 468, 239,319, 18,334, 5,432) due to the continued drought at the South, and to the rumor 

Florida ...... 2 43,213... 32,265, eennnn|  seenee that the forthcoming report from the Department of Agricul- 

Savannah. 6,300 1,079,736, 4,521, 928,693, 22,608, 11,568 | ture, promised for to-morrow (Saturday), will make an un- 
Bruns.,&c.! 1,437, 182,620 ......) 161,450, 300, «+e favorable exhibit of the prospects for the next crop; though 

Oharleston ..| 5,413, 490,403, 193 318,875 21,172 143 | how it can be worse than last May the bulls failed to explain. 
P. Royal,&e 30 864) ......| 1,833, ...- | nneeee Cotton on the spot met with a moderate demand for home 

Wilmington . 444 186,410 36 132,802, 7,344 3,670] consumption at steady prices, middling uplands closing quiet 
Wash’tn,&c, ...... | 3,744) ...... | 8,749) eee | eee at 8%c. 

Norfolk...... 3,201, 603,521 1,111 399,864 10,478, 7,929} The total sales for forward delivery for the week are 271,700 
West Point.| 1,492 331,138 473 323,564 2,455, -----. | bales. For immediate delivery the total sales foot up this week 
NwptN.,&c 532, 91,659, 398 57,829 1,050, 150 | 5,449 bales. including -—— for export, 5,449 for consumption, 

New York...; 1,022 123,507 73 113,081) 139,364 123,425 | —— for speculation, and -— in transit. Of the above — bales 

Boston......) 1,397, 104,820, 291 70,420 4,700) 4,500} were toarrive. The following are the official quotations for 

Baltimore.... 416 49,216 ...... | $7,524 3,650 1,137 | each day of the past week—May 2 to May 8. 

Phil'del'a,&c) 2,002 54,782 2,029 76,456 0.776 8,847 UPLANDS. Sat, | Mon|Tues| Wed| Th. | Fri.’ 

a nas a 

Totals. ....| 44,772 6,613,033, 16,408 5,717,377, 448,836, 233,446 — ~....plb.| 64 | 64 | 64 | 6% | ou | 6% 
In order that comparison may be made with other years, we — eee 7oreoes teeeeees Giise Gi 16 g tie = om o 

give below the totals at leading ports for six seasons. Strict Good Ordinary....-......| 7'8te| 71401 7-516 Zibte| Zldi6] 8 

K Low Middlin eee eee test eeceees ee 816 8516 R519 814 8516 sy 
Receipts at— | 1891. | 1890. | 1889. | 1888. | 1887. | 1886 | strict Low Middling............ Bilig, 8l'16) 8'lie, Btlyq) Bilie) 8% 

| - cine ndunhanandiiamennnit 873 7 | 8% | 8% | 87% | 81%. 

Galv’ston, &¢c, 5,692) 435 2,791) 1,183 135 2,531 Sood Middling augooceceessensess re + -* A + = Bn 
New Orleans) 13,740 6,380, 6,486 11,487; 3,895! 98,338 | Strict Good Middling........... | 16 

‘aan : ‘ane poe Middling Fair................. -.110% (107% {10% (107% [107% |101%4¢ 

Mobile....... 1,652, 468| 247) 526 122 2,534 Pele....0 nesenes Senececessonesees 11135 (113g (1138 [113g [113g (11%, 

Savannah. .. 6,300 4,521 1,416 4,457 1,457 5,256 l 

Charl’st’n,&e| 5,443 193 2,250, 1,732) 1,304) 4,671 GULF. | Sat. | Mon/Tues|Wed| Th. | Fri. 

Wilm’gt’n,&e 444 36 131) 70 150 626 er. ® Ib.! Gllig) Glly¢9! 61116! Glia! Gllyg) 6% 

Norfolk...... | 3,201) 1,111) 1,993) 8,348 558 4,506 Serict Cemtnery seneses concscosee | 73g 778 2% a6 ly 78 

W'tPoint,&c 2,024 71| 1,441) 4,329 om 2063612. orere-o="" = 
: , oe , ’ Strict Good Ordinary........... 833; 833 83g | 833 | 838 | 816 

A: others... 6,276 2,393} 5,606 4,086 4,644 3,418 Low Middling.......- bt 8% | 8% | 8% | 8% | 5% siti 

i i  «  OTPICT LOW DAICCIING . .ccccccccce : 6 

Tot.thisweek| 44,772. 16,408, 22,411 36,223 12,666 34,754 Middlin a iain = od PORE 9> 95 95 95 95 933 

| | | | | | Good Middii 101i, |10li¢ |10ljg [10tig |10ti6 (10% 

BinceSept.1 |6613,083 5717,377 5439,.581 5292,089 5147.8 17 5113,102 Strict Good 1 didlinng--°-22-2°.2/107%6 10716 10714 10716 1071, — 
The exports for the week ending this evening reach a total] pg nggeomctiomncccmmmunummnan: 1113%, 111 4 11144, 11139. 11% 

of 56,346 bales, of which 33,881 were to Great Britain, 582 | et 

to France and 21,883 to the rest of the Continent. Below are STAINED. Sat. | Mon/Tues Wed| Th. | Fri. 
the exports for the week, and since September 1, 1890. Good Ordinary............ ® lb.| 6 6 a gis 

_— ) Strict Good Ordinary........... 653 | 653 | 653 | 653 16 

[iets "~~ (deel beneath OI oe ig | 72 | 79 | 72 | 7a | 76 
Exports | —S a alaeRne me RR 8514 | 8916 | 816 | 8514 | Bie | 8% 
from— | Great | | Conti-| Total | Great | | Conti- — oe 

Brit’n, France nent.) Week. Britain. France| nent. Total MARKET AND SALES. deli 

ne ween nee meen | The total sales of cotton on the spot and for future delivery 

Di ccones! escceel estesc] eentsel aecsea 510,347, 25,108 102,952 688,407 . ° . ° : 

New Orleans..| 19,115 ..... 5,157 24,272 857.660 382,737 534.046 1,774.443 | ACh day during the week are indicated in the following 

Mob.&Penc’la’ ...... ee pers ee alee | 74,867) 450, 100| 74,917] Statement. For the convenience of the reader we also 

Savannah .....| ....... 1... 8,827, 8,827, 127,624 87,637| 430,120. 595,881 | a column which shows at a glance how the market closed on 

Branswick 0...) .ccc0.) cesses) secees Faun  98,680' ...... | 23,368 121,996 | same days. cae 

ET I, CNET 1,300 1,300 140,980 16,830 243,441 400,751 : 

Wilmington...) ...... Lana eae | antael | 98,532 1,647, 63,180 163,359 eee 1 ee ee 

Norfolk........ _ ae peer 224 250,644 11,599, 45,412 316,655 CLOSED. Ex- | Con- | Spec-'Tran- Futures. 

West Point...; 507) ......) ...0..! 507, 129,900 ...... | $1,730 161,630 port. | sump. lee ‘vn! sit, | Total. 

Nport Nws,&c) ......| cssee | cesses! coves | 71979 719)... | 72,698 : | =\ 46.100 

New York..... 11,244 582 2,246 14,072 424.953 35,128 168,940 629,021 | Saturday Quiet & steady.| ....) 3,965, ....) ....| 3,969 rage 

ar | | - | Menday.. Firm ....... vane “08 Del esest sess 283; 69, 

eee ee ee | 1,897, 185.443 ...... | 6,013, 192,356 | A OOroy- a cead 402! 402| 32,000 

Baltimore...... 587 .. ... 4,353 4,940, 61.601 13,767, 80,240, 155,608 Wed'day. Steady en ree] 275) Liz] ll] 275] «44.500 

Philadelp’a,ae 307 ......| -.| 307, 20,817, ...... 1,914 22,731] Thursday Steady ngosvnnos.| os - a 267 67.5 
 —— 83.881 582 21.883. 56,346 3,062,477 525,122 1,732,354 6,319,953 Friday.../Steady at!,,ad.!.. wd veel one 307| 42,500 

Potal, 1890-00. 11,973 1,152 7,438 20,568 '2,715,523 474.083 1,491,679 4.681.285 ' Total...|............-...-- ..| 5,449: ....| ....| 5,449] 271,700 
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Oop May 7— 67,500 > 8°72 8°72@ . 8°81— 8°8 ‘S5\/Aver .. 800 . 9°07 9 13; 9-l¥@ -. Os Bet D hein ed noe al 
a Thursday, alas ‘ ’ me 65 @ oi. - aaa ~ 72 ‘ er .. 8 2,000 , ‘Ol 9°03 @ . 9°12— +] oeee eos ast 244, ne} ig ae | fo) 
me Sales, yo fee 8'65@ 9°26 > te 8°66) 8°71 8°85\Aver.. 8'94|Av 6.100 oan 9°01 8990 oo 9:06— 9°07 3.600 -_ ieicnass Bos ig<222z2 - sé ises 
Ay ® Prices paid (ra . Easier. 8-66 aver 8°74 ee ee eae 8°90a ae, + ta 9:00 9°00 5.000 20,600 9°13 9°2 “ ae a2 SHoo C+ . 
P-S| Closing........... ; Aver.. 8° 3,100 @ 886 8890 ‘96| 8*97— 8: 00 15, Set eee ee | AMMrm Le 
2 Firmer. 500 } 8°77) S840 3°86) 8°95— 8-9 500 7,9 9°02} 00 = 
Til 3% , May 8— BS 920! Gene's eel 7078 ‘77| B85— 8 5,600 i. 8°95 00 a 
S| of "ale, ttal "Galen, | £ae SF ore 8:7 37,200 |” 116,600 re 8°94 103,800 | 148,700 | 1405 
SCips Prices pa ; ~ 27.500 ‘83 ; 21,700 : 
ioe Geo 4,200 8°74 8°8 00 |! 326,400 | 121, 
a a = Totalsales this —- hatte 8°67 400 1,227,200 .2,280, 
~ B rage price, week. 8,700 |} 1,482, 
= Es — "90*' 17,368,900 | 1,798, ” 
a: | S |SalessinceSep.1,'9 : 
= : 
cree 
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QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
Below we give closing quotations of middliny cotton at South- 
ern and other principal cotton markets for each day of the week: 























Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
saaiies Satur. | Mon. | Tues. | Wednes.| Thurs. Fri. 
Galveston...| 8 8g | 8g | 8ly | Sly Slo 
New Orleans} 8%¢ 851¢@ | 833 | 838 «=| = 8% 83g 
obile......; 814 844 | 816 | B8ax6 8°14 816 
Savannah...; 83i¢ 831g | B41_ | S41e | = 8312 831g 
Witmnston:| s% | se | se | se | oe | go 
mington. ‘ ‘ : | ‘ 
Norfolk......| 82 | 8% | 8% Big Sle | Sle 
Boston ...... 873 87, 873 87. 8% | 87 
Baltimore...| 873 | 87% | 87%, 873 | 87% | 8%, 
Sl 
gusta .... : 5g | F i : i 
Memphis..... 833 | 83n | 8716 8716 87:6 | 8i1e¢ 
*. Louis ....! .~ | 833 | 838 | 816 876 | 8%16 
neinnati .. 9 ) zz. | 9 9 
Louisville. . 91g | 91g | 918 {| 9% | 9% | De 





The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


Atlanta ........ 833 | Little Rock.... S8lig| Raleigh........ 8l4 
Columbus, Ga. 8's| Montgomery... 8 TRkcos eeses 2 eseges 
Columbus, Miss 7%3| Narhville...... 8! |Selma......... 14 
Eufaula........ | 81g | Natchez... .... 83, | Shreveport.... 7% 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 


| 









































Week Receipts at the Ports. ‘Stk at Interior Towns. Rec’pts from Plant'ns. 
Ending— — se on ae 
1889. | 1890. | 1891. | 1889. { 1890. | 1891. | 1889. { 1890. | 1891, 

Apr. 3..... 46,500) 34,377) 94,109 148,217 119,026 277,116 19,084 25,246) 75,072 
—_ 40,407, 23,570) 73,413) 128,779) 99,005 255,024| 20,969) 3,549, 51,321 
a 38,952) 20,981) 71,315) 102,888) 90,252 242,741) 13,031) 12,228) 59,030 
" 24.....| 36,205) 19,330) 64,733) 81,090, 80,083) 232,335| 14,407) 9,161) 54,327 
May 1.....| 28,242) 16,586, $0,596) 69,218, 68,868 218,150) 16,370 5,371) 45.381 
“8. ...) 22,411) 16,408 44,772! 56,445) 58,905)199,791' 9,638 6.445] 26.383 








The above statement shows: 1,--That the total receipts from 
the plantations since September 1, 1890, are 6,799.261 bales; in 
1889-80 were 5,763,838 bales; in 1888-89 were 5,480,651 bales. 

2.—That, although the receipts at the outports the past week 
were 44,772 bales, the actual movement from plantations was 
only 26,383 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
y ~: same week were 6,415 bales and for 1889 they were 

, es. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending May 8 
and since Sept. 1 in the last two years are as follows: 





1890-91. 1889-90. 









































May Rg. f : ! 2 
| Since Since 
| Week. | sept. 1. | Week. | sept. 1. 
—<—e | _ 
Ee > BUEB ..c0s0 ceecscsce ..---| 11,177) 548,718 3,865) 516,965 
lll OE TES 2,638 282,957) 1,095) 306,127 
ENS aT 85,0385) ...... 58,788 
TST: 26,729! ..... 20,730 
Via Louisville.... ...... ........ 938 197,636 815! 117.521 
TT 1,222; 170,990 1,716) 208,718 
Via other routes, &c ............ 1,843 140,351 593: 155,456 
Total gross overland.......... 17,818 1,452,:16  8,084/1,384,305 
Deduct shipments— 
Overland to N. Y., Boston, &c.. 4,837 332,328 2,393) 347,683 
Retween interior towns ........ 316 108,439 639 54,539 
Inland, &¢., from South ........ 1,819 92,564 1,262) 109,030 
Total to be deducted... ...... 6,972 533,331 4,294) 511,252 
Leaving total net overland*.. 10,846 919,085 3,790) $73,053 








* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 10,846 bales, against 3,790 bales for the same 
week in 1890, and that for the season to date the aggregate net 
overland exhibits an excess over a year ago of 46,032 bales. 























1890-91. 1889-90. 
In Sight ane Spinners’ | a 
Takings. | , Since | Since 

| Week. | Sept, 1, | Week. sent, 1, 

ue arene — omen 
Receipts at ports to May 8....... 14,772 6,613,083 16,408 5,717,377 
Net overland to May &............ 10,846) 919.085 3,790 873,053 
Southern consumption to May 8. 10,000) 469,000 6,000 424,000 

ates | eines 

Total marketed ..... .......... 65,615 8,001.168 26,198 7,014,430 
Interiaz stocks in excess........ * 18,389) 136,178 *%,963 46,461 





7,060. 891 
vam 1,683,702 


Came into sight during week. 47,229) > 16,235 
Total in sight May 8.......... 8.1 87,346 


eveee- (787,428) 





North’n spinners tak’gs to May 8. 
* Loss in stock during week. 
It will be seen by the above that there has come into sight 
during the week 47,229 bales, against 16,235 bales for the 
same week of 1890, and that the increase in amount in sight 
to-night, as compared with last year, is 1,126,455 bales. 











WEATHER REPORTS BY TELEGRAPH.— Reports to us by tele- 
graph to-night indicate that the temperature has been lower 


in a large portion of the South during the week, with frost in 
a few localities. This has served to check growth somewhat, 
but no material damage is reported by any of our corres- 
pondents. In other respects the conditions have been quite 
satisfactory, but rain is needed at some points. 

Galveston, Texas.—It has been showery on one day of the 
week, the rainfall reaching twelve hundredths of an inch. 
The thermometer has averaged 74, the highest being 80 and 
the lowest 67. | 

Palestine, Texas.—We have had rain on one day of the week, 
the rainfall reaching ninety-three hundredths of an inch. The 
thermometer has averaged 67, the highest being 76 and the 
lowest 58. 

Dallas, Texas.—The weather has been unseasonably cold, 
retarding germination and growth, but apparently coing no 
other harm. The thermometer has ranged from 54 to 88, 
averaging 71. 

Huntsville, Texas.—Dry weather has prevailed all the week, 
Average thermometer 74, highest 86 and lowest 62. 

San Antonio, Teras.—The weather has been dry the past 
week. The thermometer has averaged 72, the highest being 
87 and the lowest 58. 

Luling, Texas.—Dry weather has prevailed all the week. 
The thermometer has averaged 76, ranging from 62 te 90. 

Columbia, Texas.—It has rained on one day of the week, 
the precipitation reaching one inch and twenty-five hun- 
dredths. The overflow has subsided and replanting is pro- 
gressing rapidly. The thermometer has ranged from 64 to 86, 
averaging 79. 

Cuero, Texas.—We have had one shower the past week, the 
rainfall being seven hundredths of an inch. Average ther- 
mometer 72, highest 90 and lowest 54. 

Brenham, Texas.— Lowlands are being replanted, the over- 
flow having subsided. Uplands need rain. The weather has 
been dry all the week. The thermometer has averaged 76, the 
highest being 90 and the lowest 63. 

Belton, Teras.—There has been no rain during the week. 
The thermometer has averaged 76, ranging from 64 to 88. 

Weatherford, Texas.—Dry weather has prevailed all the 
week. Nights have been cool, but no frost has occurred and 
there is no damage. The thermometer has ranged from 44 to 
88, averaging 66. 

New Orleans, Louisiana. —We have had no rain during the 
week, The thermometer has averaged 72. 

Shreveport, Louisiana.—The week’s rainfall has been nine 
bundredths of an inch on one day. The thermometer has 
averaged 70, the highest being 86 and the lowest 48. 

Columbus, Mississippi.—We have had rain on one day during 
the week, the rainfall reaching twenty-four hundredths of an 
inch. The thermometer has averaged 60, ranging from 42 
to 78. 

Leland, Mississippi.—The week’s precipitation has been 
eighty-eight hundredths of an inch. The thermometer has 
ranged from 45 to 85, averaging 69°4. 

Meridian, Mississippi.—Cold weather is doing harm to 
young cotton. The thermometer has ranged from 41 to 74 
during the week, and rain fell on one day. 

Little Rock, Arkansas.—Rain has fallen on three days of the 
week, and quite heavily on Monday, since which day the 
weather has been quite cool. The rainfall reached one inch 
and fifty-two hundredths. Average thermometer 64, highest 
84 and lowest 47. 

Helena, Arkansas.—While there has been no frost the 
weather has been rather too cold for cotton. It has rained 
lightly on two days of the week. the precipitation reaching 
twelve hundredths of an inch, The thermometer has aver- 
aged 45. tha highest being 82 and the lowest 55°5. 

Memphis. Tennessee.—It has rained on one day of the week, 
the rainfall reaching thirty-seven hundredths of an inch, 
Nights have been too cold for young cotton. The thermome- 
ter has averaged 63, ranging from 45 to 83. 

Nashviile, Tennessee—We have had rain on one day of the 
week, the precipitation being twenty-six hundredths of an 
inch. The thermometer has ranged from 39 to 81, averaging 


Mobile, Alabama.—We have had no rain all the week. The 
crop is developing promisingly, beneficial rains having fallen 
in most sections. Average thermometer 70, highest 87 and 
lowest 50. 

Montgomery, Alabama.—No rain has fallen during the week, 
but some is needed. The cold weather of the last three days 
did not injure crop prospects materiaily. There was no frost 
in this latitude. The thermometer has averaged 67, the high- 
est being 88 and the lowest 46. 

Selma, Alabama,.—The weather has been dry all the week, 
The thermometer has averaged 70, ranging from 49 to 88. 

Auburn, Alabama.—There h:s been no rain all the week. 
The thermometer has ranged from 48 to 84, averaging 70. 

Madison, Ficrida,—Telegram not received. 

Columbus, Georgia.—There has been no rain all the week, 
Average thermometer 70, highest 82, and lowest 55. 

Savannah, Georgia.—We have had rain on two days of the 
week, the rainfall reaching eleven hundredths of an inch. 
The thermometer has averaged 71, ranging from 50 to 88. 

Augusta, Georgia.—The weather has been clear and pleasant 
with light rain on two days of the week. The continued dry 
spell is serious] delaying planting. The week’s rainfall has 
been fifteen hundredths of an inch. The thermometer has 
ranged from 47 to 88, averaging 73. 
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Charleston, South Carolina.—It has rained on one night of 
the week, the precipitation reaching thirty hundredths of an 
inch. Average thermometer 70, highest 87 and lowest 51. 

Stateburg, South Carolina.—Rain is much needed. There 
bas been but a trace of it during the week on one day. The 
thermometer has averaged 69°7, the highest being 86 and the 








MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is firm for both yarns 
and shirtings. The demand for both yarn and cloth is good. 
We give the prices for to-day below, and leave those for 
previous weeks of this and last year for comparison: 



































Sitcom, Mert Carcline,—Haie kee tel day of th _ Coltn | — 

Wiison, Nor arolina.—Raiu has fallen on one day of the olt’n Cott’ 
week, to the extent of twenty-one hundredths of an inch. 7 o trevtinns. feat a > Shistions. Mea, 
The frost on Wednesday did but little damage. The ther- | Uplde 
mometer has averaged 69, ranging frcem 42 to os — = i. ain é. a. 4. as . a. J. ot oat 8. a. 8. @ ‘a wr 

The following statement we have also received by telegraph, | APY. 8 |851¢6 1 @ 61g 
showing the height of the rivers at the points named at 3] « 7 Ln. orm Sat a6 it ‘ist, 85 \Sasitt |e 3 or 3 65. 
o’clock May 7, 1891 and May 8, 1890. “ 24/75;.@711,41511 @611 | 4% (833 @ 6 31427 31 676 

May 117% @7'11445 10 @610 | 4% |87;e@813,,'6 4 @7 4 | 6716 

May 7, '91. | May 8, '90 *" 81738 @753 1510 @610 | 41539'87;.0813,.16 4 @7 4 | Ble 

Feet. Feet. - ‘ 

Orleans......... Above low-water mark. 15°3 14°3 SHIPPING N EwWws., —The t=) rts of cotton from the United 

Someate Stan cidiapabaiebiiininah Above low-water mark. 21°3 27°6 States the past week, as per /atest mail returns, have reached 

Bashville - saaiiiieanaiais Above jow-waeee meen. ont as 105,736 bales. So far as the Southern ports are concerned, these 
veport..... eccece ove - . ‘ » ° 

See Taade leanne, 16-2 47°6 are the same exports reported by telegraph and published in 











INDIA COTTON MOVEMENT FROM ALL PORTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the tigures down to May 7, 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 








Shipments this week.| Shipments since Jan. 1. Receipts, 
Year| Great | Conti- Great | Conti- This Since 
Brit’n.| nent. | Tolal.| Britain) nent. Total. | Week.| Jan. 1. 


1891| 2,000/43.000/45,000| 68,000|604,000| 670 0 
1890] 15,000/67,000!/82,000/225,000|733,000| 958,000/80,000 
1889] 15 000/22,000/47,000/271,000/652,000} 923,000/61,000| 1,276,000 
1888} 6,000/26,000)32,000| 137,000}409,000) 546,000)69.000) 987,000 
According to the foregoing, Bombay appears to show 
a decrease compared with last year in the week’s receipts of 
14,000 bales and a decrease in shipments of 37.000 bales, and 
the shipments since January 1 show a decrease of 288,000 bales, 
The movement at Calcutta, Madras, and other India ports for 
che last reported week and since the 1st of January, for two 
re has been as follows. ‘‘Other ports” cover Ceylon, 
ticorin,. Kurrachee and Coconada, 








000) 1,302,000 


00 66, 
33,000) 958,000/80,000] 1,394,000 



























































Shipments for the week. Shipments since January 1. 
Great Conti- Great , 
Britain.| nent. | Total. | Brisain, |\Comtinent.| Total. 
Calcutta — 
ices esos St seraee lt apenas 18,000 34,000 52,000 
Ttnedl  esace i 2,000 2,000 20,000 58,000 78,000 
Madras— 
ined: eauesnt dinedet dense 4,000 2,000 6,000 
ined esene) denen  <ebnada 5,000 5,000 10,000 
All others— 
ES ee ees ae 15,000 10,000 25,000 
1890...... 1,000 | seeeee 1,000 14,000 17,000 31,000 
Total all — 
iid eats! “seeaee ) geedones 37,000 46,000 83,000 
ae 1,000 2,000; 3,000 39,000 80.000! 119.000 











The above totals for the week show that the movement from 
the ports other than Bombay is 3,000 bales less than the same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1891, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA, 





























1891. | 1890. 1889. 
Shipments oo 
toail Europe | This Since | This | Since This Since 
Jrom— week. | Jan. 1. | week, | Jan. 1. | week. | Jan. 1 
Bombay. ...... 45,000 670,000, 82,000) 958,000) 47,000, 923,000 
Allotherports.| ...... i ina | ' 119,000) ...... | 112,000 
Total.. .... 45,000) 670,000| 85,000/1,077,000| 47,000/1,035,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange: 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years, 

















lexandria, Egypt, 
4 ~~ —— 1890-91. | 1889-90. 1888-89. 
Receipts (cantars*).... | 
This week... 7,000 || 4,000 2,000 
Since Sept. 1. 3,985,000 || 3,133,000 2,715.000 








This | Since ‘| This | Since || This | Since 
week, |Sept. 1.\| week. | Sept. 1.!| week. | Sept. 1. 





| en 


Exports (bales)— | | | 
To Liverpool ........ 2,000 270.000 | 3,000 252,000) 











To Continent. .......| 9,000/205,000 | 4,000/146,000)| 4,000/145,000 
_ Total Europe. .....!11,000/475,000'| 7,000'398,000}) 6,000/364,000 





* A cantar is 98 pounds. 


This statement shows that the receipts for the week ending 
May 6 were 7,000 cantars and the shipments to all Europe 
11,006 bales. 


JUTE BuTTs, BAGGING, &c.—There has been an absence of 
activity in the inquiry for jute bagging the past week, but 
there seems to be no tendency on the part of sellers to shade 
quotations. The ruling prices at the close were 5°4c. for 134 
Ibs., 614c. for 2 lbs. and 6%4c. for standard grades. Jute butts 
are slow of sale at 11¢c. for paper grades and 1°4c. for bagging 
quality. 





the CHRONICLE last Friday. ith regard to New York we 
include the manifests of all vessels cleared up to Thursday. 


Total bales. 
NEw YorK—To Liverpool, per steamers Alaska, 1.309 - City 
of Chicago, 499..... Cufic, 5,061..... Hogarth, 1,778..... 
Teutonic, 284. .-- Umbria, 261 -eeee8 Seeteeaes seaere @eereaee eee 9,192 
To Hull, per steamer Buffalo, 2,052 ............. cnccenas cche 2,052 
To Havre, per steamer La Bretagne, 532........ ccc cceeccee 582 
To Bremen, per steamer Lahn, 536............ -...... ----.. 536 


To Ham -uryz, per steamers Moravia, 150....Wi-land, 200.. 350 

To Antwerp, per steamers Marengo, 360....Rhyuland, 500 860 

To Genoa, per st-amer Assyria, 5v0............0 -.. 28. snide 500 
NEW ORLEANS—-To Liverpool, per steamers Astronomer, 8,200 

....City of Lincoln, 6,570 ...Floridian, 6,380....Pedro 


, 


3.925.... Professor, 5.914......... Gn0ie ecenuseeheuseousannse 30,989 
To Havre, per steamer Paris, 7,165........... scecesececes asec , 
To Bremen, per steamer Norse King, 4,141............ cine 4,141 


GALVEST) N—To Liverpool, per steamers Nethergate, 6,127.... 
SS A NT TT TE Ie 11,911 
MOBILE—To Havre, per steamer Beechdene, 450 ..... 450 
To Geestewunde. per st- amer Beechdene, 100 
SAVANNAH—To Bremen, per steamer Driffield, 5,011 
To St. Petersburg, per steamer Camvolia, 300........ ........ 

To Oport:, per bark Julius, 300.............. aeebemnnnene nee 300 

To Paima de Maj >rca, per bark Santiago, 12 -...... -..... we 12 
CHARL:STON—To L verpool, per ateamer Glenti-ld, 5,642.... .. 5,642 
= 17 eam per steamers [psden, 1,425....Tbomas Turnbull, 


r} ee SSeS SSC SSFeeeeeeeer+eneeeen e@ -eee+seeeee @SeG.eee -eaee 9,002 

Tu St. Petersburg, per bark Desiteria, 2,231................. 2,231 

To Barcelona, per bark Concepcion, 1,650........ ........... 1,650 
NORFOLK—To Liverpool, per steamer —~—, 1,005........ .... 1,005 





BosTOoN—To Liverpool, per steamers Bostonian, 3,014....Cata- 

lonia, 999....Georgian, 4.026... Ottoman, 3,114.......... 11,153 
BALTIMURE—To Havre, per steamer Garland~, 72............... 72 
PHILADELPHIA—To Liverpool, per steamer Lord Gough, 500... 


on . 105,736 


fhe particulars of these shipments, arranged in our usual 
form, are as follows: 





Bremen St. B'lona, 

¢ Ham- Ant- Peters- Majorca 

t. Hull. Havre. burg. werp. burg. d& Genoa Total. 
500 





New York. 9,192 2,052 582 886 #860 ..... e ,07 

N. Orleans. 30,989 ...... 7,165 4.141 .cccce 2200s © sccee - 42,295 
Galveston # 11,941 seeeee eeeeece eeesee eenseeceore é#e#e#64 -  e#eeee0@ 11,941 
MebEle.. .. ceecce ccccce 450 BOO cucce © casese 312 550 
Savannah - seeess seeeee sesee ° 5,011 secese 300 1,650 5.623 
Charleston. 5.642 eeecee seeves 9,002 sesese 2,231 eecee . 18,525 
Norfolk -ee° 1,005 cesses seeee ° =sse88 s =esese6 es =-¢se6e ~ sueene 1,005 
Boston eoce 11,153 seeese seseee eecees seeese eeeen8 eeeeee 11,153 
Baltimore . eeeee = eeeeaee 72 seenee eeeneese .«eee¢6 i eeeeeaa 72 
Philadelp’a 500 eeeeee seeneece *#eeee464 eeeeee eeeeeoeo seeee464 a 500 


Total .... 70,422 2,052 8,26919,140 860 2,531 2,462 105,736 


Below we add the clearances this week of vessels carrying 
otton from United States ports, bringing our data down to 
the latest dates: 


NBW ORLEANS—To Liverpool—May 2—Steamer Gracia, 6,400....May 
4-S8teamer Bervard Hall, 5,331. 
To St. Petersburg -May 2—Bark Pallas, 2.000. 
To Genoa - May 5—Sieamer Olympia, 2,895. 
SAVANNAH—To Bremen—May 2—Steamer Cydonis, 4,765. 
OQHARLESTON—TLo Naples—M ay 4—Bark Adele, 1,300. 
BosTON—To Liverpuol —-May 1-Steamer Cephalonia, 1,054....May 4— 
Steamer Roman, 843....May 5—Steamer Coiumbian, . 








meee gg Liverpoul—May 5—Steamers Baltimore, -2--NOV& 
cotian, ——. 
To Bremen—April 29—Steamer Weimar, 1,220....May 5—Steamer 


Hermann, ‘ 
To Hamburg —May 4—Steamer Slavonia, 
To Kotcerdam—April 25—Steamer Edam, -eee-April 30— 
Steamer Chicago, ——. 
PHILAVELPHIA—To Liverpool—May 5—Steamer Indiana, 307. 


Octton freights the past week have been as follows: 



































Satur. | Mon. Tues. | Wednes.| Thurs. fri. 
(Averpool,steamd.| lig 564 Be 564 Bua 54 
Do late deliv’y.d. cece ones cces cece eens eees 
Favre, &.cuk....€.} 739 730 739 739 739 739 + 
Do sail......-, ener ouse ooee aome ate ous 
Bremen, steam ..¢.| 51¢ 516 516 5.6 big 516 
Do _indirect.c. onnie sent wens — eoee wedi 
damburg,steam.d lg lg 13 1g 1g os 
Do via indirect.d, enne “ene sees eoee oom — 
Amst’d’m,steam.c.} 2719* 2715* 27 19’ 27 1,* 27 19" 27 49* 
Do indirect..d. wane idns owed oane deen enti 
Reval, steam ....d.| 3;g@D730' «= 31 316 31¢@ 316 314 
Do sail.... ..d. esas cous eoce enne eset oun 
Sarcelona,steam d. 14 ty 44 4 4 \y 
genoa, steam ...d.' 5x0 B30 539 530 530 530 
(rieste, steam...d.|/730M 15g, l3g4 13,4 13¢4 13g4 134 
Antwerp, steam d.} 325 | 5g, Be4 5, 5 a4 Sas 





* Per 100 lbs. 
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LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks. &c., at that port. 

































































April 17.'April 24| Mayl. | May8. 
Bales of the week......... 41,000; 42,00 54.000; 72,000 
Of which exporters took... 1,700 2.700 1,200 3.490 
Of which speculators took... 5,600 1,100 4.600 6,700 
Sales Am eeeeeeeaeeceacaree eer “a eae “ — 
ctual 6 Eb. ccccccccccscvsepe ’ : . the * 
a sere Seeeceeeeereaeeeer 65,06 ) 59,000 65,000 70,000 
Total stock—Estimated........, 1,194,000 1,180,000 1,211,000 1,199,000 
Of which American—Estim’d) 943, 31,000; $60,000) 953,000 
Total import of the week...... 65,000 8,000; 101,000 62,000 
Of which American....... eee 51,000 37,000 86.000, 51,000 
Amount afloat..... 160,00, 180,000 132,000) 165,000 
Of which American..... .... 120,0¢0' 150.000' 107,000) 145,000 








The tone of the Liverpool market for spots and futures each 
day of the week ending May 6, and the daily closing pricer 
of spot cotton, have been as follows: 




















Spot. Saturday Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. 
Fair Fair 

Market, Dull. Harden’g.| business Firm. Steady business 
1:45 P. M. doing. doing. 

i 

Mid.Upl’ds.| 4% 4% 41316 4131¢ 41316 41316 

Bales......-.| 5,000 | 14,000 | 10,000 | 14,000 | 10000 | 10,000 
& exp. ’ ’ ’ ’ ’ 
Spec. & exp 500 2,000 1,000 1,500 1,000 1,000 
Futures. 

Market, Quiet at | Firm at Irreg. at | Firm at | Quiet at 

1-€4 de- | 2-f4ad- | Steady. 1-64 de- 2-64 ad- | partially 

1:45 P. M. cline. vance. cline vance. | 1-04 dec. 
Market, ¢| steady. | Steady. | Hanuy, | Steady. | Quiet. | Firm. 























The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are on the 
basia of Uplands, Low Middling clause, unless otherwise stated : 

re. The prices are given in pence and G4th. Thus: 463 means 
4 4d., and 5 01 means 5 1-64d. 





























: 
| Sat., May 2. | Mon., May 4. | Tues., May 5. 
f | { ) 
(Oven Bah Low| Clos. Open Hn Low.| Clos. Open|Htah| Low, Clo 
Ja@laiaja (aia lai ai ai al alsa 
ee 445/446 ,/445/446 450 450/450/450 451/ 452/451! 452 
May-June... 445 446 445 446 450 450 450 450 451/452 (451) 452 
June-July... 449 450 449 450 454 454/453 454 455/455 455) 455 
July-Aug.... 453 454 453 454 457 458 457/457 458 469 458) 459 
August. .../456 457 456/457 460 460 460460 461/462/461/ 461 
Aug.-Sept... £56 456 456/456 459 460/459 460 461 461/160) 460 
OS FE FR ES FS PE ey eee ee ee ey Ee ee 
Sept.-Oct.... 456 456456456 459 459/459 459) 460/460! 459 4 60 
Oct.-Nov....| 457 457/457 457 459 460 459 460 461 461/460) 460 
Nov.-Dec... 457 458 457 458 460 461 460 461) 462/462 461) 461 
Dec.-Jan....| 458 459/458 459 461°462 461 462 463 463 4£62/ 462 
Jan-Feb... 461/461 461 | 461 500 501/500 501 601 501 500) 501 
} j ; } i } } j 
Wed., May 6. Thurs.,May?7. i Fri., May 8. 
| f f i { f { | j 
Open High Low. Clos. Open High Low. Clos.| Open High Low. Clos. 
la |/a@iasilailialalaiatialtaiala 
BMag....00+0 (452 452 451/451 453 454/452 453/451 452 451 452 
May-June....452/452/451/451 453/454 452'453/ 451 452 451) 452 
June-July.... 455/455 454 455 456/457 455 456) 454 455 454) 455 
July-Aug... 456 459 457 458 459 460/458 459 457 458 457/| 458 
August...... 461/461 460 460 462 462 461/462 4160 481 460 461 
Aug.-Sept../ 4604611459 460 461/462/461'461 459 461 459! 461 
September..|....|....|.... | ..../ 462 462/462/402.....1... |... | cee 
Sept.-Oct...|459 460 459 459 461 4¢2 460 461 459 460/459! 460 
Oct.-Nov....|460 460/ 459/460, 462 462/461/461 459461450) 461 
Nov.-Dec...| 460 461 460 460 462 463 461 462/460 461/460) 461 
Dec.-Jan....| 462 462 461 461 500 500 462 463 461'463/461) 463 
seectemeams pied Vinod behah ead vines waned wind een £68 501 | 463| 501 


i i } | | j 











BREADS TUFFS. 


FRIDAY, May 8, 1891. 

The market for wheat flour was nearly at a standstill until 
Thursday. In view of the rapid reduction in the prices of 
wheat, buyers of flour either withdrew altogether or re- 
duced their orders so much that it practically amounted to a 
withdrawal. On Thursday, however, at some reduction in 
prices, a good business was done, especially in the products 
of city mills. To-day the market for wheat flour was fairly 
active, but at prices favoring buyers. 

The wheat market was depressed—almost panicky—during 
the first half of the week under review. The decline was due 
largely to improved prospects for the next crop—needed 
rains having fallen in California, and the weather in the 
Northwest being quite favorable—causing free sales to realize 
the late advance, and encourage the bears to put out large 
lines in anticipation of a further-decline. But the cold 


weather on Wednesday, with sharp frosts in Northern lati- 
tudes, together with a report that France is about to abolish 
or materially reduce her import duty on cereals, brought in 
buyers to cover contracts, and there was a sharp recovery, 
but the advance was not maintained on Thursday. The busi- 
ness in wheat on the spot and for early arrival for export, 
was very active on Monday, shippers taking 304,000 bushels 





on that day, mainly No, 2red winter at $1 1354@$1 1434 for 
May and $1063{ for September, On Tuesday 12v.010 bushels 
were taken—mostly No, 2 red winter—at $1 14@$1 15 on the 
spot and $1 114g fornext week. But the market then became 
quieter, To-day the market weakened under adverse reports 
fron Paris, but at some reduction was quite active for ex- 
port, the sales aggregating 144,000 bushels, mostly No. 2 red 
winter, at $1 1114, f.o.b. 
DAILY OLOSING PRICES OF NO. 2 RED WINTER WHBAT. 


- Rat, Mon. Tues, Wed, Thurs, Fri, 

May delivery............6.1155g 112 109% 112% 111 111% 
June delivery .......... ©. 113% 110% 107% 110% 1095, i09 

July delivery...........6.-lll‘9 108% 15% 10-18 10733 #4107 

August delivery........ 610518 105% 104 1066 105 10ily 
Sep: ember delivery..... 6. 107 10443 103 195% 104% 103g 
O«toberdelivery ..... 0. -. 104% 103 10Alg wae 
December delivery...... 6.107% 105%g 104 106% 1053g 1045, 
May ’92, delivery..... --C. L114 109% 108 11033 109 108% 


Indian corn has been unsettled. Business in futures has 
been at fluctuating prices. The cold weather in the North is 
too early to injure corn, and further South the frosts were 
not severe enough to do any harm. Shippers have taken 
moderately for early arrival, but for immediate delivery there 
was only retail buying by the local trade. To-day there was 
a decline in futures, under free off-rings, but spot corn was 
scarce and in a small way brought full pices. 

DAILY CLOSING PRIOES OF NO. Z MIXED OORN. 


Rat, Mon, Tues. Wed. Thus. Fri. 
May delivery......... -..G. 75% 73 721, 731, J7Alg 73 
June delivery........... c. 71 69% $=68%4 70% #=70 681g 
July delivery ........... c. 70 674s 66 3g 683, 677, 66 3g 
August delivery........ c. 69% 6748 66 6773 67% #£«66 


Oats have been variable and unsettled. They were only 
moderately active on the spot and the speculation has not 
shared in the activity of wheat and corn. The prospects are 
for a good yield in the next crop. 

DAILY CLOSING PRICES OF NO. Z MIXED 0OA18. 


Sat, Mon, Tues. Wed. Thurs. Fri. 
May delivery........ «---6. 60 58 57 58% 86558 571g 
June delivery ....... ---@ 57% 55% 55 56% 5618 55% 
July delivery............G. 57 55% 5414 55% 55% # £«55 


Rye is quoted lower, but our figures are nearly nominal. 
Barley is well held, but has a slow sale. 
The following are closing quotations for wheat flour in 








barrels. (Corresponding grades in sacks sell slightly below 
these ): 
FLOUR. 

Fine..... -.----% DbI. $3 30074 00 , Patent, winter........ $5 30@85 75 
Superfine............. 390@ 440 | Cityshipping, extras. 5152 530 
Extra, No. 2 ......... 435@ 465/ Rye flour, superfine.. 4750 515 
Extra, No. 1 eeeeeceeee 4 70@ 4 90 Fine .... *@e@eeeeeeaceae 3 35a 4 15 
Mlears .............-. 500@ 5 20/| Corn meal— 

Siraights............. 510@ 525 Western, &6 ........ 33003 360 
Patent, spring........ 550@ 6:0| Brandywine........ 400 
GRAIN. 

Wheat— CG. C. Corn, per bush, — 
Spring, per bush...105 @1 20 West’n mixed...... 80 ® 83 
Red winter No.2..111 @113 W’n mix, No.2...... 81 @ 83 
Red winter ........ 100 @117 West’n yellow...... 80 @ 83 
TD cessuacsoses -105 @115 Western white..... - 79 @ 82 
Rye— 
estern, per bush.. 87 @® 92 Oats—Mixed..@ bu. 58482 61 
State and Jersey... 90 @® 95 aan . 59 @ 70 
Parley, Western...... 80 @ 86 No. 2 mixed ....... 59 @®@ 60% 
Cap a 84 @ 23 No. 2 white........ 60 @® 62 
tate eeeere eeeenaeaece 80 74 86 





The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to vresent the 
comparative movement for the week ending Muy 2, 18%t. 
an¢ since August 1, for each of the last three yaars: 























Receipts at—| Flour. | Wheat. | Corn. | Oats, | Barley. | Ree. 
Bbis.1981bs| Bush.60 lbe| Bush.567h | Bush.32 lbs! Bush.481> | Bru. 54 1 
Chicago...... 94253 149142 1,676,628' 1,436.632 97.671] 40840 
Milwaukee... 57.914 213,924 12,760 83,000 24,300! 14245 
Duluth....... ee ar ic ‘Med “Sbiated ; 
Minneapolis.| —....... 1,092.600 ae eee eer 
Toledo....... 703, -118,721| 103,432 6,089, —s...... 300 
Detroit.. . 2.323] 194.692, 21.736 59,562 a ae 
Cleveland. .. 17.015' 87,140} 82,981 85,533 15,536 12 
3t. Louis... 23.079 93.738 808,580} 179.760 1,300 3,354 
Peoria...... 4,800 51,000 307,600} 279,000 4,8) 2,200 
Tot.wk.’#1.| 200.187, 2,226,612 2,963,767; 2.134.567] 153,042] 60.951 
ame wk.'90! = 198.147; 1,743,758, 3,329,713 2,507,759|  348,99C| 156,438 
Jame wk.’89 154,093, 801,784 1,855,063 1,742,885) 207,685] 64,194 
Yince Arta. - 
1890-V1..... 8,325 048 93,556 SL7, 72.859 531) 71.751,.792 27,623.759; $.836,008 
1889-90 9,081,024 101,631,249 136,969,453' 67.212 209 23,712,688] 5,123.4 4 
1989-39. . | 7,264.631! 77,063,674 91,141,919 63,436,877 23,991,563| 4,3%2 541 





The exports from the severai seaboard ports for the week 
ending May 2, 1891, are shown in the annexed statemen: : 
































ag | Wheat. | Gorn, | Flour. | Oats. | Rye. | Peas. 
| Buch, Bush. Bole. Buch. Bush Bush. 
New York 258,311! 118,077 &9 981 2,971 encces 5,412 
Boston 27,498 56,632 37,9LL 500 ence -meese 
Portland 9.376) cccecc —— 8 «=«§> iain —_ 22.102 
it 8€=€=>6lDs«éecest sesame aa 8 6=— neeuees senes 16,240 
Philadel .| ss -cccoe 9.900 a eoscen 
Baltim’re 47,432 33,224 ett seemed ° swJeeea 
N. Orl’ns 33,393 80,306 | iia * * ae eee 
N.News..| 24,000) 25,390 68,593) seianhien s soaladll.+<-—amiiaiaal 
EE: ee | at aes i anni 
| Tot.week.| 430,015) 323,529 257,065 ©. ; | re -| 43,754 
8’me time 
1890...| 615,293 3,091,268 280,408, 290,455! 146,373 27,919 
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The visible supply of grain, comprising the stocks in granar 
at the principal points of accumulation at lake and seaboard 
Wheat, Oorn, Oats, Rye, Barle> , 
In store at— bush. bush. bush. bus. ° bush. 
wow York....---- 200,691 113,415 523.253  ....---.  -.2s00e 7 
Albany esas coeene weer--ee 7,5 0 10,800 9,000 coccceoe 
Baffalo “-se+see6¢ 395.570 63,509 33,799 e 76,986 62,8 Ll 
Canal, afloat... B40 = nrcrccce —sewe--ae = seve oe e  eeecsece 
(hicaKU.------- -. 5,424,280 J,117,561 705,806 218.07 17,4562 
Milwaukee....... _— 213,466 9&3 7,955 55,660 96,072 
Puluth .....---0» 5,065,1¢ 171 7 §$eeanamen 3,573 
Toledo ...-- ecoeee )40- 401.340 35268 13,840 ,F' Bou 
Detroit. .---.. eeee 150.654 40,844 59,8.0 6,808 28,808 
Do afloat..... BUOUT . ccccccce cecccces  coescee © —_ wevcccce 
QBWERO .----+---- 30,000 40,000__........ cooee--- 101,000 
gt. Louis......... 477,405 217,236 111,128 £02 12,020 
Do aficat..... 156.700 = .....-2. -eeece0. eee eccce — seevcese 
scccese 7,000 5. EP cee ones 19,000 
ecceee 2,339 59,960 95,996 2,934 8,296 
osoeesens 106.509 _—_ wwe - ee 50.867 —....--- ° 49,879 
699.328 8,104 239.919 30,827 96,162 
33,054 \ ge. * Gee 

wece 31,083 73,576 127.606 3,383 10,460 

57 ,022 2,00 ny cntecien scamonden 

ee0e- 165,652 33,750 29,710 1,823 coco 

cncccee 138,086 78,459 108,151 ee ae 

eee 5, 53,055 314 1,403 eeeereece eee eeee 

“- — tee ee 96,640 69,700 eeeecece * eeeeeee 

Biecaccene rs mh Uf | ese 
canal & river. 7,800 24,900 30,200. ....... - 88,200 
Tot. May 2,’91. 21.063,348 3,124,700 2,838,822 426,520 592,843 
Tot. Apr. 25, "91. 22,343,502 2,164,4 2 2.622,3538 428,778 767,114 
Tot.May 3,°90. 23,456,599 12,649.935 3,734.:65 990,524 830,767 
Tot.May 4.°*9. 2%,270,734 12.113.861 7,143,138 1,430.223 735 633 
Tot. Muy 5,’88. 31,317,330 9,436,671 4,082,012 259,284 749,418 





THE DRY GOODS TRADE. 
New YorE, Friday P. M., May S$, 1891. 

The unseasonably cold weather with which this month bas 
opened had a bad effect on business at first hands during the 
past week, and has clearly shown how very sensitive the de- 
mand is just now to any depressing influence. Uader the 
stimulation of several weeks of fine warm weather the local 
and out-of-town jobbers and retailers were just beginning to 
throw off some of the timidity which has so long character- 
ized their actions, and prospects at the close of last week 
seemed good for a steadily-increasing business. A few cold 
days were sufficient to put quite another complexion on 
matters, and, taking the week through, the aggregats trade 
has been disappointingly small. To outward appearance it 
was a thoroughly inactive market, few buyers being in it at 
any time and the demand being almost entirely ad- 


vanced through the medium of mail orders, The 
check is looked upon as temporary only, reports 
fom all sections but the South showing that 


a very considerable distribution of spring and summer 
fabrics has been made so far, and that the movement will 
undoubtedly be resumed in force just so soon as more favor- 
able climatic conditions again preveil. Agents generally call 
the murket steady in spite of its dulnmess, In so far as leav- 
ing current quotations unchanged they are correct, but that 
there are weak spots here and there is evident from the fact 
that jobbers have been able to secure lines of both prints and 
wash fabrics at prices low enough to admit of attractive 
“drives” being made. The jobbing trade has in fact owed 
the greater part of the week’s business to just such attrac- 
tions, regular store trade being of a very ordinary character. 
Agents and jobbers report collections in tolerably good 
shape and quite equal to the average experience at this time 
of the year, little trouble being exp+rienced outside of the 
cotton States, where accounts are still being settled slowly. 

DomMESTIO COTTON Goops.—The exports of cotton goods 
from this port for the week ending May 5 were 1,423 
packages, valued at $99,104, their destination being to the 
points specified in the table below: 









































1891. 1890. 
NEw YORK TO May 5. 
Week. |Since Jan. 1.|| Week. |Since Jan. }. 

Great Britain...... seouseoues 110 1,823 275 1,938 
Other European............. 53 651 20 596 
a PE 760 53.315 700 9,726 
laa eeaeereeee eeaese 2 4,319 “se ],276 
TA oe weeceteece: aren 3,257 339 3 O72 
OR. cccccec cae: cee. coesece 11 1,647 iii 3,659 
West Indies........ eearvece ean 55 4,’ 43 192 6,823 
SES 23 1,190 36 +48 
entral America..........--- 102 2.839 149 1,962 
8outh America........ saeses- 294 11,040 552 11,9)4 
Other countries............. 13 7.9 50 1,2.0 
ee en | 1,423 85,593 2,273 43,084 
*China, via Vancouver...... siattin 12,855 ious 11,058 
SS ee 1,423 98,448 2,273 54,142 




















* From New England mill points direct. 

The value of the New York exports since January 1 have 
been $4,529,485 in 1891, against $2,513,853 in 1890. 
_ For ste ple cotton gcods there was a modified demand and 
In the a:.gregate only a very mocerate business rey orted. 
Brown sh: etings and drills were in li; ht current requ: st for 
tither home or export purposes, but fair +hipments were 





made on account of back orders. Bleached shirtings were in 


quiet call, but price indications were not unfavorable, as. 


Cabot 4-4 bleachei shirtings, latelv reduced lc. per yard, 
will be advanced 244 per cent from.Monday next. Stocks of 
leading makes of both brown and bleached goods are not re- 
garded as excessive, but it is believed that certain agentes ar 
carrying pret'y heavy lines in some less favored styles. Cot- 
ton flannels, flannelettes, silesias, corset jeans, wide sheetings 
and colored cottons, such as denims, ticks, cheviots, &c., 
were all without particular feature. Priots at first hands 
were slow, but by the aid of drives in Cotheco Castilian 
chintz-s at 734c. per yard, Allen shirting prints at 33{c. per 
yard, and other styl+s at low prices jobbers effected a consid- 
erable clearance, Ginghams and wash fabrics were similarly 
circumstanced, drives at 814». in several styles of fine dress 
ginghams being the only feature of interest. Print cloths 
have dragged along during the week without further change. 
There were bids from time to time for small lots of 64x61s at 
2%c. per yard, but no purchases effected, ~ellers still quoting 
2 15-16c., less one per cent; 56x60s are quoted at 2i¢c. 





1891. 1890. 1839, 
Stock of Print Oloths— May 2. M vy 3. May 4. 
Haid by Providence manufacturers. 417,000 371,000 54,v00 
Fall River manufact Biccoccess 273,000 92,000 25.000 
Providence speculators............ None. None. None. 
Outside speculators (est).......... 5,000 8,000 5,000 
Total stock (pieces) ....<. ....-... 695,000 434,000 84,000 


DoMESTIC WOOLEN Goops.—The most interesting news in 
this department was the announcement by the several agents 
coocerned that they would hold no flannel auctions this sea- 
son. The information has been generally welcomed by the 
woolen trade here, as it removes an element of uncertainty 
which in previous years has been found difficult to gauge. 
Apart from this, the woolen department has been without 
practical change. The spot demand for men’s-wear woolen 
and worsted suitings and trouseriozs was light and the dup- 
licating demand hesit.«ting, and bu~in+ss in overcoatings was 
confined to staple lines in mltons, beavers and kerseys. 
Cloakings and stockinets were neglected, and in such low- 
grade guods as doeskins, Kentucky jeans ani sa'inets only 
b+ st makes came in for attention. No great impetus has 
been imparted to flannels as yet by the abandonment of the 
auctions, and blankets were slow throughout. Soft wool and 
worsted dress goods were quiet, but prices ruled firm, and 
agents appear to have the impression that some advance 
before falt orders are all through is not improbable, 


FOREIGN Dry Goops.—Oaly a moderate amount of busi- 
ness has been reported this week, «old weather checking 
buyers. Staple goods are generally reported fairly light in 
s'ock and steady, but, as in the domestic market, jobbers and 
leading retailers have managed to secure several lines of 
thse at couasiderable concessions in price, Fancies and 
novelties were slow and irregular. A large auction sale of 
hosiery, &c.,#ttracted attention on Wednesdav, the goods 
moving off at about 20 per cent under market prices, 

Importations of Dry Goods. 

The importations of dry goods at this port for the week 
ending May 7, 1891, and since Jan. 1, and the same facts 
for the corresponding periods of last year are as follows: 
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Cotton. 
Woodward & Stillman, 





MERCHANTS 


16 TO 22 WILLIAM STREET, 


NEW YORK, 


OOTTON OF ALL GRADES SUITABLE TO 
WANTS OF AMERICAN SPINNEBS. 





LEHMAN DURR & CO 
Montgomery, Ala. 


LEEMAN, STERN & Co.. 
New Orleans, La. 


LEHMAN BROS., 


COMMISSION MERCHANTS, 
No, 40 Exchange Place, 
INEW YORK. 
@MIMBERS OF THE STOCK, COTTON, COFFE 


AND PRODUCE BXCHANGES. 
New YORE. 


Orders executed on the above Exchanges as well 
as in New Orleans, Chicago and foreign markets. 





Crenshaw & Wisner, 
16 & 18 Exchange Place, New York 
COMMISSION MERCHANTS, 
Members of the Cotton, Coffee and Produce Exch’s 
AGENCY OF 


THE HAXALL , CRENSHAW CO., 


Standard eS... “ eee for Shipment to Warm 
Climates always on hand. 


ORIENT MANUFACTURING CO., 
ORIENT. L. 1. 
Standard Superphosphates. 
SULPHUR MINES COMPANY 
OF VIRGINIA, 


High Grade Pyrites. free from Arsenic. 


Hopkins, Dwight & Co., 


COTTON, COTTONSEED OIL 
AND 





SOUTHERN PRODUCE: 
COSRMISSION MERCHANTS, 
Reom 5%, Cotten Exchange Building, 
NEW YO YORE 


ustavus C. Hopkins. — Hopkins Smitha, 
es D. Miller. Samuel Hopkins. 


G: Schroeder & Co., 


Successors to WARE & SCHROEDER, 
CUMMISSION MERCHANTS, 
COTTON EXCHANGE BUILDING 


NEW YORK. 


Urders for future delivery of Cotton executed in 
New York and yg B also for Grain and ys 
visions in New Y and Chicago, and Coffee 

ro 


B.F.BABCOCK & CO., 


COMMISSSION MERCHANTS, 
17 Water Street, LIVERPOOL, 


Receive consignments of Cotton and other prod- 
noe and execute orders atthe Exch n Liver- 
pool. Represented in New York at the office of 


SAM’L D. BABCOCK, 
33 Nassau Street, New York. 


‘Bliss, Fabyan & Co., 


> EW YORK, BOSTON, PHILADELPHIA 
SELLING AGENTS FOR LEADING BRANDS 


BROWN and BLEACHED SHIRTING 
and SHEETINGS, 


PRINTS, DENIMS, TICKS, DUCKS, &o. 


Towels, Quilts, White Goods and Hosiery 
Drills, Sreetings. de for Fzport Trade. 














Cotton. 








Financial, 








INMAN,SWANN&Co 


COTTON MERCHANTS, 


New York. 





Henry Hentz & Co. , 


COMMISSION MERCHANTS, 
22 William Street, New York. 
EXECUTE ORDERS FOR FUTURE DELIVERY 
COTTON 


at the NEW YORE, LIVERPOOL AND NEW OBR- 
LEANS COTTON EXCHANGES. Also orders for 


COFFEE 
at the NEW YORK COFFEE EXCHANGE, and 
GRAIN AND PROVISIONS 


at the NEW YORK PRODUCE ty al and 
the CHICAGO BOARD OF TRAD 


CORRESPONDENTS: 
Smith, Edwards & Co., Cotton Brokers, 
Liverpool, 


as. Lea McLean & Co., New Orleans. 


Mohr, Hanemann & Co., 


COTTON EXCHANGE BUILDING, 
NEW YORK. 





Orders ter Future Delivery ef COFFEE 
executed in NEW YORK and ter Fature 
Delivery of COTTON executed in NEW 
YORK, NEW ORLEANS and LIVERPOOL 





Hubbard, Price & Co., 


COTTON EXCHANGE BUILDING, 
NEW YORK, 


Price, Reid & Co., 


NORFOLK, VA. 
one Brokers and Commission Merchants, 


al advances made on Cotton co ents. 
mo ementen. given to the oe @ of tton to 
Ai both foreign and 1 ten 
ecuted for the purchase and 
sale of Cotton for Soluee Delivery. 


Geo. H.McFadden& Bro. 


COTTON MERCHANTS, 
PHILADELPHIA. 


LIVERPOOL CORRESPONDENTS, 
FREDERIC ZEREGA & OO, 


Geo. Copeland & Co., 


COTTON BROKERS, 
1384 PHARL STREET, NEW YORK. 











The American 


Manufacturing Company 


112 Walnut St,, St. Louis, Mo. 
Offices } 16a 18 Exchange Piace, N. Y. 


THE LARGEST WORKE&kS OF FIBRE IN THE WORLD. 
Manufacturers of 


CORDACE 


AND OF 
BAGGING FOR COTTON, 


In addition to mills at St. Louis and Charleston 
have just completed at Greenpoint, Bro oxslyn, the 
largest, best equipped and best located 


CORDAGE 
AND 
BAGGING MILL 


IN ANY COUNTRY. 





—— 


Walter T. Hatch, 
Henry Preaecett Hatch, Arthur Melvin Hath 
Members of N. ¥. Stock and Produce Exchanges 


W. T. Hatch & Sons, 


14 Nassau Street, New York. 


Dealers in investment stocks and bonds. 

Persvnal attention given at the N. Y. Stock Bx, 
change forthe purchase and sale on Commission of 
stocks and bonds for cash er on margin. 

Interest allowed on deposits, subject to draft a 
sight. 





ee 


F. H. Prince & Co., 


BANKERS AND BROKERS: 


BOSTON, MASS. 


HIGH GRADE INVESTMENTS, 


Members of New York and Boston Stock Exchanges 





Wayland Trask & Co., 
BANKERS AND BROKERS, 


18 Wall Street, New York. 


Transact a general banking business, including 
the purchase and sale on commission of securities 
dealt in at the New York Stock Exchange. 

WAYLAND TRASE, THZODORE BALDWIR, 

ALFRED N, RANKIN. 


William P. Parrish, 


35 Wall Street, New York, 
Southern Investments and Securities, 





Refers by permission to: 
The City National Bank, Selma, Alabama. 
Phenix National Bank, 45 Wall Street, New York 
J.C. Graham & Co., Cotton Exchange, New York 
American National Bank, Nashville, Tennessee 
Alabama National Bank, Birmingham, Alabama. 
CORRESPONDENCE INVITED. 





Rountree & Co., 


COMMISSION MERCHANTS, 
COTTON EX BA? a5 ea YORK, and 


COTTON, ooeven GRAIN PROVISION 
m OCKS8 and TROLEUM. 


Orders executed in see York, Caleago and Liv: 
erpool. All grades of cotton suitable spinners’ 
on favorable terms, 


wauts offer 





American Exchange Bank, 


ST. LOUIS, MO. 
Capital, - $500,000 | Surplus, - $295,000 
PETER NICHOLSON, President. 
WALKER HILL, Cashier 


Collections solicited. Write for terms. 
New York Correspondent: Bank of N. Y., N. B.A 
ee 


Fifth Avenue Hotel, 


Madison Square, NEW YORK.’ 
The largest, best-appointed and most liberally 
managed hotel in the city, with the most centra 
and delightful location. 
HITCHCOCK, DARLING & CO 


Massasoit House, 
SPRINGFIELD, MASS, 














THE BEST-APPOINTED HOUSE IN WHSTERN 
NEW ENGLAND. 
Groneptent for the tourist or business man. Near 
po 
W. H. CHAPIN. 


Union, 

















